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ABSTRACT

Title . Account System and Tax for Freight Forwarding Company
Student . Kantima Kucharoensirisuk

Level of Study . Master of Business Administration

Major . Business Administration

Advisor . Associate Professor Amornsri Tanpipat

A freight forwarding business is a company acting like a broker for an export
company to ship its goods by sea or by air or acting on behalf of an import company to
transport its goods from a ship or a plane.

The objective of this research is to understand the principle of the freight
forwarding business, its rules and regulations and how to run the freight forwarding
business correctly according to the principle of accounting and tax issued by the
govemment. So the freight forwarding companies are be able to apply it correctly. The
limitation of the research is in the field of accounting and tax. The research was began
by studying all relevant documents and sending the questionnaires to the freight
forwarding companies in order to know how they work and what their problems are. At
present the government has been issued the rules and regulations for them how to
present their financial statement and to pay their income tax. Providing the financial
statement must follow the rules and regulations issued by the chairman of revenue
department, one based on the national executive council announcement no. 285 and
the other based on revenue code. The accounting period and how to calculate net
income for paying 30% tax including how to deduct depreciation of assets and bad debt
are also presented in this research. To pay personal income tax individual must fill in
the Por Ngor Dor 50 form and also send the valued added tax (vat) by using the Por Por
30 form within the fifteen of the following month. The way to calculate the paying tax is

deducting the selling tax by the buying tax of each month.



For the principle of accounting is mentioned in this research how to apply the
business according to the accounting law. There are 15 businesses that must follow the
accounting law. The businesses’ owners must prepare the financial statement
according to each type of their businesses. The freight forwarding businesses must
prepar"e a cash flow statement, a balance sheet an income statement, a journal
statement  The financial statement must be published in Thai or foreign language but
Thai must always present. If the financial statement is prepared by machine, all codes
must be translated to Thai language and attached with it For the first time the
accounting period is not necessary to be 12 months, but later it must be the period of 12
months.  After preparation of the financial statement, it must be sent to Revenue
Department and Office The Board Of Supervision Of Auditing Department commercial
registration ministry of commerce. The accounting documents must consist of a financial
statement form, a auditor report, a balance sheet and income statement, a list of
shereholders of a company copy and have to be kept at least for 5 years for the limited
companies and if there is any lost of the documents the companies must inform The
Department Commercial Registration Ministry Of Commerce within 15 days after
acknowledge. And if any company want to stop doing business, the owner must inform
the account inspector within 90 days. The penalty will be issued if any owner violates the
rules and regulations.

After studying 10 transportation companies, there were 3 companies that send
their financial statement to the Audit Company after preparing by their own accountants.
There were 2 companies that prepare everything by their own staff The rest hire
accounting companies to prepare all of their accounting documents. There is no
company that the owners can prepare the accounting document by themselves
because most of the owners do not have the accounting knowledge.

Ifthe owners are interested in the accounting principle or have some accounting
knowledge, it will be very helpful for the accountants and themselves because the
freight forwarding business needs cooperation from many departments within the
company to create a effective report. If the management team ignores the important of

its own departments, the work will not be perfectly complete. Then the management



team will not be able to use the report to improve its company. In contrast if the
management team pays the attention to its own departments and endeavors to solve the
company’s problems and also try to find the way to improve the process to prepare the
accounting documents. Sooner or later the company will be find the proper way for its

company and the accounting report will be very useful for all departments.
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