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BuAY 123,012 122,244 134,213 125,444 131,900
aulatiige 50,632 48,472 50,866 51,175 49,400
Henaune 28,183 28,293 34,427 36,361 31,925
Aeau 26,397 29,142 31,394 32,530 31,952
e 23,580 23,608 24,172 25,844 26,514
i 18,900 16,651 20,126 21,324 20,600
Waytud 11,269 8,555 11,787 12,389 12,695
iy 12,531 11,200 11,469 11,863 11,320
STERETH) 9,334 7,796 11,710 11,090 10,207
59 575,563 564,011 609,902 598,475 586,461

fiu: (@ninesugNINIsINEAs, 2544)



A151981209 4 USnamsdeeenvsdlan

85

YUY : HuaY

Usema 2541 2542 2543 2544 2545
BUIAY 4,666 2,752 1,449 1,600 2,300
Wi 94 57 159 668 500
M 3,734 2,708 2,951 2,855 1,500
1o 1,994 1,838 2,026 2,100 1,100
AgauY 3,776 4,555 3,370 3,560 4,000
e 6,540 6,839 6,141 7,685 7,300
Ansgosm 3,174 2,644 2,847 2,650 2,750
Buq 3,670 3,548 3,903 4,075 3,064

(-

N (@ninesugnamsinung, 2544)



a Y
MINAUINN S mﬂszmmsw"lﬂinﬂmsﬂnﬂ

M3 i1 2 B3 Uil 4 it s 6 it 7 it 8 o 7 10
fudn 9,072,00000 2721600000  27,216,000.00 2721600000  68,040,00000  68,040,000.00  68,040,000.00  95256,000.00  95256,000.00 95,256,000.00
trvin 3,588,000.00  10,764,000.00  10,764,000.00  10,764,000.00  26,910,000.00  26,910,00000  26,910,000.00  37,674,000.00  37,674,000.00 37,674,000.00
$meom 96,000.00 288,000.00 288,000.00 28800000 5,760,00000 576000000  5760,000.00  1,008,000.00  1,008,000.00 1,008,000.00
$1zion 769,666.67  2,309,000.00  2,309,00000  2,309,00000  5772,500.00  5,772,50000  5772,50000  8,064,00000 806400000 8,064,000.00
oy 13,525,666.67  40,577,00000  40,577,000.00  40,577,00000  106,482,500.00  106,482,500.00  106,482,500.00 142,002,000.00  142,002,000.00 142,002,000.00

oo = A o/ o
wULe mmmiwamﬁu'n 7004 /U

39 1-4 Maenrswdaman 20 fdw/ Tu

9 5-7 Ardamswasmae 50 fu/ Ju

P o w a A
1 8-10 fdan1swAmANT

AUt 9 um 41990 6.5 YN SV 1 UM $razBen 4 VN

98



d' 3 Y ~ -ﬁ
M31ruInT 6 msdszanam lsnelumsusmsiazdu q

10M3 i1 T2 I3 il 4 it 5 it it 7 it s ito it 10
1. Sudsuwinau 84,000.00  252,000.00  252,000.00  252,000.00 ~ 252,000.00  252,000.00  252,000.00  252,000.00  252,000.00 252,000.00
2. ldeludninnu 23,200.00  69,600.00  69,600.00  69,600.00 69,600.00  69,600.00  69,600.00  69,600.00  69,600.00 69,600.00
3. Aufionlseiu 32,000.00  96,000.00  96,000.00  96,000.00  96,000.00  96,000.00  96,000.00  96,000.00  96,000.00  96,000.00
4. ndenAunindansuazfuvin
fhvese [dwnsunisduiiuam
4.1 swsdninauuaziin 25,000.00  25,000.00 2500000 2500000 2500000 2500000 2500000  25000.00 2500000 2500000
42 qilnseidninau 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00  3,000.00
43 fhﬁm‘quzuummq;ﬂ‘[nﬂ 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00  15,000.00  15,000.00 15,000.00  15,000.00
4.4 arldnenoumsduiiuau 200,000.00  200,000.00  200,000.00  200,000.00  200,000.00
5. Aussauvudnmsd Inds 20,000.00 ~ 60,000.00  60,000.00  60,000.00  150,000.00  150,000.00  150,000.00  210,000.00  210,000.00 210,000.00
6. ANUFTND 285,333.33  856,000.00  856,000.00  856,000.00 2,150,000.00 2,150,000.00 2,150,000.00 2,900,000.00 2,900,000.00 2,900,000.00
7. Annevvh 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 . 0.00 0.00

L8



MININUING 6 (AD)

T10m5 i1 12 1t 3 il 4 ilii s 6 7 iliis il o i 10
8. fnszaey 196,666.67  590,000.00  590,000.00  590,000.00 1,500,000.00 1,500,000.00 1,500,000.00 2,100,000.00 2,100,000.00 2,100,000.00
9. geyderimiin 92,900.00 27870000  278,700.00  278,700.00  696,750.00  696,750.00 69675000 97545000  975450.00 975,450.00
10. ggydesim 92,900.00 27870000  278,700.00  278,700.00  696,750.00 ~ 696,750.00 69675000 97545000  975450.00 ©75,450.00
11 fldshedun 5000000  150,000.00  150,000.00  150,00000 ~ 180,00000  180,000.00  180,000.00  200,000.00  200,000.00 200,000.00
52 1,120,000.00 2,874,000.00 2,874,000.00 2,874,000.00 6,034,100.00 5,834,100.00 5,834,100.00 7,821,500.00 7,821,500.007,821,500.00
aldswiiduditiuan 877,000.00 2,631,000.00 2,631,000.00 2,631,000.00 5,791,100.00 5,791,100.00 5,791,100.00 7,778,500.00 7,778,500.00 7,778,500.00

