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ABSTRACT

One of the common techniques used in the construction risk management is risk
transfer method by insurance. In Thailand, there are only a few studies about
construction insurance policy. Thus, this research is aimed to study on the regulations of
the construction insurance policies in Thailand, and to study the derivation of the
premium on the residential high-rise building construction projects, comparing them
focusing on characteristics and details of the policy. The data were collected using the
qualitative method. The information on the construction insurance policies was obtained
from in-depth interview with five insurance experts. The data was exhibited and
analyzed in term of component, comparison, and logic. Data of insurance premium were
collected from 39 high-rise residential project and were analyzed by regression analysis.
From result of study, it was found that the construction insurance policies in Thailand,
namely Contractor’s All Risks Insurance (CAR) are usually derived from the foreign one.
Typically Thai insurance companies use the model of Swiss Re Form, which consists of 6
sections. In the section 1, 2, and 3 the policy wording states the condition of the
contract and the exclusions applied to each part. Section 4, 5 and 6 are applied to
general conditions, general exclusions and special conditions respectively. For the
premium rate, it was found that in Thailand there is not a regulation for specifying the
premium rate. Normally the rate of between 0.100 and 0.129 percent of the total
construction value is applied. The average premium calculated from 39 projects is 0.123
percent. In addition, the premium rate can be related to the insured sum, area of the

project, and the construction period.
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Ugayanai 3 (Wu UTEMUseiufe) Chance et al. [7]
Mndeyansadifivesdinnuanznssunisiifuiasduaiunisuseneugsia
Usenune (Office of Insurance Comission, OIC) nasdsasun1sUsEAUSaRaLaTAUA
nsunsUseiude Tauansiiavvesiiununsusssst (5197 1.1) wazsuiudueUseiude
vesgsiausEiAueasy (Ms1eil 1.2) Tud 2554 ifieudu U 2553 audhulddnludonis
UseRusedudmnssudu $duaunsussst uazsauaiuidiniu 12%  uaz 18%
mud iy uazdainuliufvnivintudes o
nndeyadndnuaaddiiiiuudriimisussfufeduiivmmannlugaamnssunis
QRGERN %’aﬁ@’%%’aagﬂﬂajﬁaaﬁau’tmﬁ'ﬂmL%iewaqn’rsﬂssﬁ’uﬁ'&mma?{iﬂﬁumuﬁaa%’w 8819
A luAUsEIe Wy ElAdaway et al [8] léWmunmadindwsusuinsanie
Uivnummquwg] exotic option Ineld Monte Carlo simulation Wluldfungudayaves
m'lzJLaawﬂm'mmmﬂimam‘mumaﬂ nans uazlvajlusy California ’Lummmﬁmsqu
\DeusAu (premiums) mwsumiﬂiynunamammLaaqﬁlﬂmmmhaamaamuwaﬂsvnu
muaa‘luwaqmmm dwuulsvieUseiudedu 9 voneniidmuindeUssfufeiivseanmnns
lﬁﬂﬁﬁ‘SUﬂ'liUiUHULL‘LJUW’IMEJ@ﬂi’JﬂJ (portfolio. insurance) mauamuuuma‘lmﬂswmma
mummm’l,uLﬁuam'ﬁmamaumﬁmamLLavmm L‘Wi"luLUEIu'lJW\ﬂ’J']LUEJU‘i“’ﬂ‘LJﬂEJ‘VIIJ‘i"ﬁﬂm
1‘3?[1‘1/131.1ﬂ’l‘iinﬂmLUU’éJEJNLﬂEJ’J (single insurance) iAsauARLAAABIURazia Lty
El-Adaway et al. [9] &alafnwnisnisussmnansenuludiuauiiendesiunis
Bensasaduluumaunu (claim) Tagldidnissuanudsfolsios Ineldtayaluafingn
Tassmsneadnaiavaia 10,193 Tasanis Tu 12 e 49935 California &mm‘smnmlmwawm
ﬂﬁi’lwﬂquuwwﬂ‘iunummLam (Risk  retention eroup, RRG) mwsﬁuuwuuuﬂivau
mmﬁwL%ﬁ]ﬁamﬂﬁﬂuﬁmﬂﬂiwﬁuﬁa waghFuUseiudy
whnsfinwdensussiufonsnoaiaiu ﬁ]wmuﬁ”ﬂmaﬂwLm's'wa'm’lumsmﬂ
ety wuhdihiimsfinwsivsiudeyaednaieds uifiiesiimseusy ENMUWIMﬂQWN%L%BQ
miﬁimuﬂaminaaﬂaamamwwma immmﬂwuauam'mm’lmuaamu’lumuwau
WRefununeasne fegradu lumlde CM49 Inadufvmden Adeulae Fowngy Bees
24 wazane [1] Aldndndnnudiladesiufniunasefusonuneais ANEATY
dnwazveaguuvunsussainIUssfudy wazarufuases Tnawfulufinsusssilidssdeonn
yavainsneasts (Contractor’s All Risks Insurance) 3afi3unfusialuin CAR usf
Jufissudunidn o uniderluntide
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A5 1.1 adfvuIunsusssivesgsiausesiviuiediy U 2554 ddnaunuenssunis

mMiuwagduaiunsusenaugsiauseiudy [10]

Mine{Und) : $18{Polcies)

usunsussTH
UssianmisTuds=duia Lines of Business Number of Policies
2554 2583 LHuan) weiidu
2011 2010 increase(Cecrease) %
fSnnng Fire 2,696,873 1,851,493 845,380 45.66
fAamanziauazmudy Marine & Transportation 795,384 760,794 34,590 455
Mife Hull 5,198 3,957 1,242 3139
fudn Cargo 790,185 766,837 33,348 441
Awuso Automobile 29,000,112 27,434,776 1,565,336 571
TaudatAuwiinguans Compulsory 22,712,193 21,760,584 951,609 437
Trapraalasls Voluntary 6,287,919 5,674,192 613,727 10.62
Aalaedin Miscellaneous 9,503,338 7,562,410 1,940,928 25.67
A Aanindfy Industrial All Risks 504,053 516,307 {12,254} (2.37)
AnuduiisfayARamLEn Public Liability 24,840 21,743 3,097 14.24
AranTsn Engineering Insurance 18,465 16,326 2,139 13.90
MNATN Aviation Insurance 303 258 45 1744
URmEdIYARS Personal Accident 7,379,354 5,868,431 1510,923 2575
Funm Health Insurance 795,709 485,060 310,649 64.04
HoHR Crop Insurance 54 55 (6} {1.82))
Fuq Other Insurance 780,560 654,230 126,330 1931
s Total 41,995,707 37,609,473 4,386,234 1.66
l:'d.‘ aa o - ar L = o a L = o s
M19719% 1.2 anmmmuwuLaml'isnunwaaqiﬂwszﬂmmmna U 2554 AIUNIU
o s 1 = = s a
AENIINNININULALEIEILNITUTENBUTIAUTEAUNY [10]
WEUAY 1000 wImBakt)
Snmutuels: fuie
Uszinmmisdurs=Ausa Lines of Business Sum Insured
2554 2553 Raan) wesiiu
201 2010 Increase(Decrease) %
ELTAL] Fire 5,188,952 846 4.212.015.269 976.937.576 23.19
famansiauazvuds Marine & Transportation 9,607,206,179 7.663.249,921 1.943,956.258 26.37
isa Hult 96,590,196 70,539,178 26.051.017 36.93
fuin Cargo 9510615984 7.692.710,742 1,917,905 241 25.26
fasn Automobile 3,888,871,419 2.591.826.549 1.297,044.870 50.04
Tredodeduusisnguing Compulsory - -
Treamuaiasla Voluntary 3888,871.418 2,591,626,549 1.297.044.870 50.04
fovmain Miscellaneous 55,208,499,588 4B,240,470,343 6.958.029.240 1444
arufsdoninédy Industrial Al Risks 14,417,822,971 12,327.976,328 2.089.846,643 16.95
anufuliafayraameuen Public Liability 562,047 419 451,646,588 101.300.831 2243
AInTau Engineeting Insurance 1,143,872.973 1,068,333,900 75.533.073 7.07
IMAEI Aviation Insurance 1.132,988,390 210,480,111 (77491721 (6.40)
gifiupduyana Personal Accident 30,306,858.324 27.559.617.219 2.736.341.105 9.93
dAumm Health Insurance
fvua Crop Insurance 734,746 57632 677,113 117489
fuq Other Insurance 7.654,174.766 5,612,358,570 2.041.816.196 36.38
LeH] Total 73.893.630,032 62,707.562,087 11,185,967.945 17.84
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2. wnAauszngquitfisriunmsuseiude uasnismevaussrudsdunureatg
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B LLmﬁﬂLLawqwﬁLﬁ'mﬁ"uniuﬁﬁﬁﬁmﬁmﬂmﬁmmcﬁumm (Contractor’s All
Risks Insurance — CAR)

4. wnAnuaznqufertunguuitnusyiunnudes (Risk Retention Group)

5. yuueswing 9 AenfumsimuasaUssiy
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2.1 uudAn waznguinefiun1sIansauiesielusunaase

