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Research Title: Impact of Difference Dimensions of Corporate Social Responsibility

Activities on Company Financial Performance in the Stock Exchange

of Thailand.
Researcher: ____Rangsan Nochai .
Faculty: _ Administration and Management _Department: Management

ABSTRACT

The main objective of this research was to examine the impact of corporate social
responsibility (CSR) activities on company financial performance in the stock exchange of
Thailand (SET) by using a set of disaggregated social responsibility indicators for
environment, employment and community activities and financial performance measured with
return on asset (ROA) and company stock price. By using a sample of 61 firms, CSR score
was obtained using content analysis from the annual reports and firm financial performance was
gathered from managerial reports of publicly-listed firms in the website of the SET during the
period of 2014-2016. A multiple regression model was established to determine the relationship
between the set of disaggregated social responsibility and the two financial performance
indicators. Control variables of return on equity (ROE), firms size and leverage ratio were also
introduced in the regression model. The results indicated that CSR community activity, firms
size and leverage ratio have statistically significant impact on ROA. CSR community activity
and leverage ratio have negative relationship but firm size has positive relationship with ROA.
In addition, the results of the study also showed that only ROE factor has statistically significant

impact on company stock price with positive relationship.

Keywords: Corporate Social Responsibility, Financial Performance, Stock Exchange of Thailand
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M13197 4.4 Model Summary Au59dszuazalInIu(ROA)

Model Summary®

R

R Square

Adjusted R Square

Std. Error of the Estimate

.6572

431

.379

5.06226

a. Predictors: (Constant), InSIZE, EMP, LEV, COM, ENV
b. Dependent Variable: ROA

H a 4 % a Y]
M519N 4.5 MsaaszraNnuulsisiuaulssaszuazainilsaiy (ROA)

ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 1068.514 5 213.703 8.339 .0002
Residual 1409.458 55 25.627
Total 2477.971 60
a. Predictors: (Constant), InSIZE, EMP, LEV, COM, ENV
b. Dependent Variable: ROA
m3afi 4.6 AmdwTLT szl asziazdlsan (ROA)
Coefficients?
Model Standa-
rdized
Unstandardized | Coeffi- Collinearity
Coefficients cients Correlations Statistics
Std. Zero- | Par- Tole-
B Error Beta t Sig. order | tial Part |rance |VIF
1 (Constant) | 5.881 4.103 1.433 157
EMP -.008 211 -.005 -.038 .970 -.019 [-.005 [-.004 |.649 1.540
ENV -.247 .240 -.130 -1.032 |.306 -104 |[-.138 [-.105 |.652 1.534
COM -1.796 [1.046 |-.213 -1.717 |.092 -130 [-.226 |-.175 |.675 1.482
LEV -20.898 [ 3.370 |-.713 -6.201 ].000 -538 |-.641 [-631 |.781 1.280
InSIZE 1.983 .557 454 3.563 .001 .014 ].433 |.362 [.638 1.568

a. Dependent Variable: ROA
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¢ TaeA variance inflation factor (VIF) luiia1veadauilslauinni 4 uagai Tolerance 131]
@ J o

1 % 9 1 1 w % a = % =< 1T Aa
mvosnlndslatosnit 0.2 LLET@Q’JW]’JLHJTVJﬂﬂ?tlﬂi@ﬁﬁ%lliJiJﬂ’NiJﬁiJWH‘ﬁﬂuiNuliJlﬂﬂ

ﬁﬂg 11 multicollinearity

d‘ % a % d’ - d%} L}
M19199 4.7 Model Summary AulsoasziazandsmnuROA) NaYL 11

Model Summary®

IModel IR R Square  |Adjusted R Square Std. Error of the Estimate |Durbin-Watson

1 .6462 418 .387 5.03209 1.880

a. Predictors: (Constant), InSIZE, COM, LEV
b. Dependent Variable: ROA

d‘ a 4 ( a v A o ds! '
MI19N 4.8 MuazaNulsdsiualsaaszuazaulsauy (ROA) TR ETATNAYEY