L] 1 4 W e 1 J 1 . o s
vneme ldeidiudituan = arldewsw - sndenuaziSuindas

88



MmN 7 malszanaumsdunududie

soms 1 2 3 1 4 s 6 7 il s o i 10
1. Jngdu 11,520,000.00 34,560,000.00 34,560,000.00 34,560,000.00 86,500,000.00 86,500,000.00 ~ 86,500,000.00 121,100,000.00 121,100,000.00 121,100,000.00
2. ez Induazqilnsel 84,000.00  252,000.00  252,000.00  252,000.00 630,000.00 630,00000  630,000.00 882,000.00  882,000.00 882,000.00
3. AN 100,000.00  300,000.00  300,000.00  300,000.00  750,000.00  750,00000  750,600.00  1,050,000.00  1,050,000.00  1,050,000.00
4. lddh 36,000.00  108,000.00 108,000.00  108,000.00  270,000.00  270,000.00  270,000.00  378,000.00  378,000.00  378,000.00
5. smhiudemas 48,00000  117,600.00  117,600.00 117,600.00 ~ 294,000.00 29400000  294,00000  411,600.00  411,600.00  411,600.00
saufuquitidhudusn 11,788,000.00 35,337,600.00 35,337,600.00 35,337,600.00  88,444,000.00  88,444,000.00 88,444,000.00 123,821,600.00 123,821,600.00 123,821,600.00

6. Audousm

03 199ftuaz Tnds 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00
inFesdnsuazqungel 500,000.00  500,000.00  500,000.00  500,000.00 500,000.00  500,000.00  500,000.00  500,000.00  500,000.00 500,000.00
Madszuy

wmsgyTInn 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00
aumndn 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00
sodnin 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00  150,000.00 150,000.00
sandedn 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00

68



MINHNUINN 7 (91D)

516ms 1 P 3 74 s 6 i 7 s A9 Ui 10
wisagedm 4000000 4000000 40,0000 40,0000  40,000.00 4000000 4000000 40,0000 4000000  40,000.00
insesiammidudn 1,600.00 1,600.00 1,600.00 1,600.00 1,600.00 1,600.00 1,600.00 1,600.00 1,600.00 1,600.00
souadm 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00

Suyusntomun 12,647,600.00  36,197,200.00 36,197,200.00 36,197,20000 ~89,303,600.00 89,303,600.00 ~ 89,303,600.00 124,681,200.00 124,681,200.00 124,681,200.00

Suqudnhidutuan 11,788,00000 35,337,600.00 35337,60000 35,337,600.00 88,444,000.00 88,44,000.00 88,444,000.00 123,821,600.00 123,821,600.00 123,821,600.00

' 9
winewe Aunuaudidiuuan = fuududneioe - sudeusim

06



M3t 8 msdlsznamssus lsvanu

. . S . . . . . o P
518015 1 U2 03 04 idns N6 qn7 Uns o ¥ 10
1. yasmsnedud
Audn 9,072,000.00 27,216,000.00 27,216,000.00 27,216,000.00  68,040,000.00 68,040,000.00 68,040,000.00 95,256,000.00 95256,000.00 95,256,000.00
dvin 3,588,000.00 10,764,000.00  10,764,000.00 10,764,000.00 26,910,000.00 26,910,000.00 26,910,000.00 37,674,000.00 37,674,000.00 37,674,000.00
Mo 96,00000  288,000.00  288,000.00 ~ 288,000.00  5,760,000.00  5,760,000.00  5760,000.00  1,008,000.00 1,008,000.00 1,008,000.00
$1az198n 769,666.67  2,309,000.00  2,309,000.00  2,309,000.00  5772,500.00  5772,500.00  5,772,500.00  8,064,000.00  8,064,000.00  8,064,000.00
52 13,525,666.67 40,577,000.00 40,577,000.00 40,577,000.00 106,482,500.00 106,482,500.00 106,482,500.00 142,002,000.00 142,002,000.00 142,002,000.00
2. furuiufae 12,647,600.00 36,197,200.00 36,197,200.00 36,197,200.00 89,303,600.00 89,303,600.00 89,303,600.00 124,681,200.00 124,681,200.00 124,681,200.00
¥
flsloedulums
Y 878,066.67  4,379,800.00  4,379,800.00  4,379,800.00 17,178,900.00 17,178,900.00 17,178,900.00 17,320,800.00 17,320,800.00 17,320,800.00
3, i l¥eelumsduiiu
A
NUUAZDUY 877,00000  2,874000.00  2,874,000.00  2,874000.00  6,034,100.00 583410000 6434,100.00 7,821,500.00  7,821,500.00  7,821,500.00
flsgnilunms
Awiiua 1,066.67  1,505.800.00 1,505,800.00  1,505,800.00 11,144,800.00 11,344,800.00 10,744,800.00 9,499.300.00  9,499,300.00  9,499,300.00

16



MIINUINT 8 (d0)

55 i1 Ui 2 it 3 it 4 it s Tit6 Wit 7 i 8 o 1t 10

4. 570188 q §nlna =

72 fu /) 385,000.00  385,000.00 385,000.00  385,000.00  385,000.00  385,000.00 385,000.00 385,000.00 385000.00 385,000.00
assusuiulden)

5. ﬂanuﬁ’sﬁurj'qhsz 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
flsgninouinmil 386,066.67 1,890,800.00 1,890,800.00 1,890,800.00 11,529,800.00 11,729,800.00 11,129,800.00 9,884,300.00 9,884,300.00 9,884,300.00

6. midu1iAyAna  120,000.00  360,000.00 360,000.00  900,000.00  900,000.00  900,000.00 1,260,000.00 1,260,000.00 1,260,000.00 1,260,000.00

flsqnd 266,066.67 1,530,800.00 1,530,800.00  990,800.00 10,629,800.00 10,829,800.00 9,869,800.00 8,624,300.00 8,624,300.00 8,624,300.00