2.1.1 anuidssdelunisiosdrs (Construction Risks)

m'mLﬁiawmﬁ'ﬂgzmmm'sﬂlﬁﬁﬁﬂﬁ’mmmvlﬁ'hmﬁﬂsuﬂauﬁﬁﬂﬁﬁé’zy:y'ﬂ,ajmmsnﬁ
WUITANITLAUNUNABINS wsammimuﬁlmmﬂaaﬂu‘lﬂuamm Black et al. [2] A udes
‘IumsﬂaaiwmmsmwmﬂmJ'ssmwlwawLmumumumLuﬂ‘uaamwmaw AuYTIAv9
HaNIEnu Wiomusselasanis Klemetti [3]
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aouMsais e uenanni Klemetti [3] IdwlsUssinnvesanudesesndy ¢ sy @
wiseenidu mandsaud WHun Sumsne wazan menia Audeamientsdy sului
ﬂiyLLaLﬁuﬁﬂLta“ﬂ?’WLﬁﬂ\‘l‘UaﬁLﬂ‘iﬂm mwmaaamﬁsﬂwamevmwnawmmmLﬂ@wu”l,m
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(3) share ﬂ'rlul,aENLwavmv’f,mnmLLiaﬁ)q'Lﬁﬂumiﬂmmi“ UsgAnsamitazeinan
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Laaauuuuwmﬂuummsmmn'ﬁmawam“mumvlmammmﬂ Black et al. [2]
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2.1 mﬁa'i'ﬂnﬁmqmﬁﬂa'imwriaa%'ﬂa (Risk Management)

mM3dansAaaes Ae mi"mLmum'mafuLaamwmmmum’ma@aamumwuu
AMEVAS mmwm&;‘lﬂwmsmumm’twma wagnsIamsiuAgIfuAILdesiiosdnseeas
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qualified self-insurance, captive insurance subsidiaries, Wag risk retention group
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(2) Ussiudgmmsuiin@enddimy

(3) UsyiudsaruSulingauiu

(4) Useiugunsaisuwman

(5) U'svﬂumwaauwﬂﬁauﬂaummwaam}imavmummmmumm

muummulmﬂumﬂsunwmauﬂaaﬂ,uﬁawaammnaamaa a0ufl Laswgia
N19LEI99 wUY LL’s‘l«;ﬁQLL’]ﬂﬁE]li maﬂmuamimurﬂmaqmummLLauaamaLaﬂmqmswﬁﬂ
warnsiuuAfieades fmsiedt 2.1 lmLLam’[,mwummwmammamamwmfuuiﬂa
Brown [5] mi’mulml,amimwuwamuLamma'nmL=u'wnaanwmwaqmmmmwﬂiuﬂuﬂa
1% aq"l,ﬂmwuumwmﬂuuu‘lﬂmamvnunEﬂ,m 9 ﬂiaumaumwmuuu portfolio Tudauwes
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A1519% 2.1 Suundssan uazuvasianvasanudss El-Adaway et al. (8]

Source of risk
Site Economic Political Design Environmental
Floods, earthquakes Economic Social legislation Errors and madeguacy Site contamination
and windstorms {luctuations
Differing geotechnical Embargoes U.S. Congress appropriations Perceived environmental
conditions impact of project
Expansive or corrosive soils Federal transit adminisiration Changes Long-term degradation
and modifications of environment
Unexpected utilities War, insurrection Toxic spills
and other hostilities
Archacological finds Sabotage/terrorism Inappropriate Environmental legislation
Sight-Tine conflicts specifications

2.1.3 NINBUEUDIAINEBS (Risks Response)
ssﬁummLé"wﬁ'ﬂﬁsLﬁulﬁﬂgu%Lﬂu%’agaﬁﬁwmﬁm'im%ﬁmﬁanLLu'm'Nmsmauauamfnu
Bodlimngauiuamudeniy q Tneyialuinamnsaasuuuimintsnevauese sy
W 5 wuanne F5ednd a3n5esdial [16] Ae

(1) msuunfuarsidediies (Risk Retention) maneds nssandunavasniny
ool ednslsisuiunsiulieln q weay egrdlsinunmudssiiesdennsuaussdagss
i wionlumudssdiegflussiuidfnduloamunsosenuld

(2) msanAandss Risk Reduction) Herfudunsusnanniznisuuniuaing
dedliies Inensnissmiunisens q ussiaudsdliflonainandasas

(3)  mavEnidesAmLdss (Risk Avoidance) vaeia nnsladdliieatasiu
L CIEIR OEE 'IﬂwaﬂLamnanﬁmmammmwmﬁma'lmﬂ@mwmamuu WU ng
wmanaaﬁwmmﬂmqmmmmLﬂmﬂiuuaumﬁmamamulﬂ ?J’Ti]LﬁE]ﬂVl‘i]“‘liJL‘?J’ﬁ’JﬂJﬂ'ﬁ
ﬂivuauumumu

(4) m‘sma‘laummmm (Risk Transfer) ‘wmammﬂaumwmaaﬂﬂmmﬂaau
fnfonezsunrudssietiuumy Lwa'[.wmﬂauumiuwmauwa*’uaqrfn’mLaa\mawLﬂﬂmu LU
myvilsgiunedmsulasinisneadig Ussnussnudsazunliidulnmauniliungsud
noas19 ‘mﬂLﬂﬂﬂ”J'lﬂJLﬂE!‘Vi']EJ%ﬂiuﬁiiuﬂiuﬂuﬂaﬂuﬂim mﬂaummsummsuaulﬂ‘twmuma
429 1Judiy

(5) madhdunauazussdiuanudes (Risk Monitoring and Evaluation)

mevdnadioufiimutuneuresnsnevaussanudssiindnlitusuug

fesnvenIIvdoULaYYATUTEliuAEssegsddnane Weagldns1uiwuInienis
novauesdslfdentinnufiituiirumnaunisll wazanemudssiiinldunn
tosifivala wieflauidsslva 9 iatunvioly uuamnsnisuivisanudeslad
UsgdnSamd Wmsiuiunissiely ymnuumeildidenundudsivoannatnagldnumuiie
Usuugdlviiiussavsawiduiusioly
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2.2 wwIRakazngufinelfun1sUseiuie waznisnevauasauieslusy
nea¥elagldnsuseiude

2.2.1 Henuvasmeniuseiude

muUszInangvaneurtazndedinns 861 UnydAdn “Sudyauseiudedy e
Sygdyananimnasagldmaulmmauny wisweldusuiuminly lunselburaiodied
Fu v3olumnagrsdulusunan daszyliludyan wazlunsiiyarasnaunilimnasesdaiugs
Sunindeusviude”

AuzaynsuMIAuAiLasiItIng dunauUseuiuiase Traanununelian nns
UsziuffefiomsiiyapadneviioimiAdundnusefuudynradndnenis Tnodyedn e
Lifesfunnuidondounnsefioantulusuian %ﬁﬁﬂﬁtﬁﬂﬂ’l’]ﬂ%@ﬁEJW%‘Q%EEJWWEILLHI‘TFJW
waznandduvean lnarhedldvdnyssfuazdetusawsliausunuasSoulafinnasiy
B mamwﬂwmwammﬁi“ﬂuﬂalmuﬂauaamwLﬂumalﬂmﬂawaqmu Tnegli

nanusziuazlasu NU{FIEJULL%U‘{I’IF]BTWN’]EJ‘WUQ W]ﬁJ“\]‘TIJ')U‘V]F]ﬂﬂGﬂU‘L'J

2.2.2 arfnanuvasuseiuiy
Weunfudy Ady “Usgiude” §i 2 enavanedieiiu simidy Tudinna [17)
(1) n13saufaiuvesypnadennasfuitasideiusiuiutes Senin 1
Usenune  (Insurance Premium) LW’EJ“UCﬂ"ﬁﬂ’]tﬁEJWIE!I‘Wﬂ‘UEISJ’!‘dﬂIUﬂﬁEJ (ﬂaamwnwuulﬂ
Useleiannnmaduluandnueangy) @ Fafldnwasgadrefiumsyiunguannsaiiues
(2) dyan ﬁmmwﬂsvﬂunamnawvﬁm‘lemaulwwmmu’[,mummﬂiuﬂuna
mmmLaamauuﬂmmumumaulwmafgﬁgw‘lﬂmﬂaaﬂul*a IﬂEJNL’eJ'WlJ‘iuﬂUﬂEJEJU‘EJEm
maNummwuﬂwnumwm5U1J‘3~nuna Fafifo 1Weusziusy (nsurance  Premium)
umaaﬂumulmuﬂviaﬂﬂuﬂsuﬂunwuwaqummm W UIuRysay q Aust
endesiuiinuszsnTusdrwndeliild Wy nsusssiuseRuiin nsussssyfusaise
2.23 fdnwiieatunisuseiuse
ana ﬁuamanua [18] a1 MFwAnsUsERuse ‘luﬁsﬂﬁmsmuﬂﬂumﬂ‘nﬁwﬁwﬁ
Fdudmiiang «zsqwummmmmawsaauhasnaﬂivﬂum lyia19y LUumamuU% N
Useiiudey qﬂﬂaﬁmmaﬂiznuﬂa viaUssanuuinly msvisumaneedeii il
(1) #3vUseiufensousemussiuse (Insurer,  Underwriter,  Insurance
Company, Assurance Company) \Julifuarafilésuaameidouduusonsiiadunsy

q

1n°LGaumsﬁ’uﬂaaﬁuaiwu'%ﬁ'wLLavlﬁ%'Uaumm'LﬁUimaumﬁaﬂ‘szﬁ’uﬁamnniums

9
@

Usgnune ﬂ‘é"’“ﬂi’JﬁW’]ﬂJ‘UEJ IﬂEJ‘UTH‘VI‘LJ‘S“ﬂuﬂEJ7\]"LUUﬂaEUﬂJ’]BJ'WEJ?iGuWU'lmumiW’i]ﬁmﬁU
Usefuse Sudeussiufe nasnou wﬂlﬁumaulwwmmulmﬂwLa'ms.,ﬂuﬂﬂ mam‘u
Uszlowil Luaummmsmamﬂmamwuqmm"uu mumvu‘lf’ﬂ,uamm dugnaTansy
Usziude (Underwriter) mnefisSuuseiude mauﬂﬂawaiwisﬂuna wauvngliveni
fasansulszAudsunugFuussiusy
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7] a L5 ¥ o L Qs v-@' [ . &’ 2
(2) fousgnuaey gvinUsziune dredssiudy gPeauduases (Insured or
P aa v a P a o @ o MY o=t
Assured)  wuneils YyarasTIuAvsaliAuaranneldiuldideluFaiienyseiudels 3