ANOVAP
Model Sum of Squares | df Mean Square F Sig.
1 Regression 1034.621 3 344.874 13.620 .0002
Residual 1443.351 57 25.322
Total 2477.971 60

a. Predictors: (Constant), InSIZE, COM, LEV
b. Dependent Variable: ROA

v Y
A o =X

4 o o J (J a (J [}
M9 4.9 ANUFUNUTIEHINANsBEsZIazA s (ROA)VIW@JH”IGIJMGLWN

Coefficients?

Model Stand-
ardized
Unstandardized Coeffi- Collinearity
Coefficients cients Correlations Statistics
Std. Zero- | Par- Tole-

B Error Beta t Sig. order | tial Part |rance |VIF
1 (Constant) | 6.670 3.964 1.683 .098
COM -2.169 |.943 -.257 -2.300 |.025 -130 |-.291 |-.232 |.821 1.218
LEV -20.603 |3.313 -.703 -6.219 |.000 -.538 |-.636 [-.629 |.799 1.252
InSIZE 1.842 .540 421 3.414 .001 .014 412 [.345 |.671 1.491

a. Dependent Variable: ROA
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A13199 4.10 Model Summary Aau1lsoaszuagausau(Engu)

Model Summary®

Model R

R Square

Adjusted R Square

Std. Error of the Estimate

Durbin-Watson

1 .5502

.303

.226

1.2458988

2.045

a. Predictors: (Constant), InSIZE, ROE, EMP, COM, ENV, LEV
b. Dependent Variable: INSP

H a Jd @ a %
M99 4.11 msaangranuulslsudunlsdaszuazaulsam Gmu)

ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 36.439 6 6.073 3.912 .0032
Residual 83.822 54 1.552
Total 120.261 60
a. Predictors: (Constant), InSIZE, ROE, EMP, COM, ENV, LEV
b. Dependent Variable: INSP
M3afi 4.12 ANuFTUE szl seaszuazdunlsauEniu)
Coefficients?
Model Stand-
ardized
Unstandardized | Coeffi- Collinearity
Coefficients cients Correlations Statistics
Std. Zero- Tole-
B Error Beta t Sig. order Partial | Part rance [ VIF
1 (Constant) | .575 1.018 .565 574
EMP -.022 |[.052 -.060 -421 |.676 |.061 -.057 |-.048 |[.636 1.573
ENV .001 .059 .002 .017 .987 |.116 .002 .002 .651 1.535
COM .330 .259 AT7 1.271 [.209 |.215 170 144 .666 1.502
ROE .028 .010 .357 2.647 |.011 |.470 .339 .301 .710 1.408
LEV -1.434 |.960 -.222 -1.494 | 141 [-237 |-199 |-170 [.583 1.715
In SIZE .195 .151 .203 1.287 [.203 ].235 173 .146 521 1.918
a. Dependent Variable: InSP
ogalsfnmiiie 1 I8 uuvaumsiing iameful sdaseiiitoddyneada
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(WHIFU)
4 | U3 diedInelseiuse 11,346 18,730 14,175 145.17
10A (UHIFY)
5 | UTEw nedsenuns INa | 6,402.52 | 60,787.10 | 54,866.87 415
CORE)
6 | USHnnanniwg F18 aa | 303.85 3,159.77 686.81 1.41
CORE)
mae 781.045 | 2,836.825 | 1,617.10 44.87

A @ v d
Ny : @lﬁWﬂﬁﬁﬂﬂiWﬂllﬁﬂﬂﬁglﬂﬁl’lﬂﬂ, 2560.
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MIIMANUINT 18 AnndesianamsautuIuAIUMIRuNdAYveeusEn Tungu