6



MINNUINA 9 A13UTIUMSIUNTLUTRUTA

ERTTNE 71 i 2 i3 il 4 Uit s it e Uit 7 1 8 U9 Ui 10
NFSUARUAATY (Inflow )
swldvnntsune 13,525,667 40,577,000 40,577,000 40,577,000 101,430,000 101,430,000 101,430,000 142,002,000 142,002,000 142,002,000
NIZUARUAATIY (Outflow )
L Aunududiidhuduea 11,788,000 35,337,600 35,337,600 35,787,600 88,444,000 88,444,000 ~ 88,744,000 123,821,600 123,821,600 123,821,600
2. il emedmmsuinsd
hutuea 877,000 2,631,000 2,631,000 2,631,000 5,791,100 5,791,100  5791,100 7,778,500 7,778,500 7,778,500
3. mlddwnoumsdndiuem 1,100,000
4. yafniiny 12,000,000
5. yamnead19e1ns, I5ed, Inds
insestnsunzqnsaimanin 250,000
6. yamszuumnsglsslan 150,000
7. yassodndn 1,500,000
8. yafauaIndm 300,000
9. yarsninAedn 100,000
10. gaﬁm‘éaa%’ﬁn 400,000

€6



MINWUINN 9 (91D)

5019 i1 7 2 i3 4 s 6 Uit 7 s o 7 10
11. yarurdesdeianmiudn 16,000

12. yassouadm 30,000

13. mgunssidninau 30,000

14, ponididse

15. mBisu1adAyna 120,000 360,000 360,000 360,000 900,000 900,000 900,000 1,260,000 1,260,000 1,260,000
snsuaRuaase 28,661,000 38,328,600 38,328,600 38,778,600 95,135,100 95,135,100 95,435,100 132,860,100 132,860,100 132,860,100
pszuauaagnd (15,135333) 2248400 2248400 1,798,400 6,294,900 6,294,900 5994900 9,141,900 9,141,900 9,141,900
Ruaagnidzau (13,558,000) (11,309,600) (9,061,200) (7,262,800) (967,900) 5,327,000 11,321,900 20,463,800 29,605,700 38,747,600

v6



H a I'd a o Q’I‘
MINNIINT 10 M3AATEHMINsiRulumsdadsTseddn

i Faghu otlvaar  Anidude  Arliih AITYD ANTINY AMTNIY fnsyaoulazdIe ﬂ'1qagsﬁmf1 Agaydesim
qﬂnsaf IVGH (m*i’l"n,ﬂmﬂ?mﬁ'ins,mumn) @uinndhInds) wiin
1 11,520,00000 84,000.00  48,00000 3600000 28533333 100,000.00 20,000.00 196,666.67 92,900.00 92,900.00
2 34,560,000.00  252,000.00 117,600.00 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00 278,700.00
3 34,560,000.00 252,000.00 117,600.00 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00 278,700.00
4 34,560,000.00  252,000.00 117,600.00 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00 278,700.00
5 86,500,000.00  630,000.00 294,000.00 270,000.00  2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00 696,750.00
6  86,500,000.00 630,000.00  294,000.00  270,000.00  2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00 696,750.00
7 86,500,000.00 630,000.00  294,000.00  270,000.00  2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00 696,750.00
8 121,100,000.00 882,000.00 411,600.00 378,000.00  2,900,000.00 1,050,000.00 210,000.00 2,100,000.00 975,450.00 975,450.00
9 121,100,000.00 882,000.00 411,600.00 378,000.00  2,900,000.00 1,050,000.00 210,000.00 2,100,000.00 975,450.00 975,450.00
10  121,100,000.00 882,000.00 411,600.00 378,000.00  2,900,000.00 1,050,000.00 210,000.00 2,100,000.00 975,450.00 975,450.00

g6



AN UINT 10 (41D)

U mldowduq  Auquiunls  Swdeuwlnem  eldowdninem Auiielseiu ﬁfu‘qumﬁ ﬁfunuﬁ'auum 71014 MmBGUIAIR nszuaSuaadie

ynna vaaina1d
1 50,000.00 12,525,800.00 84,000.00 23,200.00 32,000.00 16,015,200.00 28,541,000.00 13,525,666.67 120,000.00 28,661,000.00
2 150,000.00 37,551,000.00 252,000.00 69,600.00 96,000.00 417,600.00 37,968,600.00  40,577,000.00 360,000.00 38,328,600.00
3 150,000.00 37,551,000.00 252,000.00 69,600.00 96,000.00 417,600.00 37,968,600.00 40,577,000.00 360,000.00 38,328,600.00
4 150,000.00 37,551,000.00  252,000.00 69,600.00 96,000.00 417,600.00  37,968,600.00 40,577,000.00  360,000.00 38,328,600.00
5 180,000.00 93,817,500.00 252,000.00 69,600.00 96,000.00 417,600.00 94,235,100.00 106,482,500.00 900,000.00 95,135,100.00
6 180,000.00 93,817,500.00  252,000.00 69,600.00 96,000.00 417,60000  94,235,100.00 106,482,500.00  900,000.00 95,135,100.00
7 180,000.00 93,817,500.00 252,000.00 69,600.00 96,000.00 417,600.00 94,235,100.00 106,482,500.00 900,000.00 95,135,100.00
8 200,000.00 131,182,500.00 252,000.00 69,600.00 96,000.00 417,600.00 131,600,100.00 142,002,000.00 1,260,000.00 132,860,100.00
9 200,000.00 131,182,500.00 252,000.00 69,600.00 96,000.00 417,600.00 131,600,100.00 142,002,000.00 1,260,000.00 132,860,100.00
10 200,000.00 131,182,500.00 252,000.00 69,600.00 96,000.00 417,600.00 131,600,100.00 142,002,000.00 1,260,000.00 132,860,100,00