ﬂamgywvhamwmmﬂmwa UYBAIUDI é’uLfJumi“ﬁﬁﬂfgman'ﬁwa’ﬁmwaqmwsmuﬂEJ

agFunTeliduuseiu nasnauilviniitrssleuseiuseausiuiuildanassuly uas
LuamﬂmmLaamwuﬂmmqmmﬂsxﬂuﬁ’aﬁ HLe1Usyudy Afianslunis Sendes
AAUUNALY AuAMUEsW s TILIASIlé

]
o =

(3)  g5uuselom (Beneficiary) nuneiia yaraneuendyy s iudeniidvs
15U Usviwu"Lumau"lwwmmu audyayUseiudotiy audennasvasionyseiude
LLavm‘uﬂswnuna mmwﬁiwu amUuUﬂﬂammnunummﬂ'i“ﬂunaﬁlﬂ

(4) ﬂSMSS’ﬁJ“J‘5“ﬂUﬂEJ1ﬁiE)ﬁ€U€U’I‘U‘§”ﬂuﬂEJ (Insurance Policy) dgey1Usenusie
JuilAnssuethanils 9 umﬂﬁuuu WNDINTITNTEYILA 9 Ima"naumaﬂgwmaLLav‘laams 14
msqmamswﬂumauwuﬁmmvmmmﬂaafgfy'lLﬂmwnﬂqsu,amLqmmmaamaﬂummmﬂamLLm
anarleduly ﬂamaqamagyzumeumammmmmmLaualﬂmﬂamgmaﬂmwm Failed
m‘mam‘uafgtg']mnﬂ‘uummmﬂmmammgauanumaummmu dyyuseiudedy
lnasfiuansdannasuaziSoulosieg ‘uaaazgtg"mmnuismwgLmﬂ‘sznunau,asrg'i'u
Usziude ‘lunsmﬁﬁﬂwﬁuﬁ’mvmsnavé"m'swmwhaq Wy Befiuuseiudy oo
Useiiude QWUQULQHLE}’I‘UiuHUﬂU o1gvosdeyan TerSuuselen uay Naulﬁuma‘]mum"l,ﬂ

(5) Weussfuse (Premium) vineifia mu'sumuwmmﬂivﬂumwmmma‘lm,ﬂ
¥uusziude sudeulaiinnastiludyet Ssmssreddeussfusvoradu sed s1emn
Wou selnsund viesedeu samssylilunsussaiuseiuse

(6) nsalgadulvunauny (Claims) vaneds m‘sﬁcﬁlmﬂuﬁ'wﬁ’alﬁf‘%an%'m
WSuuseiuvaldandonigl T,mfmm'mLaEm’lEjmﬂa'nmaaLﬂuwammnnwlmm
UszAudall mmuwwuswﬂssﬂumwﬂl{ﬂmnaLaﬂﬂ'ﬁxﬂunamagiuﬂiﬂaﬁnu 138N
AEUlumaLNY (Claim Amount)

= L L7 A L
(7 wuﬂivﬂum %samuLmUiuﬂuﬂa (Sum Insured) ‘wmam TIUIUNATU

v
[

Usgifuty aedesdne mudiseylunsusssd dede LLauﬂ’J’IﬁJLﬁ&l‘lﬂ']EJLﬂﬂ‘UULLﬂNL’e]’l‘l.]‘iuﬂuﬂEJ
T,mamimEJﬂ'laulwwmmulmnuﬁnmuu mF_maammm'}maawamnnwmnaaﬂuﬂsaﬂ,u
dyguseiudie

8)  AnusuiinluAndsmeaiunsn (Excess of Deductible) vune@s s1uu
AULEEMIEEIULIN %e'qQ’Lmﬂ33ﬁuﬁamnaaﬁw%’uc‘imamamﬂﬂ%ﬁmﬂﬁaﬁu wadl
Iﬂaﬁi’mq‘d'ﬁxmﬁﬁwﬁﬂﬁé’mwwﬁ’uﬁaﬁmﬁmzﬂ’mﬁmmﬁu wu lunsusssdnivua
Geulal¥ianuiinludy Wevediuusn 1,000 v dnAnanudsmieduEu 1,200 v
fesziuduaziuinveutes ludiu 1,000 v dwsudiuiiifiundt 1,000 v Flufis
AB 200 UM USEnSuUsERusasualdly saasn FgaseQana wazmuz [19] Aundemediy
LLinuﬁqumumﬂzu’l,umiwﬂm']muLaumaﬂiuﬂunaamm

2
= &

(9) wienthuseiudne (lnsuranc:e Broker) mnam N‘Iid‘d‘tja\‘l‘lﬁﬁ]%ﬂﬂ’lﬂ‘lﬁUﬁﬂa

I

ﬂ?ﬁi};@’]ﬂ‘i”ﬂuﬂﬂﬂﬂ‘lﬁﬁﬂ Imamqmmm Luaqmnmsuu ‘LJ']E}WL!’I"\]“’LﬁUUﬂﬂﬁﬂ']EJU’eJﬂ‘V]‘lMM
VI‘L!']‘VImEJTIJ'ENﬂUﬂ’ﬁﬂ'1L'lJ‘LN'TU“U8\‘1‘U515}1/114'181/11J']Q“'§Uﬁﬂﬂ']7]¢18\1ﬂ'1i?’l’]'ﬂi“’ﬂu‘lﬂﬂﬂﬂi“’tﬂﬂ



13

Wazlw1agnIvsEnlauSenniafle MzTulseiufunuiignidenis lnsasdandninay
wenenilirwagmnuandudsyleniuifienssiusiunniian uasdufiuiveudn udw
AReReAuEnlFuAnnaiu

k2 1
o = =4

(10) TuAvelenuseiude (Application Form) manefis lenansdidiayfivhdutite
WARIAIUUTTEIAINTY La'nJ'syﬂunaaaN’LmamwmlunuNsuﬂiuﬂuna HloUsziudiedl
iz damenuese (Disclosure) T,malumaa'ialmsuﬂivnunaaaummavmﬂmaaau
a1l 9 QLmﬂssrm.na%maamaumqmwmwm (Representation) uauuuamzywwnuna

& = & v v o a o
anaaniuludey mt’diuﬂszﬂunﬂmmiﬂuamaﬂlm

2.2.4 AuaneuzYaInsusIiUsiuiey

ﬁmaﬂ’wm“fluLLangwmammmgmaqammwsvﬂunauu fag 7 Taseiu nsvihdyan
Useiuseluusavads LimaaumﬁmmmLm’lﬂuﬁ'ﬁsu"mmmnimssuﬂiynuna‘iwanmm
uazdnLau Lwam'mwﬂﬂmsaﬂu-ﬁumwmwusuﬂunauavwLmﬂivnuﬂa wazilunistaady
Hymifieraiatunusnluswan wemite Unudinna [17]

(1) dygryana  (Personal Contract) nsussssfuseiuselidnuvausiudygn

<
L

UﬂﬂaﬂamanmsmammﬂiuﬂuﬂaiemwmwﬂivﬂumLLaummUiununa"lumwaawuu
wummwamﬂsvnunﬂﬂymamwsaﬂmnwammﬂmmmawmmmimummﬂimuﬂa
"Lulmmm’mmwaﬂuuulﬂmwma?’mmWLﬂwaﬂwm“’lﬁlmmmﬂivnuﬂammmﬁﬁuma
m'mafyiyﬂﬂiununsmr\]'lﬁumt.ﬂ'm’ﬂ'ﬁumaumnnaﬂﬂaamm1ﬂsuﬂuﬂauuLﬂuﬂssﬂuuﬂﬂa
lilduszAuninddunendeonindnisudaussnuseiusslrsunsutazeenasdnuaa Uiy
feflowsziufsanauindilunsdidliidmnemmnndwedmiasliuussfusuraiame
Wwsemauignsuidiendszsiudeailwiilulaserssghisulssiufondsaasende
UsefuduiaAlifasfinnsanainussiitiues foens

mt}wEnuJumeaamuamwaﬂmmwm Luamaalﬂlmwmamﬂ Aedle
amn%ﬂqmawaﬂwu ﬁ]ﬁU@ﬂ“U’IEﬂ%LLﬂu’NLLN deursunadiuduiufloassdasecen
Ing) wiuneiBeaveniiedralay Ins1euninsusssiUssiufelisne Tnsuadeonlananuas
dwé’nwmmﬁauﬂdﬁﬂiuﬁ’mwummaLLavLﬁaﬂsvﬁuﬁﬁ]uﬁuﬁhmumﬂé’w WLy
emnasie Lidagieanuadlaniamszuedsliifion winniundsunaunsdlind
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wawavsvesmadufioUssiudelifamuniudu uasiiddglunsteveassilaiing
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visnineuindudmesaulvifouisuns uisvenaaslisuusefudy nseunaunsditnias
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]