@ {3 1w ] 1
RATIMNIIUNTNEINT NI UNGUAI08195E NI 2557-2559

. goawly | Fundwg | o ERLRY
a1y P A HUaUsIN L2
4 BOUIHN ﬂE)TJ 33U v M IUGY
n Y Y (@uum) | )
(@HUIN) (@HUIN) 1] (L)
1| USEM Waluusgns 9100 | 80,285.52 | 46,14436 | 35397.73 | 1894
(111(?16111!)
2 | USEn ealy szmelng) | 125,692.85 | 40,683.06 | 27.976.24 7.9
09 (WHIWU)
3| UM AN9 Buued 1na 47,999.61 | 8,584.44 4,735.44 16.51
(UHIBU)
4 | Us¥m Fald e uvmew) | 1491293 | 11,753.13 | 5.805.17 5.91
5 | UTEN MNeVVA2 91na 4,238.51 17,954.26 | 9,885.96 16.6
(111(?16111!)
nae 54,625.88 | 25,023.85 | 16,760.11 13.17

= o v d
nu ﬁﬂTﬂ‘Wﬂﬂ‘V]iWﬂllﬁﬂﬂﬁ%!cﬂﬁ]l‘ﬂﬂ, 2560.

MINNMANUINN 19 AURAIAIIANANITANTUNUMUMT[_UN

a

(2 1

v a o ' { g 1
gaEIMnITHedINITUNSNduaznoaie Millunqueiedia

5172191 2557-2559

Y UoILIEN Tunqu

v

a goawe | auniwg | whau | simdu
au For3iin aoll 39U 39U o Tudu
i @vun) | @uun) | @won) | Y am)
1| 13 uruEumes wienmesa 8,079.14 | 24,63.16 | 14,372.13 6.65
Anaaeluluy S1da (W)
2 | 1310 ada wiewmesa 15 | 240012 | $,184.80 | 346340 4.13
(UVvU)
3| UiEnwnimiwannms 9iva | 7.988.04 | 11,756.21 | 7,988.87 1.40

(UIFU)

A o v d
Ny : @]aWﬂﬁaﬂﬂiWﬂllﬁﬂﬂﬁglﬂﬁl’lﬂﬂ, 2560.
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a

MIIMANUINT 19 AnndesianamsautuIuATUMIRuNdAYveeusEn Tungu

o a v 1 9 A 1
PATTIMNITUITINITUNINYLAZNDATN mﬂuﬂqu

331721491 2557-2559 (919)

(2 1

AIDYN

a sonwy | duniwd | wiaw I
Ay Yor3im Aol 3 3 a Suau
i @un) | @uwn) | @uom) | J@m)
4 | 138 wiowmoada modula 61497 | 188527 | 1,596.51 1.06
10 (MHIFY)
5| U3HW ez uwaiiy a1 $aa | 1,715.68 | 9,852.18 | 1,452.39 6.8
CORE)
6 | U3Hnmneslar Sudifleie | 697408 | 852165 | 7.418.13 1.07
10A (UHIFY)
7 | Y3 wasu Sina@mirn) 123124 | 1,148.23 286.29 10.77
8 | UTHN NMnHuADUNTA 1N 1,730.12 | 1,925.83 361.09 8.98
CORE)
9 | U3t aewilies Anaoy 2,277.05 | 13,934.18 | 5,372.82 6.22
WUN 109 (UMY)
10 | USENAMAINGA (WHIFY) 11,878.98 | 13,109.54 | 3,384.68 13.23
11 | U38 eafifi uoud lo i 2125528 | 45,665.87 | 24,986.02 | 22.43
(WHIFU)
12 | U3Hn Tne-wesaiu 51iia 2,733.54 | 3,764.11 424.71 2.63
Sudans $1ia ()
13 | USHn Inaou Budmvisea Aou | 4,664.40 | 34,531.87 | 23,007.61 | 15.53
g s (i)
14 | U3 leTnaudina 30,818.35 | 107,545.31 | 51,422.47 2.09
CORET)
15 | U3 anluaagaaImnIsuy 3,400.63 | 4,039.07 | 2,227.07 4.17
10 (MHIFY)
16 | U3HnIn Loud gadud Nna 3333.16 | 7,365.03 | 4.887.85 | 11.12
CORET)
mae 6,943.42 | 18,580.77 | 9,540.75 7.39