96



MTNNUINN 10 (7D)

it 110ldqns urmmeidruan@osazis) yasilugiuvesnszua@uaans yorilegliuvesnseuaifuaaiy
1 (15,135,333.33) 0.87 24,935,070.00 11,767,330.00
2 2,248,400.00 0.756 28,976,421.60 30,676,212.00
3 2,248,400.00 0.658 25,220,218.80 26,699,666.00
4 2,248,400.00 0.572 21,923,959.20 23,210,044.00
5 11,347,400.00 0.497 47,282,144.70 52,921,802.50
6 11,347,400.00 0.432 41,098,363.20 46,000,440.00
7 11,347,400.00 0.376 35,770,797.60 40,037,420.00
8 9,141,900.00 0.327 43,445,252.70 46,434,654.00
9 9,141,900.00 0.284 37,732,268.40 40,328,568.00
10 9,141,900.00 0.247 32,816,444.70 35,074,494.00

59 339,200,940.90 353,150,630.50

HUWIng NPV = §13963148.65
B/C =1.04112515
IRR =33%
Payback -Period = 5.399812728

L6



d’ a o v & 9/ ar a :3 9
ATNHUINN 11 mnmswwmmaau"lﬂamamunuwuuﬂsmmuiaﬂaz 5

I SagRu  ezlndunsqilnsal niudemds  miliih fussyn  Awsse@Edmge awssu@uddiindy  mnszasunasde thmnﬁm‘i’mﬁn fgeiesin
(389803, a1MN)
1 11,520,000.00 84,000.00 48,000.00 36,000.00 285,333.33 100,000.00 20,000.00 196,666.67 92,900.00 92,900.00
2 34,560,000.00 252,000.00 117,600.00 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00 278,700.00
3 34,560,000.00 252,000.00 117,600.00 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00 278,700.00
4 34,560,000.00 252,000.00 117,600.00  108,000.00  856,000.00 300,000.00 60,000.00 590,000.00 278,700.00 278,700.00
5 86,500,000.00 630,000.00 294,000.00 270,000.00  2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00 696,750.00
6 86,500,000.00 630,000.00 294,000.00 270,000.00  2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00 696,750.00
7 86,500,000.00 630,000.00 294,000.00 270,000.00  2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00 696,750.00
8  121,100,000.00  882,000.00 411,600.00  378,000.00  2,900,000.00  1,050,000.00 210,000.00 2,100,000.00 975,450.00 975,450.00
9 121,100,000.00 882,000.00 411,600.00 378,000.00  2,900,000.00 1,050,000.00 210,000.00 2,100,000.00 975,450.00 975,450.00
10 121,100,000.00  882,000.00 411,60000 ~ 378,000.00  2,900,000.00  1,050,000.00 210,000.00 2,100,000.00 975,450.00 975,450.00
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AIINHUINN 11 (61D)

1 aMdoedug  Auquiinituderay s Sudeuminen  mldeduinen  Andedseiu Funuasi Funuitovin 51018 midulAiiAyana
1 50,000.00 13,152,090.00 84,000.00 23,200.00 32,000.00 16,015,200.00 29,167,290.00 13,525,666.67 120,000.00
2 150,000.00 39,428,550.00 252,000.00 69,600.00 96,000.00 417,600.00 39,846,150.00 40,577,000.00 360,000.00
3 150,000.00 39,428,550.00 252,000.00 69,600.00 96,000.00 417,600.00  39,846,150.00 40,577,000.00 360,000.00
4 150,000.00 39,428,550.00 252,000.00 69,600.00 96,000.00 417,600.00  39,846,150.00 40,577,000.00 360,000.00
5 180,000.00 98,508,375.00 252,000.00 69,600.00 96,000.00 417,600.00 98,925,975.00 106,482,500.00 900,000.00
6 180,000.00 98,508,375.00 252,000.00 69,600.00 96,000.00 417,600.00 98,925,975.00 106,482,500.00 900,000.00
7 180,000.00 98,508,375.00 252,000.00 69,600.00 96,000.00 417,600.00 98,925,975.00 106,482,500.00 900,00.00
8 200,000.00 137,741,625.00 252,000.00 69,600.00 96,000.00 417,600.00 138,159,225.00 142,002,000.00 1,260,000.00
9 200,000.00 137,741,625.00 252,000.00 69.,600.00 96,000.00 417,600.00  138,159,225.00 142,002,000.00 1,260,000.00
10 200,000.00 137,741,625.00 252,000.00 69,600.00 96,000.00 417,600.00  138,159,225.00 142,002,000.00 1,260,000.00
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MININUINA 11 (7D)

b nszuaRuantendsinmil 710180 unmesaauan (Fovay 15) yomilopiuvesnszua@uaatie  yasilegiuvesnszueuaasy
1 29,287,290.00 (15,761,623.33) 0.87 25,479,942.30 11,767,330.00
2 40,206,150.00 370,850.00 0.756 30,395,849.40 30,676,212.00
3 40,206,150.00 370,850.00 0.658 26,455,646.70 26,699,666.00
4 40,206,150.00 370,850.00 0.572 22,997,917.80 23,210,044.00
5 99,825,975.00 6,656,525.00 0.497 49,613,509.58 52,921,802.50
6 99,825,975.00 6,656,525.00 0.432 43,124,821.20 46,000,440.00
7 99,825,975.00 6,656,525.00 0.376 37,534,566.60 40,037,420.00
8 139,419,225.00 2,582,775.00 0.327 45,590,086.58 46,434,654.00
9 139,419,225.00 2,582,775.00 0.284 39,595,059.90 40,328,568.00
10 139,419,225.00 2,582,775.00 0.247 34,436,548.58 35,074,494.00

I 355,223,948.63 353,150,630.50

HUWLYE): NPV =($2,062,843.77)
B/C =0.994163349
IRR =12%
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MITINHEUINN 12 ﬂ’li’Jtﬂi'IS‘Viﬂ’J’lﬂJE]fJu"lﬂ’mJ’t)i'lU‘lﬂﬁﬂﬁﬂi’t)Uﬁz 5