(2) dygyndadieiAen (Unilateral Contract)anwm“maaﬂﬁwﬂmmﬂmm

U
[ [y

fo Wa\‘]‘.]’]ﬂNL@WU‘i%ﬂHﬂHIﬂ‘U’ﬁ”LUE}ﬁiuﬂ‘l.JﬂEJLLauﬂﬂJﬂJWﬂJNaU\‘IﬂUaL‘ULLa’J USENUszAuY
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wgmsalSududvierainiulilusung duiomsveldandemevdonssedulnmaun
ﬁ’;uwﬁﬁuﬁahiﬁ%uaéﬁ'ud%mﬁmmmiﬂﬁﬁgmﬁw%alﬁﬁ'\lﬂLﬁﬂm'lm?mmw'%@'wﬂi“ﬁ’uﬁ’aﬁ
Lidaswaldandomaela 9 maummﬂ&lmmmmﬂummﬁiummmmmwwaw (melsidouly
‘VW'IﬂaGﬂUl’éﬂ?JULLﬁ’JGl’]ﬁJﬂillﬁ'iill‘l.]iuﬂ‘uﬂﬂ) inﬂivﬂunmwm'lmLﬂummuwmﬂmwwEJ
Useiufeiglonseiufelfidely (weslinandirndemeiiufiesy) mseiuionsis
mmLﬁmﬁaﬁmmﬁw%ﬁ’msﬂﬁnmﬁa

2.2.5 Usemvasniusssduseiude
ﬂ‘illﬁ?iuﬂ‘iuﬂ‘uﬂEI‘LJU"\]"TMF]')’]SJPW@J?]?EN 2 dnwuzmeiu vimide Um%ﬂﬂﬁ [17] A
(1) nsusTsifsuUsEiunuiaise Y (Named Perils Policy) nsa1s558iUsenuse
UsvmwuauﬂmiaammammamammLaamammnamuuﬁ‘lunsmﬁummu nndiA
donele ¢ Lﬂmuuaﬂmnnamuuh LLaU“meﬂawuaamamulﬂum ) {loUsziuivas
LildSunruduases wievaldlile q iy ﬂ'suﬁﬁmuunaﬁwmmauau’lwﬂuwLmﬁiyﬂunEJ
’Luﬂﬁmamlﬂ wszdyy1Usyiudelidnvusvesdygyiitouly uizdudedinsussss
Useiudnane uiludennasnissulseiudy asseylitaaud “AuATBImINgaFenion
demeilesan wddlndt (diesifnannissalanielifnm) wieflvin wienssside
yoaufalddmiuiuacaing maﬂsuiwmwamiaamﬂaLmuu” wifiszylYodedniau
WU “nsusy ﬂunauluﬂuﬂ‘saammamLawﬁammmawwaauz,ﬂmqnmal,uamwm
w%al,fluwaiﬂamiqma‘lﬂaaamwnmmamma‘tﬂu...” fefudrtulalmtonnmg wivdulm
Au991nA nsuﬁ‘isﬁﬂsxﬁ’ué’ﬂﬁﬁaﬁ]%ﬁmsaa
2 ﬂiuﬁﬁmamﬂawnwm (ALl Risks Policy) nsuﬁﬁuﬂsvmmuavlmw'n’iw
m'}muﬂsaaa.,lmmauﬁvmﬂuﬁuﬂiaaaulimmﬂi"ungaﬂumaaﬂmumaaniuﬁsiu NIUFI5
UivmwumamamiLﬂamwmvmammﬂ'muammmmmmemU’Lumaaﬂnumaamuﬁsm
visphidlioguinusziudeiliannsaufiasinauls
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2.2.6 n13UsENuIUIANY (Non-Life Insurance)

msUssiAwady fs nsuseiuildlanisysefuddn nande nafgFulsetude
wﬁammﬁauaauwawlﬁmaumummesa’LsuNummwuﬂuﬂsmmn@mmLaamammﬂu
nindFuianuseiude Iﬂawmﬂsxnuﬂamnaamaamuaﬂwnumlwme“rswsamuna
dwmitludsswalnganunsawismsuseiviueadoeanld ¢ Ussian fe gy 09193ne was
Aty [20]

2.26.1 miﬂiuﬂuaﬂﬂﬂa ‘mewmmiaamwaaumd 9 LU aaﬂaﬂa'm 91AT
uf 1adesdng nedld indoemnusaRnaemensIang 9 wlﬂ'mﬂ'nmaamaLuaaaﬂnaﬂﬂﬂa
TR wazamsavEIEANUANATEIRI BETTITIARNY 4 sinTelduderlsiiint sl
awvsioiilesandnd

2.2.6.2 MsUseiuesaeus Ae nsuseiumnudemeduinainnisldsaeus
oun anudemeiiadustsasud anudemeldiolifaudsansuazningdues
UAABAIEUDN muﬁg\mﬂﬂaﬁlmaaﬁag’mmauﬁﬁ"’u Tnoutsssiamvasmnuduasesiraluil

(1) Uszmwﬁuﬂiaﬁ’m (Comprehensive Cover) Wunisusefufafily
mmﬁmimﬁgﬂmmLﬁamauaxmmqﬂgmasiamauﬁ sugunsaifoUszsnsn  uaglit
mNANATEIAILURRBYARanIEuendly  mauseiufeUssaniiSentulagialy
N mausudesasuiUssnmnis | lenssiufeiidemaufunsecssianizeaunse
Bonfedliudnunldrdulmmeaunuldvimmundameiiautsosudsuiionssiude uas
AnudsmeTiAnTuLiyaraneuen Fefiorvseiudvesdosfuinvounnngmnese
yananeusnmumadsvIefuieds udlifusuautuenseiude

(2) UszanAuasesrusURRveusayaranteuen (Liability to Third
Party) m'fJuUizﬁ’uﬁlﬁmmﬁmiaammsmw%’vﬁmGiaqﬂﬂamauaﬂ MBAUTIUTEN
ﬁm’l%’ﬁh?mlwumLmul,awwvmwm?iamaﬁLﬁmﬁuuﬁUﬂﬂamauaﬂ Lummnaummmaumm
mniaaumﬁiﬂuaﬂumq maaawuiswﬂmaaawmﬂm’iuiﬂaumuuiu‘suammﬂﬁuﬂunEJ sﬂw
wUseiufgazdessuiingeununguusseyaransuenauA I de e AL u,mlumu
T1uUR UL UTE Uy mua*zmmwwmasaaummmma’ms Audwlilasuaing
ANATO nsUseiuseussaniiendulaevily msﬂiuﬂuﬂaaﬂaumﬂi”mwmu

UssLamdunsesmusuiinseussyananisuan SIuemALATasRALINMS
annIng Fmswd Ydunind wsednuenninddesasuddudangnn n1suseiuseuseiani
Sunfulagvialuin madseiudosasusussnnans

2.2.6.3 nmsUsznuienmeganazauds Aensusenuaudsieuwnisauay
ninddunieduiiteglusswinamsudmmamaa wazdiwengveulunANANATalUaInIS
udsdufmsenmALazIun Sareiliostumstudsmameiadng

(1) msuseiudpvudsdual (MARINE CARGO  INSURANCE) Tviannu
ANATEINBANY seinamsvudadudnliiasdunianesia maun LAEneINe fioainan
mnmmmmauiumﬁ]mwmalﬂ Lo wig usgu Soau \neRu Yufy SRy m'm'vﬂ‘a

maa‘daum nﬁmaummma 1U°Uﬂ4u‘ﬂﬂ‘ivﬂUﬂEWﬂ\‘MuLﬁ VED) AYaIATINIANALATNNSIR
WEINU
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(2) nM3UsAuieaiTe (MARINE HULL INSURANCE) TvimuAunsessy
3o inFeadnsuargUnsaidug veafedessylunsussiussdudewnangiimaviode
) suluavgiliifannudemeunsate wu Fevuiu Foau Wl anugydelne
Audwdoaflounisgmdelnsdudoiaige aummmnﬂamv‘uﬁluﬂiuﬁﬁmavﬂ'ﬂ,ﬁma
'Lums‘mamaanaugwa fivansny

2264 nsUsgiufodandn Ae nsUseiufoiiieduasesnnudemesulia
NngUave vi3aiinanmaiilldaemngls Sseguanileanuduaseaninnsusziude
§aAfy MsUssRufomamsiauasnisvuds msdssiufosasud msussiusodandaiil
vwaglunaausiufelulssmalneiinnndt 41 Ussion Feagldondnegns maUseiuse
sananmunaUszam o weduauiiel U Buiea suthiud Tusained 1 [21]

(1) msussiuigaUAamedIuymAaa (Personal Accident Insurance) fig
yiadlinuduasesmnidemesuinginiafensuensisnsvesgionUssfuselag
gURLUe