=b.
z
-

- amarannsnaurlseme lne, 2560.
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MINIMANUINT 20 AnRdesIIaRaMIALTUIUATUMIRUNd A veILTEn Tungu

a A 1w i 1A
PATIMNTIINUING TIL‘]JHﬂEj?J@'J@EJNizﬁ’JNTJ 2557-2559

. goawly | Fundwg | o ERLRY
a A , HUaUIIN v
4 FousHN Aol 570 ) 0 Tuau
fl y Y (@uum) | )
(@HUIN) (@HUIN) ‘IJ (L)
1 ‘]J%ﬁ‘lfl TiﬂWEﬂiﬂm@ﬂ%ﬂ 1,253.04 1,283.57 235.74 24 .35
N (MHIFY)
2 | UTHW weImeU WU 8,433.58 | 25,996.06 | 5,782.56 5.28
oiIad 910A (WHYY)
3 |13 Dfea nd Teaned | 36,907.99 | 7946875 | 3562615 | 38.05
10A (UHIFY)
4 | U3EN a@a51T 109 62,046.86 | 80,033.07 | 59,773.04 | 24.09
(WHIFU)
5 | UM denwad na 13,023.99 | 12,187.29 | 6,331.50 6.18
CORE)
6 | USHm enemsduunues 8,258.00 | 9,388.41 | 4,62499 | 1,335.80
10 (MHIFY)
7 | USH% Tsanewna 20,214.49 | 21231.03 | 8,699.59 | 1,196.17
FIWAWKE I0A (WHITU)
8 | USEw Tsudu 9na 12,534.00 | 11.232.65 | 4,781.70 28.35
(WHIFU)
9 | U3t Funesiszmelng 19,773.58 | 14,200.09 | 5,710.21 30.58
10A (UHIFY)
10 | USHN aniauiya 9109 12,700.61 | 11,317.14 | 521434 | 43.42
CORE)
11| US¥m ASanesnt Bumesm | 3420539 | 78438.01 | 54,562.54 | 14.51
UIWUN A (MHISU)
mag 22,109.35 | 33,538.76 | 18,671.74 | 141.10

A o v d
Nnu @l'ﬁ?ﬂ‘l"iaﬂﬂiwﬂllﬁﬂﬂﬁglﬂﬁl’lﬂﬂ, 2560.




77

MINIMANUINT 21 AnndesianamsAutuIuATUMIRuNdAYveeusEn Tungu

{ o T o ] 1
gaamnssuma lulad Nungualee19381191) 2557-2559

aau Fov3iin gonwy | Funind | wiausaw I
i Aol PRI @) | o Sudu
@y | @) Y @wmn)
1| U3t udanud sules 6,174.70 | 3,66724 | 1,693.97 | 1148
i malulad $ida
(UMIFBU)
2 | U3 winsSadudaod 9,108.08 | 5773.16 | 2,120.38 4.71
YoisHu 1A (W)
3 | Uit weaile $ina 84,351.56 | 176,049.87 | 124,968.26 |  7.63
(UVIvU)
4 | U3H ng aofdoisvu Sada | 131,157.90 | 448,960.46 |317,232.52 |  7.15
(UMIFBU)
méﬂ 57,698.06 | 158,612.68 | 111,503.78 7.74

= o v d
nu ﬁﬂTﬂﬂaﬂ‘V]iWﬂllﬁﬂﬂﬁ%!cﬂﬁ]l‘ﬂﬂ, 2560.