4 Jngavy oz Inauazgilnsel anuhudomas  luiih ATTINN AWM (ma’h’;,qum?mé’ns,mumn) Awseny @udnudTnds) Anseaeunazde ﬁmmnﬁm‘i:

win
1 11,520,000.00 84,000.00 48,000.00  36,000.00 285,333.33 100,000.00 20,000.00 196,666.67 92,900.00
2 34,560,000.00 252,000.00 117,600.00 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00
3 34,560,000.00 252,000.00 117,600.00 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00
4 34,560,000.00 252,000.00 117,600.00 ~ 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00
5 86,500,000.00 630,000.00 294,000.00 270,000.00 2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00
6  86,500,000.00 630,000.00 294,000.00  270,000.00 2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00
7 86,500,000.00 630,000.00 294,000.00 270,000.00 2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00
8 121,100,000.00 882,000.00 411,600.00 378,000.00 2,900,000.00 1,050,000.00 210,000.00 2,100,000.00 975,450.00
9  121,100,000.00  882,000.00 411,600.00  378,000.00 2,900,000.00 1,050,000.00 210,000.00 2,100,000.00 975,450.00
10  121,100,000.00 882,000.00 411,600.00 378,000.00 2,900,000.00 1,050,000.00 210,000.00 2,100,000.00 975,450.00
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MINHUINT 12 (71D)

I dggydesm  eldowtug  dunuianls  Sudeuminem dldsedninau iz Fununsii ﬁuuuﬁ’muﬁ s1eldandovas 5 miduidiayana
1 92,900.00 50,000.00 12,525,800.00 84,000.00 23,200.00 32,000.00 16,015,200.00 28,541,000.00 12,206,914.17 120,000
2 278,700.00 150,000.00 37,551,000.00 252,000.00 69,600.00 96,000.00 417,600.00 37,968,600.00 38,548,150.00 360,000
3 278,700.00 150,000.00  37,551,000.00 252,000.00 69,600.00 96,000.00 417,600.00 37,968,600.00 38,548,150.00 360,000
4 278,700.00 150,000.00  37,551,000.00 ~  252,000.00 69,600.00 96,000.00 417,600.00 37,968,600.00 38,548,150.00 360,000
5 696,750.00 180,000.00  93,817,500.00  252,000.00 69,600.00 96,000.00 417,600.00 94,235,100.00 101,158,375.00 900,000
6 696,750.00 180,000.00 93,817,500.00 252,000.00 69,600.00 96,000.00 417,600.00 94,235,100.00 101,158,375.00 900,000
7 696,750.00 180,000.00 93,817,500.00 252,000.00 69,600.00 96,000.00 417,600.00 94,235,100.00 101,158,375.00 900,000
8 97545000 200,000.00  131,182,500.00  252,000.00 69,600.00 96,000.00 417,600.00 131,600,100.00  134,901,900.00 1,260,000
9 975450.00 200,000.00  131,182,500.00  252,000.00 69,600.00 96,000.00 417,600.00 131,600,100.00  134,901,900.00 1,260,000
10 975,450.00 200,000.00  131,182,500.00  252,000.00 69,600.00 96,000.00 417,600.00 131,600,100.00  134,901,900.00 1,260,000
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MIHUINT 12 (710)

i nszuauaaTienainme 5101dgns wlnwesdauan (Foeay 15) yamilepiuveanszuaduaais  yasilipiuvesnszuaiuaasy
1 28,661,000.00 (16,454,085.83) 0.87 24,935,070.00 10,620,015.33
2 38,328,600.00 219,550.00 0.756 28,976,421.60 29,142,401.40
3 38,328,600.00 219,550.00 0.658 25,220,218.80 25,364,682.70
4 38,328,600.00 219,550.00 0.572 21,923,959.20 22,049,541.80
5 95,135,100.00 6,023,275.00 0.497 47,282,144.70 50,275,712.38
6 95,135,100.00 6,023,275.00 0.432 41,098,363.20 43,700,418.00
7 95,135,100.00 6,023,275.00 0.376 35,770,797.60 38,035,549.00
8 132,860,100.00 2,041,800.00 0.327 43,445,252.70 44,112,921.30
9 132,860,100.00 2,041,800.00 0.284 37,732,268.40 38,312,139.60
10 132,860,100.00 2,041,800.00 0.247 32,816,444.70 33,320,769.30

ket 339,200,940.90 334,934,150.80

NUWIE: NPV =($4,256,394.13)
B/C =0.987421055
IRR =8%
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AITNNUINN 13 mﬁmﬂﬂ:ﬁmmaau"lmwamunuwuuﬂnwmu%’auaz 5 llﬁ%ﬂﬂl’lﬂﬁﬂﬁﬂg’ﬂﬂﬁ%ﬁ 5

15 Tagau ovlnana:  Avidudemds  mlith  Awsegn Ausseu@einquedesing,anmn) dusse@udhadhingy  Anssaeuunzdie ﬂ'mmtﬁmﬁ

qunsel wiin
1 11,520,000.00  84,000.00 48,000.00 36,000.00  285,333.33 100,000.00 20,000.00 196,666.67 92,900.00
2 34,560,000.00  252,000.00 117,600.00 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00
3 34,560,000.00 252,000.00 117,600.00 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00
4 34,560,000.00 252,000.00 117,600.00 108,000.00 856,000.00 300,000.00 60,000.00 590,000.00 278,700.00
5 86,500,000.00 630,000.00 294,000.00 270,000.00  2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00
6 86,500,000.00 630,000.00  294,000.00  270,000.00  2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00
7 86,500,000.00  630,000.00 294,000.00 270,000.00  2,150,000.00 750,000.00 150,000.00 1,500,000.00 696,750.00
8 121,100,000.00  882,000.00 411,600.00 378,000.00  2,900,000.00 1,050,000.00 210,000.00 2,100,000.00 975,450.00
9 121,100,000.00  882,000.00 411,600.00 378,000.00  2,900,000.00 1,050,000.00 210,000.00 2,100,000.00 975,450.00
10 121,100,000.00  882,000.00 411,600.00 378,000.00  2,900,000.00 1,050,000.00 210,000.00 2,100,000.00 975,450.00