(2) msUsznuAgANTURARBYARaATEUBA (Liability Insurance) Ay
sindiAndulassavasngmuis FudumsnssvhiidiossiusslddelfiAnauidemoun
YAAANIEUBN ﬂﬂiﬂssﬁuﬁaﬁﬁawuﬂaﬁqﬂixﬁuﬁ’aﬁu‘%ﬁmﬁ%’wisr’i’uﬁ’aﬁ'ﬁgﬁym TUNA
yaldaulmmawnilitiyaransusniildunnudeneluuaiotss fudy aoguans
UsgLnvidall
- M3UsEAuAMNSURAADAS1I0E (Public Liability Insurance)

. MsUsERuABANSURRIINNARA 81 (Product Liability Insurance)

. MIUsEAUABAMILSURAIINITITN (Professional Liability Insurance)

. M3UszAudgRNUTURRseUdINYARA (Prosonal Liability Insurance)

. m3vssiufemsidgaiannada(Al Risks Insurance)

. MsUsenunedmIuIennssy (Engineering Insurance)

. m3Usgiuftiniesinstiaideme (Machinery Breakdown Insurance)

; miﬂizﬁ’uﬁ’anmﬁﬁm’lumsﬁmﬁv’m‘%aﬁni (Erection All Risks Insurance)

. MsUssiufeyniinvesFuiminneasie (Contractors All Risks Insurance)
- mM3Useiudeuadnd (Livestock Insurance)

1. MmyUssfufoiitonmesidunadw (Golfer Indemnity Insurance)

12. MsUsziunsRuAMmMaLWULIIIY (Workman Compensation Insurance)
13. msUsgiufuningauidosnnlasnssu

14. msUsgiudalasnssu (Burglary Insurance)

15. MsUsznuABdIsURY (Money Insurance)

16. M3UseAulasnIsunsvudheiuan (Cash in Transit)

17. myvUsziulasnssueadlddniney (For Business Premises)

18. MsUsziufoauiednd (Fidelity Insurance)

19. MsUszAufegHa (Crop Insurance)

20, M3vseiudenils (Profits Insurance)

W 00 =~ o BN -

—
=]
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(3) M3UsEAufEdu 9 (Other Insurance) wanannsidsadeiingng o

Ananudrinediu uisnusefudedienadanuiedavussiuseriindu q Welviusienis
Lﬂ?{auuﬂaqmqmwgﬁa LAZAUBIAINABINTVBITET B URADALIAN

dmdunisuseiudeneadranarnisuseiusenisinaaniesdng d1idnau
AMzNssUNIIAULazduaiuNMsUIznaugsiadseiude (10] levinisdanuaanglilunis
Useifuduidawdn TnaiSendn msuseudenisininmnssy

NnMsTwunUssianvesMsiUssiufodieiy anansoaguifuununnitelide
sionsudhladiauandugud 2.1 il

= = N
ﬂﬂﬁﬂﬁ'zﬂuﬂﬂl‘)uﬁﬂﬂﬂl
| | | |
malsznunamamziawasauda msUsziudARne nsdseiunssasun msdssiudadnnin
| | 1
mslsziudefiges nssshudanisiaanssy massiudeladng nsissfudfaiu g
[ 1
& ar o = o ar a & o4 ar
n'\fﬂ?snunﬂn"ﬁnﬁ’ﬂi”]! ﬂﬂﬁ'ﬂi’:nunﬂn’l?ﬂﬂﬁltﬂiaaqn'i

JUR 2.1 asduunlssinnesnisuseiuiunade drdnanuamgnssunisiitulaydaasy
msUsgnaugsnavsenudie [10]

2.2.7 AFUTEAUABNISATUARINT SN
nsUssiusemeisnssutudihiresunsvarelutszimeale ﬁagiﬁaal,ﬁat,ﬁauﬁv
nMsUseRufouuudu 4 Fwe1vvzerniisausassiuuneenun ey wazgnIusIntilunis
Usefusaidandarint unnssiulusadsemaiitilssinnnsussfuseiigidestunis
MausuIrnssuuning. saduwszinisiesiasiuunn vihldnisudaenyseinnaes
Useiusvesnidusmuimnssuegdniay
sLFureIMsUsERufsiAndestunumsdAmnssuthunannisvenesuay
msiaMsgRamngsy TassnisneadeiiiuTuazivmnelugdu uuamqq“gu apududou
vaamsreaiafigaudsnalimnuidsduanudeaiisiiinntu Sadumglilulsamelne &
mitaviusefussdmunsneadslasudmunissSuvasmsuseiuseld 4 Ussian fail
o330 WAds 8y wasAe [22]
(1) Contractor’s All Risks Insurance (CAR) fannsuseriufeynyiinves
Fudna
(2) Erection All Risks Insurance (EAR) L‘ldJuﬂ'liﬂisﬁuﬁﬂﬂﬂitgﬂﬁﬁﬂnﬂ%ﬁﬂ
dmiuinsesinsvesiFummnaslinuduasastediaiosdnslurasivihen vievaiiin
wies vievhawazatn wisuiuuguaes enedes uarldifnm g mevionugaide
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ysmea iy nvgmsaitldldanmnesaslnedundy sudunanaingURimgainng
nulaglilanun dadde At nssede nslasnssu defianaiavsedaunnseslunis
finda n13uInAIIE Y msUssumiduidevinnnuseinssTweiintifiquauinvey
LATINAUSTINTRLTY W1y NMstedeuiiesiuiu viegusn dwihu dhilvatn wiudulm
uniwsziln winAunay fuaau Judy

(3) Boiler and Pressure Vessel Insurance (BPV) fausi.f. 1765 faud Yas
WWusshufirdasinslothiubuafusn Aldtnsrdadiunntudes 1 deswnledhiuas
Uigvdiidianudunazanudeu mnuferdnlothuasissarnusu fasadreiivhanlany
ffiraudusdiidivme viegunsaidmiunuguaraasnssunniemiedaunlsien
lald eudeaseviselenaiiaziinguimmfasintuldge Tnsewelunsdifivfeduiialedh
uarfednanuduseiln azshaaudemesedianazninddu wWisuldfunssadedid
ommwianegetails Feldiimsmuslifineusstusowundduulul ae. 1859

(4) Machinery Breakdown Insurance (MB) #i51ngausnainn1suseiunuy
BPV  uaifin1susudgelinseungquilsfeiinniinfuiniasdng indassusiuasiaiosiielunis
nease walifiauuwsnerginndn iWesanndiendseiusoinasme lymunninsuasdos
Wasuwasdevlvagues 1

safinanalilusiade 2.2.6 drnnuangnssunistifulardaaiunisussnay
g3faUseiune [10] ldvinsianuemyzesnisuszdududaman lngl¥nnsussiude
medudmnssuudssandiu msUseiudedeains uasnisszsfudsnisfndaaiaadng
Wiy LLaznmsxﬁ'uﬁ’wﬁaﬁ:quasmiﬂisﬁ’uﬁ’am‘%'mfﬁ’nsquamaiﬁlﬂﬁquasﬂuwmmms
Useusodu q

2.2.8 mineuauasadsslunuieadrlasldnisussiude

msUsgfudeneaduduguuuumisesnisneuaussnudsdudnuazvesms
teloumundes (Risk Transfer) funumddagnsdalunisdnnisanadedugamnssa
reafslutiigiu fvAdegiunivarslusiisUsene

$198194%U El-Adaway and Kandil (8] 1ﬁﬁﬂ‘15"13‘1)LLU‘U°UENﬂ’I§‘UisﬁuﬁﬂLLUUL?]IEJ’J
(Single Insurance) Lﬁauﬁ’uma‘ﬂswrﬁ’uﬁmwuaamw (Portfolio Insurance) laglusuide
adail dnsidensudeuidisefimane amuu"l,ﬂuwumuu'm'1ﬂmmwuawauammaamwuaa
mwmaauL°uaqmuaalﬂmmumnaggzymmwimU HIUWIN gaanuuy mﬂmﬂmami uay
Uii&ﬂﬂi«ﬂﬂﬂ&lﬂ'ﬁﬂaﬁi’m fivanuane Lwasmmmauaamaavmammﬂmﬂ‘umwmaaw
mmu‘tmsawm amu‘n meﬂa n94iee wuU wavdewinde Tullutvhiavneadsyea
fifeadasfumudsavaty uiseifldaunsadouitiinamnnsnuiues vdnns
bootstrapping, inducing correlation, options theory, monte carlo simulation W1A78AY
WervunsmUseiudieldedaiusyansnm ‘Luﬁmﬁ‘ﬁﬁauléﬂ%’ﬁ% bootstrapping U84
Iman and Conover [23] Tunisimuaauduiusiaglyd Microsoft excel wagWauwaila
fmuasiaisussiustduuu exotic option Tagld monte carlo simulation

El-Adaway and Kandil [8] sanuuunsusssiuseiudeanudssiunisnoadialnd
anwely Aatl
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1. Weflegndnidesnisiin adverse selection m‘smumimmamamamaa R
ﬂiuﬁisuuulu'lmﬁuIULwaﬂsunumummwLﬁumwaﬂmamsmaammmshamsn WA
“umalﬂaaqgsummauwm‘lﬂsamiﬁluu fitfor w3 rnuidssfetiosnda