MINMANUINN 22 AURAIAIIANANTANTUNUMUMT_UN

78

[

(3 [}

a {3 1
gadmnssudumgaamnisy Milunquéied

AUV

o

3E0 Tunqu

195LHIN 2557-2559

aau Fov3iin gonwy | Funind | wiausaw I
i Aol PRI @) | o Sudu
@umn) | @1mun) @)
1 [ u5Hm gln e (umww) 935.43 2,799.96 | 1,515.81 3.16
2 | USHN dau $0e (uvwy) | 3,000.33 | 3,340.00 616.89 53.75
3 | Ustm dulasun nunesa | 3,767.77 1,03.51 889.49 435
10 (UHIFY)
4 | 155y eFe nedlody | 3,566.72 | 3,54890 | 2,698.77 0.92
10 (UHIFY)
5| Ut o3 Inepalnlesung 977470 | 1097573 | 6,101.59 | 2.12
10 (MHIFY)
6 | u3¥m Ineauauadns 10,691.51 | 13,402.42 | 1,776.04 | 186.67
1l $108 @)
7 | U3tw IneIndeznsan 1,147.59 949.42 307.35 6.63
N (UHIFY)
8 | usEn InvaRawmda 1na 2,794.10 | 2,743.70 1,088.83 13.3
(WHIFU)
9 | u3Em 13inTal $1na 1,104.62 | 1,827.54 | 207.72 149.17
(WHIFU)
mae 4,069.82 | 4,547.56 | 1,700.42 46.61

= o v d
nu ﬁﬂTﬂﬂaﬂ‘V]iWﬂllﬁﬂﬂﬁ%!cﬂﬁ]l‘ﬂﬂ, 2560.
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MIIMANUINT 23 AnndesianamsauiuIuAIUMIRuNdAyvesusEn Tungu

{ g
Q@ﬁﬁ’iﬂiimmel@illﬁgﬁg@]ﬁ"lﬁﬂiiﬂ’f)"lﬁﬁ ﬁgﬂu

534111491 2557-2559

1 (3

L)

NYUAIDYN

aau Fovii goawy | aunind | wildusin | imdu
i Aol U @uum) | ™ Sudu
@wvn) | @) Y wmy
1| u3En w@nal $1ia 564776 | 3,231.00 | 1,947.86 | 57.00
(UHITYU)
2 |3 vididied indifang 4,150.61 | 245402 | 739.20 9.47
NA (UHIYU)
3| UM EsugY 9109 10,565.47 | 12,627.51 | 3,918.62 62.17
(CUTRE 2T))
4 | U3 Inomsdausiyad | 11,988.65 | 1840168 | 2,66443 | 87.43
10A (UHIYU)
5 | usEn M Idad Siia 634851 | 634841 | 2,62235 | 1257
(UHITYU)
6 | U3t Inednd Bumes 2,12612 | 251500 | 934.13 5.73
Tnsd $10@ (umw)
7 | v3Ew Inem e (umwu) | 405456 | 6,197.24 941.60 8.50
e 6.411.67 | 739641 | 1966.88 | 34.69

A o v d
Nnu @l'ﬁ?ﬂ‘l"iaﬂﬂiwﬂllﬁﬂﬂﬁglﬂﬁl’lﬂﬂ, 2560.
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o w

MINIMANUINT 24 AnndesIaRaMIAITUIUATUMIRUNd A veILTEn Tungu

o

a Y a A g 1 @ 1
gaainssuaumgl Inauazys Taa Miilungudinga

5171491 2557-2559

aau Fovii gonwy | unind | wiausaw IMHY
i Aol PRI @) | o Sudu
@umn) | @1mun) 1l @)
I | U3 ihda (MFANWe) 654.08 632.81 254.57 18.60
10 (UHIFY)
2 | USH e 9 2,289.85 2,53.80 592.49 23.47
(WHIFU)
3| U3 Besgied e 1,556.96 | 1,509.50 607.38 6.30
(WHIFU)
4 | u3n Tnenld $1na 4,079.05 6,589.77 1,345.00 | 49.08
CORET)
mae 2,079.43 | 2,838.11 698.25 19.52

= o v d
nu ﬁﬂTﬂ‘Wﬂﬂ‘V]iWﬂllﬁﬂﬂﬁ%!cﬂﬁ]l‘ﬂﬂ, 2560.