Y01



AITNNUINT 13 (71D)

I Aguydesm  mldowduq  Aunuiwalsiudesas 5 Sudeuwinan  mldsiedninay sz fuquasit dupudovn  sw4anacdenar 5
1 92,900.00 50,000.00 150,045.00 84,000.00 23,200.00 32,000.00 16,015,200.00 16,165,245.00 12,206,914.17
2 278,700.00 150,000.00 450,135.00 252,000.00 69,600.00 96,000.00 417,600.00 867,735.00 38,548,150.00
3 278,700.00 150,000.00 450,135.00 252,000.00 69,600.00 96,000.00 417,600.00 867,735.00 38,548,150.00
4 278,700.00 150,000.00 450,135.00 252,000.00 69,600.00 96,000.00 417,600.00 867,735.00 38,548,150.00
5 696,750.00 180,000.00 920,587.50 252,000.00 69,600.00 96,000.00 417,600.00 1,338,187.50 101,158,375.00
6 696,750.00 180,000.00 920,587.50 252,000.00 69,600.00 96,000.00 417,600.00 1,338,187.50 101,158,375.00
7 696,750.00 180,000.00 920,587.50 252,000.00 69,600.00 96,000.00 417,600.00 1,338,187.50 101,158,375.00
8 975,450.00 200,000.00 1,234,222.50 252,000.00 69,600.00 96,000.00 417,600.00 1,651,822.50 134,901,900.00
9 975,450.00 200,000.00 1,234,222.50 252,000.00 69,600.00 96,000.00 417,600.00 1,651,822.50 134,901,900.00
10 975,450.00 200,000.00 1,234,222.50 252,000.00 69,600.00 96,000.00 417,600.00 1,651,822.50 134,901,900.00

€01



MINHUINN 13 (71D)

1 mBduldliAyane  nszualuaatondainnd 5101dqn3 udmmesdnan (Fesas1s)yamilegivvenszuaiiuandie yorilegiiuvesnszuaiRuaaiy
1 120,000.00 28,661,000.00 - 15,135,333.33 0.87 24,935,070.00 11,767,330.00
2 360,000.00 38,328,600.00 2,248,400.00 0.76 28,976,421.60 30,676,212.00
3 360,000.00 38,328,600.00 2,248,400.00 0.66 25,220,218.80 26,699,666.00
4 360,000.00 38,328,600.00 2,248,400.00 0.57 21,923,959.20 23,210,044.00
5 900,000.00 95,135,100.00 11,347,400.00 0.50 47,282,144.70 52,921,802.50
6 900,000.00 95,135,100.00 11,347,400.00 0.43 41,098,363.20 46,000,440.00
7 900,000.00 95,135,100.00 11,347,400.00 0.38 35,770,797.60 40,037,420.00
8 1,260,000.00 132,860,100.00 9,141,900.00 0.33 43,445,252.70 46,434,654.00
9 1,260,000.00 132,860,100.00 9,141,900.00 028 37,732,268.40 40,328,568.00
10 1,260,000.00 132,860,100.00 9,141,900.00 0.25 32,816,444.70 35,074,494.00

Eiet!l 339,200,940.90 353,150,630.50

N6 NPV = -20,282,386.55
B/C =0.942881673

IRR = nagative value
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MANUIN A

aumsannamnnilfldmemsity

Tumsdnmidng dimsumsinsed Taonunguiinmsdnuesutedauiiesh
‘Hﬁmsmn‘fuaé 299U fie 1. dauvesyamilegiiuvesnszuadRuaasuasauunudae (1)
2. davesyariilagiiuvesnszuaRuaatieaz auunuaIe (2) oddemainzan uaslu
dauvesr1 IRR nenquiauiunsAnuiszuaasassasdauaniiinlfe NPV = o niees

afu1gLuNUAIE (1) =(2)

yasnileytiugns
0 B, —C
NPV o= )yt —t
t=1 (1+1)
= yamilaglivvsinszuaiinaaivayay - yamilipiuvesnssuauantie
(343 ¢V
° Y
fimualn
B, = wasouununinnislsznounsuesgsnelsed@inniuila 12,...a
c, = mldTennmslszneumsvesgsnals@dnldi 1,2,..a
9 £
i = oanwenidenieandelemavesmsamuianilseiddn
t = fvealasimsaelln 1.2,..n
< P
n = o1guedlasans Fluiilezdmuall 103

mamanillumssnnayadilagiugniunzased i lunstnon
nmsmsinseinnsiulunsade lsaddn msfiumyamilagiugns

Tagazuoniaseniiumesdau fe 1. dauvesyailegiuvesnszualuaniuasay

2. duveyamiligiuvesnssuaRuanie ayey ToaesdniiszAnurnimeddauan

Wi 15% we SasmenidenierudeTemaq) irdudesas 15 Tnefimseiiwuans

4 v ] v
Hurzuaasdanatlszneumsauailni 89919 10 TasazGeenindnauu lldheareaudidy
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MIMaNuIN 14 yanilapiuvesduaa