2. Uggmfennedasssu (moral hazard) lﬁlé’ﬂﬂﬁqﬁaﬁaﬂ'w‘léfnmﬁﬁﬁ‘if dlosan
ﬂ’nmamml'ivﬂuuuaauaﬂmuamsmmmmmuwaﬂ‘iiwu wi'umm) W

3. \DeuseiufosudusofiouseRuannudssdunisneadrefufiuanen
Uszaumsaifinauun ﬂiwna‘uﬂummLaaawmmm{hLLaﬂumauaamma 5000 lAsenns
meldlasanstienun r:fLmJivﬂumiﬁ]ﬂwmmaulﬂum'aLawaaaﬁmaa fivigntoaiv
audeudazedafildTunisnseaeuann aandiin enns wie N’-i]ﬂﬂ"l'ﬂﬂix‘]ﬂ’ﬁ

4. L‘LIEJ‘UT”ﬂUﬂEJ‘V]L'Uuﬂa'NWi"i]’1EJIG]EJaﬁJ’]%ﬂIuﬂaiﬁlwﬂﬂﬂ’]u’mﬂﬂﬁ ’mequwg
standard Brownian motion AU price exotic option Iaeld monte carlo simulation e
U'iununemLﬂuﬂm\awlugnﬂi‘ua'uwsum’l%mﬂuwawaqmsﬂismumu iauanslidiy
m’]mﬁ]u‘lﬂlﬁ’lunsﬂiﬁuejﬁqﬂ

5, Lﬁaﬂisﬁuﬁaﬁm%'ummL?iw,wiamﬁngnﬁmqm wazIsuiiisuiuide
Ussfufouuusiamnanandes wuu portfolio

TudmvesmsAmnanievssiufs 35 monte carlo Iognlfifuwuudiassnisiuim
Luaﬂiuﬂuﬂﬂ%wauammm Tuwuu exotic option A1 Boyle [32] and Boyle wazmmle
(33] 'luﬂ‘izuu A13T 2.2 1ﬂLtamammmu'amlﬂﬁ'mwﬂ'iamammuLaENLmauU‘i“Lmn
muuuuaﬂmm‘hLLm'a'1msﬂ'svnummmaq’lumiﬂaaﬂauummmu SnwaevinUszn1snile
namlblvesnisuseiu agalsiniu uuaﬂmgwﬁ]sﬂﬂmmmmﬂsal%uazbnugiumm wndl
mMIUsziudeluveansm Wsuiumsuseiussusnlulssunn

A13199 2.2 SnsnisvawemaulrumaunuLenaulssanaudes [Risk  indemnity)
El-Adaway and Kandil [8]

Risk indemnity in US$/USSI00 based on studied pool

Coverage Site Economic Political Design Environmental
100% 3.648 0910 0410 8.836 8.366
95% 5.363 0.865 0.389 8.304 7948
90% 5.083 0.819 0.369 7.953 7.52¢
85% 4.801 0.774 (1348 7.511 111

o @ W ' = = Qs o W
A191971 2.3 NMTUSENUNYLUUBENALINBUNUNTUTEAUNBLUUEBASIY

Risk indemnity in US$/US$100
based on studied pool for all risks

Single Portfolio
Coverage insurance insurance
100% 24.170 4.237
95 % 22.962 4.026
90% 231753 3.814

85% 20.545 3.602
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m5197t 2.3 Tiuanafeuseufeidunansdmdunsusefudoanudssimualy
mMsusgiufsuuvsensusuie WisusudeussiuseiidesseieUssfumudoudas
siiaweniy Weussiudeiivssnalidmiunmsussfusouuusensuiaueliusn
(1) mavuvsudeussiudeivszanalidmiulssfurnudsusazsiauniy
@ edevssiudedmiunsyssfumundsaien
feaguiuindeieilasanaonadestunailéain Hennessy uazany [24] and Hart
wazany [25] ileldnisusziuuuu portfolio m'sﬂ'iuﬁ’uﬁ’mwuaaﬂsuuﬁuﬁﬂiviﬂ‘nﬁﬁ’u
wsummmnﬂ'nmiumuﬂsmmaummLaamaui'\m UsNYINY uuawﬂﬂwmmmamau
wawustumwwmﬂwmﬂummﬂiamamawalwﬂmLamaﬂaq LLaumaﬂmmmulﬂlm
vaagymfefasssu (moral hazard) ‘ENLﬂﬂ‘UuﬂUﬂ’l‘iﬂ‘ia‘U?i’sjﬂmtaW’]SLﬁ!’iSﬁNﬂ’l’l

ot

2.3 wulfauazngeiiieafunsusssiidestoynuinvasdfuimun
(Contractor’s All Risks Insurance - CAR)

m'ﬁﬂisﬁ’uﬁ'a%mm%ﬁﬁmsmmmLﬁﬂﬁ&ﬂﬂ‘zjﬁﬂﬁiawudaa%’Nﬁ%amuﬁméﬁgﬁuw
Lt.aumqmummmﬂgwmamamﬁaw 3 YRS UMNIMTERINT SuinIINUnDad1an3e
a'mmmmskuummmmmaﬂwmvmﬂmmwiﬂnaniﬂmamuLta’s’a'ﬂ,ml,aﬂgwmauu
nimsiuﬂsununamuammwuLaaulmLLmvmwm’1LUuniuﬁﬁmamnﬂwﬂmuﬂnmmm
‘lu”Lmﬂia‘UﬂaumwmamwuaamwmaﬂgLaﬁmw@ﬂmmaLﬂﬂmmmamamumiLauaNﬂm
%aautmumu Contractors’ Indemnity, Builders’ Risk, Course of Construction UNauuaf
Send1e 9 31 msUseiudaneadns (Construction Insurance) %38 n1sUseAufBunY
&y (Contract. Works Insurance)  guiudeannsgruiifesldiiluuszimalng amide
Unudimna [17]

2.3.1. JUuUUTDTR13
mﬁﬁuﬁ?uﬁag: 2 dnwalzegiiu Aim Swiss Re Form AU Munich Re Form
(1) Swiss Re Form Wusnsussaneaniiu 3 vanafeii
Section I: Building and Civil Engineering Works
Section Il: Machinery Erection
Section Ill: Third Party Liability
(2) Munich Re Form wisnsusssdeaniiu 2 vunamesulasazsumuand 1
WAL 2 U89 Swiss Re form W liRIamuy
Section I: Material Damage (Building and Civil Engineering Works &
Machinery Erection)
Section II: Third Party Liability
dunsussaissiufvdiearsatuinmsguiitenldfluussmalne Tguuuvaes
Swiss Re Form wiifisvnaddginlumeutsesndu 5 vannalng 1 ldud
Section I: Building and Civil Engineering Works
Section Il: Machinery Erection
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Section IlI: Third Party Liability

Section IV: General Exclusions

Section V: General Conditions
Tnewund 1 (Building and Civil Engineering Works) wag 2 (Machinery Erection)
fhiunefiiusenimuamndemedenindau (wileufu Munich Re Form) wsng
wumﬁ’ﬁaﬁunuﬂwﬁﬁﬁﬁ"umd 189590 UTAINTTULAZIUDIATTTILR NS AAR
wiednsidlifhety dausaduaiosdnsnumin yadoendn 50% vesuuseiu fey

s

Usziufrmegludionts mnadsnuaiesinssumanuinnitnuasunia Aavdaussiu
Vo v . . ' o ] = = ' o
melavite Erection All Risks - EAR d@aunanil 3 Uu L‘fJuLiawaammmwwmaqﬂﬂaw 3

(Third Party Liability)

2.3.2 m'mLaﬂmaﬁazLﬁﬂﬁumnm'sﬂﬁﬁ'ﬁmumu feyeu (Performance of the
Contract Works)
ﬁ%l@ﬂﬁﬁuﬂiaﬁﬁgu fleg 2 dalvigy o Mefiu fie
2.3.2.1. ihlnAnanudemensauniudaan (Contract Works) auvisng 1
uas 2 Faufnann 2 anne)
(1) INARINAYEITNYIR (Acts of God) Y Wy iy wriufvln
WHUALNEY uasmsgusranuRududy
(2) ifiavanannmay 9 (Other Causes) Wiy Arundevneannlasnssu 3
Uiu nMsnnuanlaga it fuavess ilvsl fiwy udu
2.3.2.2. WliAseuidemiesoyanai 3 iamanai 3§ 2 4o
(1) AudEeesanIngdu (Property Damage - PD) uudeanidu 2
GRRT
(1.1) muidemennmsduazifion mInonney wagn1sseuiIves
darnqu uvseanldiiy 2 vade
(1.1.2) vhlwiAnRematenamn vaauisEu
(1.1.2) vnliiasesunnd1 witeenifiu 2 wuy
- SP8UANIISTTUAINONLARIAESTINTANT BLARAY
Wevnenauginisadna

- SREuANSMNYaNeAUUAeI1ANS wialuduns

(1.2) mdemedldlfifaannisduaziiou
(2) armuiadumesisnie (Bodily Injury - BI) lunsusssdunnsgiudieans
wnn 1, 2 uwag 3ty sxszydesniulilusarmnedthiduasesaudiemesglstng
Tngiangogradslumnnil 1 uag 2 ssylitanuiuivnasealdanudonelitugien
UssiudeiilosngURmaiigienusyiusedldmanmne (Unforeseen) wini Faiugiensyiud
Wigemiaguazsednsz et liiAnaudemenudefioniuld duanudemeiivie
uanantiuasananldiann
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2.3.3 ANULANAI9TENINNINSTIlNINTTILANaiUNTusTTlNIAsguveding
nsusTslimsguanaiunsusssdiasguvedlvetu asuenaeiludiuvemnn
4 uag wnai 5