MINIMANUINT 25 AnndesianamsAutuIuATUMIRuNdAYveeusEn Tungu

a A g 1w ] 1A
2ATIMNIIUNITNY mﬂmqumaﬂmzmnﬂ 2557-2559

A YouSHn Leverage ROA ROE
‘ﬁ Ratio

1| uSEmannine 1dd sra @mvu) 0.59 235 -13.91

2 | SUAINGIATOYHT TINA (MWL) 0.89 1.55 11.18

3 [ USEM asyaznune 91na (unwy) 0.27 4.13 4.78

4 | U5En Wednedsenuns s1na Umsu) 0.76 4.47 4.47

5 | U3EN nnedsziune 10 (UHIBY) 0.90 2.94 26.36

6 | Ustnudnning #5148 e @) 0.22 4.86 6.06

mae 0.60 2.60 6.49

A o v d
Ny : @]aWﬂﬁaﬂﬂiWﬂllﬁﬂﬂﬁglﬂﬁl’lﬂﬂ, 2560.
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MINIMANUINT 26 AnRdsAIIARaMIAITUIUATUMIRUNd A veILTEN Tungu

@ {3 1w ] 1
RATIMNIIUNTNEINT NI UNGUAI08195E NI 2557-2559

A %au‘%ﬁﬂ Leverage ROA ROE
‘ﬁ Ratio

1| UsHEn wé”wmu?qm%f 09 (UH1BU) 0.77 2.24 3.58

2 | uSEn eIy (Usumelng) S1n0a (WKL) 0.69 10.12 22.04

3 | USEW WY Bwued $10a () 0.55 11.64 18.10

4 | U3 Fa1d 9108 ) 0.49 8.73 13.53

5| UTHN NNAUVAY 0A (W) 0.55 14.67 20.19

mae 0.61 9.48 15.49

A o v
Ny @]aWﬂﬁaﬂﬂiWﬂllﬁﬂﬂﬁglﬂﬁl’lﬂﬂ, 2560.

a

MSMANUINN 27 AuRdsd Tanamsauiunudumsuiddgvesusin Tunqu

[ a2 (% ' {3 1 o 1
gaainssuedansuniwiuayneaie iilungudiedia

531191 2557-2559

m U‘Uﬁ ¥ouSHm Leverage ROA ROE
Ratio

1 V3EM wruAunes Wiewmeda anaael 0.60 4.50 7.41
U 109 WIYY)

2 U3E ada niowmeda 1 (WHFU) 0.42 7.14 9.32

3 V3HnuTmiiannms e @mnsw) 0.68 1.32 -0.99

4 U3E wiewmoeda mednla $1ia 0.85 -9.09 -60.54
(WHIFU)

5 | USEN wey uwadiiy n31 1 (W) 0.15 10.06 9.66

6 | U5 mnedlml Budidise e 0.87 -3.76 | -38.36
(WHIFU)

7 U3EN Inaeu 9100 (Wyw) 0.25 21.49 23.02

8 UTHN NNHUADUNTA 310A (WHITU) 0.19 20.27 20.58

9 V3N aeuilmes Anasdwus 9ina 0.39 10.60 13.78
(UVvU)

A o v d
Ny : @]aWﬂﬁaﬂﬂiWﬂllﬁﬂﬂﬁglﬂﬁl’lﬂﬂ, 2560.
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MINIMANUINT 27 AnndesianamsautuIuAIUMsRundAyvesusEn lungqu