nssuaRuaeiy  nIzuIRude udaesduen yasilegiiuves yarilegiiuves
GwlR) 910 (Govazis%) nszuAtuansY nszuatuaniy
13,525,666.67 28,661,000.00 0.87 24,935,070.00 11,767,330.00
40,577,000.00 38,328,600.00 0.756 28,976,421.60 30,676,212.00
40,577,000.00 38,328,600.00 0.658 25,220,218.80 26,699,666.00
40,577,000.00 38,328,600.00 0.572 21,923,959.20 23,210,044.00
106,482,500.00 95,135,100.00 0.497 47,282,144.70 52,921,802.50
106,482,500.00 95,135,100.00 0.432 41,098,363.20 46,000,440.00
106,482,500.00 95,135,100.00 0.376 35,770,797.60 40,037,420.00
142,002,000.00  132,860,100.00 0.327 43,445,252.70 46,434,654.00
142,002,000.00 132,860,100.00 0.284 37,732,268.40 40,328,568.00
142,002,000.00  132,860,100.00 0.247 32,816,444.70 35,074,494.00

duil 1 fie yamilagiivuesnssuaiuansuazay = 11,767,330 + 30,676,212 + 26,699,666 +
232,100,44 + 52,921,802.5 + 46,000,440 + 40,037,420 + 46,434,654 + 40,328,568 + 35,074,494

yamilagliuveanssuaRuaasuazay = 353,150,630.50 (1)

dauii 2 o yasilagiuvesnsualudasisazay = 24,935,070 + 28,976,421.60 +
25,220,218.80 + 21,923,959.20 + 47,282,144.70 + 41,098,363.20 + 35,770,797.60 +
43,445,252.70 + 37,732,268.40 + 32,816,444.70
yailegiiuvenssuaiiuansieazay = 339,200,940.90 2
sofum NeV vealanems = (1)-@)
353,150,630.50 — 339,200,940.90

13,963,148.65
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dasdUNanoULNUABA1 14918 (B/C , BRC)
n B,/(1+i)

BIC = -
(=1 C M1 +1)

o 9
fualn

B, = wWamsuununnmslszneumsvesgsnelseddnluiii2,....n
c, = mldTwnnmsdszneumsvesgshelsed@dniuilii1,2,...a
. Y dy A v o 3 S

i = davmendevieaudelemaveinmsasuiadslsaddn

t = Yveslaseamsieili 1,2,..n

da dF
n = owgveslasems Falunilazimuali 109

MIRIUAIBATINaraLUMLABA1 19918 1werduteyannmsmayanileyiugn
¥ ¥
fanaumdidnedu fe szodedeyanisaesdrumiiousudumsmyaniilegiugniue
Jasiraszaniuasi aamilagiugusszihdn (1) - da (2) win1vasINanol

unusea 1§18z dau() /87U (2) AauaasudInl
353,150,630.50
339,200,940.90

=1.04112515

AT INaRdLUNUABA 1F918 =

AT INANDVUNUVDI IATING (Internal Rate of Return YL IRR)

] o ' { & n B, —C
IRR fieA r (Bas1duan) Hezii v t——tt =
t=1(1+71)
o 9
fvuald
B, = WameuunuvInmadszneumsvesgsnelseddnluii 12,...n
c, = mldneninmslszneunsvesgsnelsaddnuid 1,2,...n

-
It
[}
EQ
v
=
QA
o)
=
)}
»

£ 4

da 42
ogvetlazens Fluilisgdmuals 10

B
I

1 4
° 4 a o a v o
Tunisdiuamnial RR Yuawisaiildavaie3s wu 14 Tdsunsuduiogd
E 4
(EXCEL)lunsAmaal , 55 INTERPOLATION uag 35 1435l Tumsuanade lilflezdlums
uaaadt furaienidasidruannielulasiniseinTisunsy EXCEL iNeaugndes

uazaasiige Taodasrdauaaiildninnisduruniidudesas 33 uazmsiinisen
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wrad1endany NPV uag B/C Tagvzfintsuuiiu 2 dau fie 1. douveayanrilegiuues

14 4
przuaRuaniuazaw 2. aauvesyamilagiuvenszuauaadiedzay Tngiagedaull

=)

whauaweidaaniiiuiosay 33 udreiIRyasriligiuvesnszuauaasuazay

fuyailegiiveenszuaRuantgazay

mamanwnd 15 yamilagiuvenszuaiSuaanaulamesauaniosas 33

mueduaniy  nszuaduandendnin  uawesdauan yarilogiuves yamilegiuves
Gwld) mi (ovaz 33) nszuARUEATIL nszuatuaaiy
13,525,666.67 28,661,000.00 0.75188 21,549,632.68 10,169,678.25
40,577,000.00 38,328,600.00 0.565323 21,668,039.14 22,939,111.37
40,577,000.00 38,328,600.00 0.425055 16,291,763.07 17,247,456.74
40,577,000.00 38,328,600.00 0.31959 12,249,437.27 12,968,003.43
106,482,500.00 95,135,100.00 0.240293 22,860,298.58 25,586,999.37
106,482,500.00 95,135,100.00 0.180672 17,188,248.79 19,238,406.24
106,482,500.00 95,135,100.00 0.135843 12,923,437.39 14,464,902.25
142,002,000.00 132,860,100.00 0.102138 13,570,064.89 14,503,800.28
142,002,000.00 132,860,100.00 0.076795 10,202,991.38 10,905,043.59
142,002,000.00 132,860,100.00 0.057741 7,671,475.03 8,199,337.48
59 156,222,738.00 156,222,739.00

v

s o

ANUU
1 L ) Q

yamilagiiuvenssuaRuansudzan = 156,222,739.00 )

yamilapiuvenssuaRuandieazay = 156,222,738.00 @)
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é L J 3 L 1] a’s Q’l‘ ] Qr
ez l@31A1919 2 dautid Indifeadunin ()= @) msigaziu IRR M1dudosas 33

E4 v
TnsamsHazBagaduyu ( Break-Even ) ufio uonainInsamssziingldquanusiiamu

k4 ]
uazAduiunutaueuda dudiselddniesar 33 Aannsmi llsedumldyudnde

528230 9WNU (Payback — Period)

