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ABSTRACT

The objective of this research were to study investment behavior of individual investors
in the stock exchange of Thailand and to compare investment behavior of individual investors in
the stock exchange of Thailand classified by personal factors and internal factors affecting on the
investment. This research data was collected from 400 respondents in the stock exchange of
Thailand by purposive and quota sampling method. Data were collected by a questionnaire and
analyzed by using a statistical program. Statistics used in data analysis were descriptive statistics
such as percentage, mean and standard deviation to explain general information and the
hypothesis was verified by one-way ANOVA. The result of this research indicated that majority
of sample was male, single, age between 21-40 years old and graduated with bachelor’s degree.
They work in private sector with income less than or equal to 30,000 baht, income from
investment less than or equal to 15,000 baht, investment experience 1-3 years and value of
buying-selling stock less than or equal to 50,000 baht. Most investors were risk lover, so they
invested in the speculative stock and main objective of investing was profitable from selling stock
in highest price that average 1-3%. The result of respondents shown that the most of investment
behaviors of individual investors were using fundamental analysis, study information before
investing, follow up information and news, using technical analysis, diversify investment, setting
patterns of buying stock, setting guidelines before investing, managing investment loss and
recording buying-selling respectively. The result of hypothesis test 1. Comparison of investment
behaviors of individual investors in the stock exchange of Thailand classified by personal factors

found that individual investors with different gender, marital status, education level, income,

III



income from investment, investment experience and value of buying and selling have different
investment behaviors at 0.01 significant levels. 2. Comparison of investment behaviors of
individual investors in the stock exchange of Thailand classified by internal factors that affecting
to investment found that individual investors with different rate of return, type of investors and

type of stock have different investment behaviors at 0.01 significant levels.
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