(2 1

v a [ v Ty 1
gaEIMnITHEdINITUNSNduaznoaie Millunqueiedia

531191 2557-2559 (919)

A %au‘%ﬁﬂ Leverage ROA ROE

‘ﬁ Ratio

10 | YT Aas 3109 (K1) 0.26 20.18 26.62

11| US¥n eaidl weud lo 910 ww) 0.55 14.83 24.82

12 | 1590 Ine-wesiiu wsiin sudans 0.11 8.46 7.78
1NNA (UNITU)

13 | U5 Inaeu Sudmndea aswiiady 0.67 4.49 5.53
N9 (UHIBU)

14 | u3un #iile Tndu S0 (umrw) 0.48 1.39 0.67

15 | USEN an luangadImnisy 9109 0.55 0.36 -1.05
(UVIvU)

16 | USHNIN LOUA gAAUA 311 A (WHIFL) 0.66 10.66 | 21.60
méﬂ 0.48 9.48 15.49

= o v d
nu ﬁﬂTﬂ‘Wﬂﬂ‘V]iWﬂllﬁﬂﬂﬁ%!cﬂﬁ]l‘ﬂﬂ, 2560.
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MIIMANUINT 28 AnndesIIaRaMIAITUIUATUMIRUNd A veILsEn Tungu

a A 1w i 1A
PATIMNIINUING Tl!ﬂuﬂ@ll@?@ﬂ”lﬂizﬁ’ﬂﬂﬂ 2557-2559

m U‘Uﬁ %au‘%ﬁﬂ Leverage ROA ROE
Ratio
1 UTHN Tsanenuaensa 31na 0.18 12.20 12.14
(WHIFU)
2| USHM e@eu wiu wesiad 0.22 18.50 18.93

109 (WHIWU)

3 | vl Diea n91 Teaned $1im 0.45 9.65 15.63
(WHIFU)

4 | USHM @as I 109 (UHIYY) 0.75 5.59 11.23

5 U3HN Aenyad $1na (Usw) 0.52 -1.54 -1.72

6 U3HN aemstuunues e 0.41 -7.94 -46.17
(UVIvU)

7 USHN T5anenuiasueumg 0.43 11.75 15.48

[

109 (WHIFU)

8 U3EN 15TUTY 9100 (UHIFY) 0.40 10.30 14.93
9 U5HN Funediszmealne s10a 0.46 7.50 10.30
(UH1F)
10 | U3E% amiaiiya 91na 0.70 521 6.41
(UHIBU)
Aa o ad s 3 4
11 UITHN DTANDIN LDUINDTIN 0.45 9.85 13.30

Jd o w
ULHUN 10A (UVIFU)

nae 0.45 8.90 11.66

= o o d 1
nu ﬁﬂTﬂ‘Wﬂﬂ‘V]iWﬂllﬁﬂﬂizlcﬂﬁ]l‘ﬂﬂ, 2560.
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MINIMANUINT 29 AnndesIaRamsAITUIUATUMIRUNdAYveILTEn Tungu

{ o T W ] 1
gaamnssuma lulad Nunguale19381191) 2557-2559

a1 %@U‘%ﬁ'ﬂ Leverage ROA ROE
ﬁ Ratio
a o <3 d A 4 ) =1
1| U389 uoanus auvloswasu malulad 0.46 10.59 | 15.87
N9 (WHITY)
A o A 2 o I & o w
2 | UsEn wInsgaauanoslesyuy 10a 0.37 8.36 11.67
(UVFU)
3 | USEm eadle :1na (urww) 0.71 1.05 -2.74
4 | 138N ng resiloisHu T1da (urmwu) 0.71 10.59 | 15.87
nae 0.56 7.46 9.61

A @ v
Ny @]aWﬂﬁaﬂﬂiWﬂllﬁﬂﬂﬁglﬂﬁl’lﬂﬂ, 2560.