2/ U 9/ v a .:' [
szaznuu = Mmig9elunisamu / vassuunugnimasdell

MINNANUINT 16 HAABUUNUDINMTAUTUIY

nszugSugaTenasinmi

510'l8gns

28,661,000.00
38,328,600.00
38,328,600.00
38,328,600.00
95,135,100.00
95,135,100.00
95,135,100.00
132,860,100.00
132,860,100.00

132,860,100.00

(15,135,333.33)
2,248,400.00
2,248,400.00
2,248,400.00

11,347,400.00
11,347,400.00
11,347,400.00
9,141,900.00
9,141,900.00

9,141,900.00

arld9elunisaanu = 28,661,000.00 1w

HAADUUNUGNTI 1NN 1TA 1T WU = (-15,135,333.33) + 3(2,248,400.00) +

3(11,347,400.00) + 3(9,141,900.00) = 53,077,766.67 VN

HAaARLUNUNTNINNTSAUTUOIU mAs(

28,661,000

A
ICAUNU =

5307,776.67

o) = 53,0771,(:66.67 _

5419

5,307,776.67
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Q/

3 a 's 4 s a 3§
MIemANINT 17 m3lingeinnn hvesTassmsiledunuiumlsiuiuiosas 5

aunuimnls nszuailuansieudain  udawesdu yasilogiiuves yanilegliuves
wnfevas 5 mi an (ovaz 15) NIzNERUAATIY nIzuARUTASY
13,152,090.00 29,287,290.00 0.87 25,479,942.30 11,767,330.00
39,428,550.00 40,206,150.00 0.756 30,395,849.40 30,676,212.00
39,428,550.00 40,206,150.00 0.658 26,455,646.70 26,699,666.00
39,428,550.00 40,206,150.00 0.572 22,997,917.80 23,210,044.00
98,508,375.00 99,825,975.00 0.497 49,613,509.58 52,921,802.50
98,508,375.00 99,825,975.00 0.432 43,124,821.20 46,000,440.00
98,508,375.00 99,825,975.00 0376 37,534,566.60 40,037,420.00
137,741,625.00 139,419,225.00 0327 45,590,086.58 46,434,654.00
137,741,625.00 139,419,225.00 0.284 39,595,059.90 40,328,568.00
137,741,625.00 139,419,225,00 0.247 34,436,548.58 35,074,494.00
59 355,223,948.63 353,150,630.50

1.1 NPV =(1)-(2) =353,150,630.50 - 355,223,948.63 = -2,062,843.77

I

1.2 B/C =(1)/(2) =353,150,630.50 / 355,223,948.63 0.994163349

1.3 IRR =35ouaz 12
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MIIMARUINT 18 M3daszrianulveslassmsiiiesieldanasdosas 5

olEantonns 5 nszualuaasiovds  unwmesdauan yamilogiiuves yaailogiiuwes
Wi (ovaz 15) nIzuARURATI nIsuAduanY
12,206,914.00 28,661,000.00 0.87 24,935,070.00 10,620,015.33
38,548,150.00 38,328,600.00 0.75 28,976,421.60 29,142,401.40
38,548,150.00 38,328,600.00 0.65 25,220,218.80 25,364,682.70
38,548,150.00 38,328,600.00 0.57 21,923,959.20 22,049,541.80
101,158,375.00 95,135,100.00 0.49 47,282,144.70 50,275,712.38
101,158375.00  95,135,100.00 0.43 41,098,363.20 43,700,418.00
101,158,375.00 95,135,100.00 0.37 35,770,797.60 38,035,549.00
134,901,900.00 132,860,100.00 0.32 43,445,252.70 44,112,921.30
134,901,900.00 132,860,100.00 0.28 37,732,268.40 38,312,139.60
134,901,900.00 132,860,100.00 0.24 32,816,444.70 33,320,769.30
52 339,200,940.90 334,934,150.80

2.1 NPV =(1)—(2) =334934150.8 - 339200940.9 =-4,256,394.13
22 B/C =(1)/(2) =334934150.8/339200940.9 = 0.987421055
23 IRR =3ouazs8

A a ¢ 4 v o A 4y
MINNMANUINT 19 m‘i’uﬂﬁzﬂﬂam"hﬂmﬂﬂ'Nmmlamunuwuuﬂsmmuiﬂaaz 5

1¢ldanasfoas 5

7 LW 5 o
Aunuinls ﬁ’unuﬁ"a 570 14anaq nszuaitue m'iﬂmi yorndogihu - yarndopiy

. dauan YOINTIME YoInTTUA
tufovaz 5 ) (ovaz 5) NendsinmE

@ovaz15)  Quaate Ruaaiy

13,152,090.0  29,167,290.0  12,206,914.17  29,287,290.0 0.87 254799423  10,620,015.33
39,428,550.0 39,846,150.0 38,548,150.0 40,206,150.0 0.756 30,395,849.4 29,142,401.4
39,428,550.0  39,846,150.0 38,548,150.0  40,206,150.0 0.658 264556467  25,364,682.7
39,428,550.0 39,846,150.0 38,548,150.0 40,206,150.0 0.572 22,997,917.8 22,049,541.8
98,508,375.0 98,925,975.0 101,158,375.0 99,825,975.0 0.497 49,613,509.58 50,275,712.38
98,508,375.0 989259750  101,158375.0  99,825,975.0 0432  43,124,8212  43,700,418.0
98,508,375.0 989259750  101,158375.0  99,825,975.0 0376  37,534,566.6  38,035549.0
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137,741,625.0 138159225.0 134,901,900.0 139,419,225.0 0.247 34,436,548.58 33,320,769.3
T 355,223,948.6 334,934,150.8
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3.1 NPV =(1)-(2) =334934150.8 - 355223948.6 = -20,282,386.55

3.2 B/IC =(1)/(2) =334934150.8 / 355223948.6

0.942881673

3.3 IRR = negative value
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