]
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251 mqwﬁmsﬁwum’lmaw% (Theory of Option Pricing)
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1o 9 ¢ Fansransdns viiesevduiiniiadeiu munefsnsiiuionsine q fanswilousudn
frsananduningfliledunsndvnenisiu Imamﬂm'ﬁﬁw%ﬁ'Lﬂuﬁ%’%’ﬂﬁ’umﬂﬁamﬁuﬁﬁa
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Sammsiifiaminvegldsusenienan (0=0)
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F(x,T) = e~ FT [*(X — Ddp(X,x; T) = e "FTe~2T—e~AT 4 ¢~FTg, 0, (2.2)
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a ' P a a & 1 [TV 1
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(5) AoBnLUY ANd1TI9 uazATldTevesirNsTiuSnw (Architects Surveyors’
and Consulting Engineers’ Fee)
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PUIAN 2.2 Section Il ITURARULATOINNT

'
=

(1) nindauiivzinga (Property to be erected) saufsAnvuds AINEAANING Wy
ANTANRS

(2) msfndanIens wasnissle (Erection Machinery and Tools)

(3) AudeenUsninwe (Clearance of Debris)
wnefl 3 Anusuiindoyanaiian

(1) Srimmsvaldaduluumaunu (Limit of Indemnity) sawsn1sal wiogURivg
siowlosiAnanmgnsainils 4 wadu mnsfisdesne @ 10) uazanufindeninddu
(1o 11)

(2) Twsfanisyaldandulnumaunuriauanisldnsusss (Total  Limit  of
Indemnity)

4.3.3 FIUIURUBIUTENUNY (Sum Insured)

o

Tuduiasssysnuiulsziuitluisasmnnesrdaou lugesiunfieviionans
wwuAevn kagsey D luntinn13ensusssiiieaadn As per Attachment namde sy
lonansiuuUIN

dndude 1 fie numudyan Suoufueseiudetiazviiuyaranuidelasans
reasatiulfiaSaauysel (Final Contract Value) dmdude 2 fio gunsaifildlusunoatns
Snnutundsziudoiaswifunetgtusemindaulusasiinnawihdaya s fude
dmsute 3 inSesdnsildlunuieains dauiuaUssiusemiiuyaniveanisdnm
nindauumaununiowasulval (Replacement Value)

uaﬂmﬂiﬁuu'1amaﬁmaszqaﬁmuﬁummisﬁ‘uﬁ’mawu%mmsuismLLa:mms
(Section 1) uaztwdasaaiaadng (Section ) ssndusemiierfufls uenanilfien
Usviufemsiiasdanalyiddeimindaulmililizumiudunses dweseyldi Lifuases
3o Not Covered fusziusvIsdotnsivasudoulvmnudunsasiissylludiudly
audentthunou levanidestiymlutunsunsiienfesmaulumauny

4.3.4 anudemediuusniigieUseiunedessufingau (Excess or Deductible)
Meazdyaludidarszyliiiuidmauduanudemediunsnifionysziude
awfpsiuRaveulumIUsziudowdazuian ewinusasmuadizuwuuanudsmeiany
msiFeniesmdulmeawnuisgousinsiuesnty
o 5 = o [ a I 1 v '
waad 2.1 Section | fimsdwundnwazanudeniseandu 2 ngu lewn e
devneandusssued laun dwinu wig wiuaulvg Wy waganudeneanmnbu 4

k2
LY

Tumnadi 2.2 Section Il azwvadugaiang fudrsnamaasy Tunuiaf 2.3 Section Ill g
um'smLt,umﬂumwmamawanﬂwswaaummmﬂamauan WAz gy denIINIEAINTDS
yARANIBUDN ABlAsuuIAldunIony

ma&mmmaﬂﬁuﬁiiu‘dizﬂunmmdaa%ﬂﬁmam%a&aﬁa 7 @ wanalilumisnan
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4.3.1 syyvopkanusenung

SCHEDULE

Policy 612-01441-68

4

Insu

: i yon.fadw. Aronaothund a1 Qg Tugried i wesme fiumumindug wazme i
AND/OR OTHER INTERESTS OF ANY PARTY MAY APPEAR AND/OR PRINCIPAL'S REPRESENTATIVES

Section | Building and Civil Enginesring Works

£

1 10 Contract Works (Permanent and Temporary Works, including
all Materials to be incorporated therein)

11 Materials or items supplied by the Principal

Construction Eguipment

Construction Machinery and Stationary Plant

Clearance of Debris (Limit of Indemnity)

Architacts', Surveyors’ and Consulting Engineers’ fees necessarily

incurred by the insured with the consent of the Insurers in the

reinstatement or replacement of the property insured by ltems 1, 2

or 3 destroyed or damaged by any of the perils hereby insured against

Total Sum Insured

Ae1useiuse

Sum Insured

[

CopY

As per attachment

ey

b4

Excesses

1 Contract Works, Construction Equipment

in respect of each and every accurrence for loss or damage arising

outof

10 earthquake, storm, hurmricane, cyclone, subsidence, landslide,
collapse, any waterdamage

11 any other cause

Construction Machinery

in respect of each and every occurrence for loss or damage arising

out of

20 earthguake, storm, hurricans, cyclone, subsidence, landslide,
collapse, any water damage

21 any other cause

o

=

2/

LU R DT UR PRI

H
4.3.3ﬁquiL@3utmﬂi

the first
the first

the first
the first .

Saction 1l Machinery Ersction
1 Property to be erected, including Freight, Customs Duties and Dues,

434 emudenednuaniel | 4.3.2 siemsniwegdu

and Costs of Erection
2  Erection Machinery and Tools
3 Clearance of Debris

Total Sum Insured

Sumnsured

Included 1(10 ion I

Nof
Included in item 4 of Section I

Excesses

1 Property to be erected :in respact of each and every occurrence
10 during erection
11 during testing

2 Erection Machinery and Tools : in respect of each and svery
occurrence for loss or damage arising out of any cause

As Specified in

of Section I

the first
the first

the first NiA

Section |l Third Party Liability

1 Limit of indemnity in respect of any one accident or serias of
accidents arising out of one event
10 for bodily injury/death
11 for property damage

2 Total limit of indemnity under this policy

)
y Combi

d Single Lirmit
T ) Banit50,000,000.00
)

Baht 50,000,000.00

LS REVINA

o

Directar

Directar

=

S

_E Excesses

o= In respect of aach and every occurrence for
& 2 10 bodilyinjury/death the first b
g g 11 loss of or damage fo property thefirst ' Baht 50,000.00
3 -

29 ',;c; Period of Insurance o

e

un s $Sec’(iun | ) plus ) month/s r

o Section!l  __} 110052012 - 10/0572014 plus ) 12 month/s mai o
= Section Il ] plu ) month/s maintenance
;E) Premium (Baht)

S :’::>Saclinnl D Y/, o T S— ot )
3T ¢ Seclionll 411840000  yar_ )289441.18 Stamp Duty JIGATAD0  Torm ) 442431518
5 § Sactionlll  __) VAT, Stamp Duty ) Total :
e n Witness whereaf the Undersigned bémgc duh.v autﬁo:'s:‘?qﬂ"‘, the Insurers and or behalf of the Insurers hasiave hereunto set hisftheir hand(s).
D B e 28th ot Zatay 518
c ot
g 29
(o

[-4-402-51

436
M e

\Qﬁzed Signature
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msssymdemedusniiflonssiusefessuiiaveulumaenaussal seyld 2
FUMUL AB
(1) szyfudruauiutush e dush 50,000 vwsends mARRRLEMETY
NN 50,000 v guseiuasSulavevealdliioussiuseluduiiau
@ swyiuferasvesmuidiomeiifnats wiouiissyswoutududiliaugiu
917 “10% veyarrMENY vidadush 50,000 vnseady %uagjﬁ’udﬁwuau’lﬂqaﬂ'h”

4.3.5 szazhnatlsziuvesmsuseiudeluudazvuan

seyszeznaFufulardugnuesnisUsyfudeluusiasmng Uszneude 2 dau fio
seEgIaIneds e (Construction Period) warsEezlIanUn3esn (Maintenance  Period)
TeadunvaeTzezasEiufeaziuneonmu Section | Section Il waz Section Il &1
seezhaluisaymnaduszesnanieliu fonrasdounniesssuzife)

Sunuleussiudy

s$ruduandousyiudelundazmana wdIulngidnazuanssiniu
uaﬂmnf‘fﬂsswm{’-m,azmﬂiLLamu{Jmmgummmmﬁﬂﬁaﬁ’uﬁ’m@awmmﬁQ’ Ussiung
szrosneliundFuUssiude

4.3

L,

6
]

s 1

A19797 4.5 LIS IASIENeIRUSENaUYDIRNT NS ES ST lUATYSSSHUS e AU eraadhs
(NANLN )

GRIGEREA ]
A519NTUSTH nsusssdl (1) nsugssa (2) A1
LANFINY

4.3.1 Foiorsziuse | firdns 919/55umun WANFN
4.3.2 srensningdu | dwnasuuuin sy | Senasuuuin Tdsw | wiloudu
fionussiuds s1emsA3ensly EATEZ0ENS

waafl 2.2 Section I
4.3.3 91UIURNeN - LENUITAVINNNNIN | - LeNUTELAVIATURLIA wiiounu
Usziudy {enansuuuun) @HionansuuuLn)