MSMANUINT 30 AuRAsAI TanamsauiunuAIumMsRuiddyvesusin Tunqu

a H I~ 1 Iy} 1 1
gaemMnssuauMgaarnssy Nilunqualegasenaedl 2557-2559

m U‘Uﬁ %@U‘%ﬁ'ﬂ Leverage ROA ROE
Ratio
1| usEn 9ln $1na ) 0.54 221 | -2.67
2 VIEN /I 11ne (Uau) 0.18 1327 | 13.16
3 U3HM 81 Tas 1m0 nuwesa 1A (M) 0.68 8.29 17.78
4 34N 39 10%e nesdesdu ita () 0.76 -5.98 | -83.30
5 U3Em o Inealnlesing $1da uww) 0.56 5.86 8.58
6 | U3 Ineauauadns Il $1na 0.13 12.72 | 11.86
(UHITY)
7 3N Inelndezasan 10a (UHM¥N) 0.32 7.25 8.52
8 U3En Ineadamida 3100 (MH1wW) 0.40 5.7 8.2
9 |y 1%l e wmrw) 0.11 1236 | 11.40
mae 0.41 6.85 -0.72

A @ o Jd
Ny : @]aWﬂﬁﬁﬂﬂﬁ‘Wﬂllﬁﬂﬂﬁglﬂﬁl’lﬂﬂ, 2560.
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MIIMANUINT 31 AnndesianamsautuIuAIUMIRuNdAyvesusEn Tungu

1 @ ]

{ g
Q@ﬁTViﬂ’i’iiJ!ﬂHmillﬁgﬂq@]ﬁﬁfiﬂiihﬂﬁfiﬁ ﬁgﬂuﬂaumamq

L)

5312191 2557-2559

A You3tn Leverage ROA ROE
ﬁ Ratio
1| uSEn mnandd Srda ) 0.60 16.62 | 32.20
2| USEM Waled nSinaae 1ne (WKYw) 0.30 20.75 2422
30| UTEN @sugY 9100 (UMYY) 0.31 -1.40 -0.39
Aa o a s d o w
4 | U5EW TnemsHaunyad $10a (W) 0.14 10.94 12.18
5 | U3 W IdYad Srie ) 0.41 1125 | 2165
Aa o v I 4 d o w
6 | 131 nednd wuwes lnsd 1na 0.37 4.10 3.49
(UHIBU)
7 UM Inen 9ida (unsu) 0.15 9.98 8.62
DAY 0.33 10.32 14.57

= o v d
nu ﬁﬂTﬂ‘Wﬂﬂ‘V]ﬁWﬂllﬁﬂﬂﬁ%!cﬂﬁ]l‘ﬂﬂ, 2560.

a v

MSMANUINT 32 AundsdTanamsauiunudumsuiddgvesusin Tunqu

(3 1

a 9 a A & 1
gaannssnauagl Inanaz s Ina milunguaiega

5312191 2557-2559

a U‘U‘ﬁ ¥ouSHm Leverage ROA ROE
Ratio

1 Y3 TaFa (NFANWA) I0A (WHIFU) 0.40 9.33 10.07

2 VIEN 511011 10 (WrIw) 0.26 -1.88 -2.76

3| USHM Besgimd sina (v 0.40 537 5.94

4 U3 lnen 1 e () 0.20 235 | -13.91

m?;a 0.32 7.53 8.59

A o v d
Nnu @]aWﬂﬁaﬂﬂiWﬂllﬁﬂﬂﬁglﬂﬁl’lﬂﬂ, 2560.
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INMIsenINamiuma lulagnszeow
NAUDIAUNMIT A1ANTLI MU Kyushu Tokai
University
2537 nu"?éfﬂizazé?umﬂmqmimms'mﬁamq AINNUAVLNTTUNIIVBUHITIA

1M 35311 Ine - Q1)u (NRCT - ISPS)

s J A A ]
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a v v daaa d 1 (v a a
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