- yaneil 2.2 Section Il | - waedi 2.2 Section Il

vsteulusamiy unstelusaudu

vanafl 2.1 Section | | wuaft 2.1 Section |

way utelifuases | uaz unsdaliduases

- vanaft 2.3 Section Il | - viwandl wwaeit 2.3

sududeifen Section Il s2adude

LREn

4.3.4 rmdemediy | szydusnududish ssyifiudnnudutui | wileuty
wsn
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NAILATIZH

A1519N5U5554 Asusssd (1) nsuss5el (2) AU
435 Sr8zian Taszezneaine uay I28TNRATINALAY Ud | uensng
Usenuneyesns sepzUngeinwndy szgganigeineuen
Usznungluumay FTYLLIAALINU LAY | AUNLIA
P399 I MAFDU
4.3.6 Sunuie laiwanuasmuning sweanuuen tlouny
Useiude ¥ o1ng \ReaAY
uanu

4.4 arufuasssuastosniiuaniryasnisussiudenuned 2.1 Section |
udanssulesiuazens (Buitding and Civil Engineering Works)

4.4.1 Fouly AuduATas

Section|

BUILDING AND CIVIL ENGINEERING WORKS

If at any time during the period of insurance stated in the Schedule the property described in the Schedule shall
suffer any unforeseen or accidental loss or damage from any cause, other than those specffically excluded, necessitating
repair or replacement, the Insurers will indemnify the Insured in respect of all such loss or damage up to an amount
not exceeding in respect of each of the items specified in the Schedule the sum set opposite thereto and not exceeding

in all the total sum expressed in the said Schedule as insured hereby, except so far as reinstatement may be made as
follows :

Payments in respect of claims under this Section of the policy shall not reduce the Sum Insured but the Insured
shall pay to the Insurers an additional premium at an agreed rate on the amount of the payment pro rata from the

date of loss 1o the expiry of the Policy. Such additional premium shall be disregarded for the purpose of any adjustment
of premium,

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following upon any event giving rise
10 a claim under this Policy but not exceeding in all the sum set opposite thereto in the Schedule.

JUT 4.2 ReulvanuAuasemanai 2.1 Section | (RnnANLIN A1)

P o a & 1 2 a
31n3U7 4.2 deanuiunnglunsusssdludiuvesaiuduaseslunuany 2.1

Section | 9gnanlinn

“tlunalanamilisgningsernasstusonuiidmunlilumthnisme niwdau
deszylilunisddidfuanuggde wSerudomennaitldarusanianungld
(Unforeseen) vislasuanugeds vseaudameaingifivnliinainamsle 9 uenain
anmeping q fenciulilasiane Sududenihnsdeuusy vianaunulily usnuszRude
wynldmnugadeviemmudemeiulifufienseiusaiuiauiulituesarsens
aufiszyliluniinnss wesiilosmfuudilifuuussfusemumuitszyiluminsma
senan enviurhiinmsiyuussmdivingy enavildgateluil

mstsrndulmmaununelinsussaifesliiliuussiuanas uifiaseiudtey
whesisadsusrAutoialituusdnse fufomudnauiitissandulmmeaunilugas
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Lﬁaﬂssﬁuﬁaﬁﬁﬂaaﬁ’ummﬁ‘ﬂmummL'aa'mn"}'uﬁLﬁﬂﬂaﬁuQmLaﬂﬂummuwuﬂaweyuaq
nsussl eussiusefdurudusodsifeindunsusudeussause

uitnUsziudeazealdfuliiufionusefusedimivaniuninadauindnis
(Clearance of Debris Removal) dufiuraarnmgnsalla 1 ildianisisensesrnaulm
aununeldnsussnit winutuwdderlifuiuunuissyBlumhmsemseudhu

lumnniiazasunauimindauiissyHlunsusss! (udeatamudaygn T vy
ansuasuiinsnsmdtagiflddmiumsneatne  Fawsainanudemeands
535UYM WiomREAIdY (Act of God) 1¥u wiuAUlm winAuaay nsiavans gnaste [y
fu vi3ernanawndu « (Other Clauses) o1fi Amdemeanduazess, Ivilwd, nsen
vauvestan Wiy Uismsziuszsnmemugadefiiatuliuigionsyfudeluradulsl
Wuissylilunnsansussniuseiise

Wil giifmm sruaramiglunsusssity wwfeadumanseli lianse
AAn15alld (Unforeseen) ity mnaamineinagiintuld (Foreseen) nsussssiaslyl
Aunses enfegiaty anuiineainahirduasmuggnia uifiorsziudelsnmatesiu
Suaums uazintviag ﬂizﬁaﬂﬂaﬁuéﬁmﬂisﬁuﬁaawuﬂsﬂﬂﬁtaﬁmaulﬁ MARUANUEARUY
LififlarnAnuazifednin asdhdutinsussailierufuases Wudu Feve Serded uay
Ae [1]

fadunafiddgyBnusynisvi fe nsusssllAszydndndevneiuidndseiussld
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Usziuelnednluilh (Automatic Reinstatement of Sum-Insured) Sesinazgniaueliiu
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4.4.2 dosntiunig 9 (Exclusions)

EXCLUSIONS

The Insurers shall not be liable for :

1 loss or damage due to faulty design ;

2 normal making good :

3 cost of replacement or rectification of defective material and/or workmanship, but this exclusion shall be limited

to the part or parts immediately affected and shall not be deemed to exclude loss or damage resulting from an
accident due to such defective material and/or workmanship ;

wear and tear, corrosion, oxidation, deterioration due ta lack of use and normal atmospheric conditions :
mechanical and/ or electrical breakdown or derangement of construction plant and construction machinery :
loss of or damage to vehicles licensed for general road use or waterborne vessels or aircraft :

loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences of debt, notes, securities
or cheques ;
loss discovered only at the time of taking an inventory.

~Noaogbs

[ ]
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wazdIumudemndonnasianiuluiiosdu Fsunidesnuuuasiiusefudondn
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poun3sluaauasn vinliiutu 9 haanudews nsdduiivionussiusoeslivald
Adevneianziy 10 Wiy uisesldaudsmeiiintusoty 9 Fufunaduidounan
it 10

(@) nsdnnseuazdnnseu nswie Nsnatelusenled (Oxidation) A
‘Hewanm (Deterioration) tfesanuamsldey wagamwussernansung
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(6) Anugads wismmudomssseumiuugsnadildiuaygieliiauuauy
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Useiudelumnasosudld detitmuntuietosfumssenissidulmmaunus dou

(7) anugauds vieaudemedownadls wuunedsne Tod Oa Gu wanud
Taunitiu ndngrudiusing 4 sudes ndnusefusg 4 visidn

8) mmmtﬁaﬁwuqusmaummﬁamiﬁwm (Wnadon)

Fadlefnnsansemauardosniulumnamidmnssilesuavenmsuda (ud
dilaldhnnudeme viemnugydesuidonnanllng 6 unisduasedumnnile

4.4.3 szyziaanUssiude (Period of Insurance)
szgzlaveIMIUseiudy ssuisseniiu 2 91 fe
(1) syegaanneaing (Construction Period) Tunsusssilussiusuasiideninu
seyl¥in
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PERIOD OF INSURANCE
Construction Period

The liability of the Insurers shall commence, notwithstanding any date to the contrary specified in the Schedule,

?fter unloading of the property specified in the Scheduie at the Contract Site and shall expire on the date specified
in the Schedule.

The Insurer:s liability expirgs also for any part of the insured contract works taken over or taken into use {whichever
shall be earlier) by the Principal prior to the expiry date specified in the Schedule.

Maintenance Period

If a maintenance period is specified in the Schedule, the liability of the Insurers during this period shall be limited
to any Ioss_ or damage occasioned by the Insured Contractor(s) in the course of operations carried out for the purpose
of complying with the obligations under the Maintenance Clause of the contract.

UM 4.4 szeznanUseiudenunail 2.1 Section | (Inn1ANWIN A1)

mm%’uﬁmaau‘%ﬁ’wﬁuamaqﬁwmﬁauﬁu fdauladuvilwesnunudyii
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Ty nfivssiudeliify vniferudenmstu Yseiudvazldfuases Fuvy deaiaed
uazAng [1]

4.4.4 yuUsziufe (Sum Insured)

SUM INSURED

It is a requirement of this insurance that the amounts of insurance stated in the Schedule shall represent :

for item 1 : the full value of the contract works at the completion of the construction, inclusive of materials,
freight, customs’duties, dues and materials or items supplied by the Principal ;

for item 2 : the current value at the time of concluding the insurance :

for item 3 : the replacement value.

The Insured undertakes to notify the Insurers of any facts resulting in a material increase or decrease of the sums

insured', provided always that such increase or decrease shall take effect only after the same has been recorded on
the Palicy by the Insurers, before the occurence of any claim hersunder.

wages,

5UN 4.5 yuuseiudeniind 2.1 Section 1@NAARUIN N.1)

Tnehluyuuseiuds visiisdunfuindinuiuiiewssiu fhavwifuswaudy
mudayey vieyarlassnsifuualy wazludrunsdreAdulnimaunulyifionysziu Tu
nsusyslvziunsuuiidieussiudodessufinreuies viefigunt “ausuiindau
usn” (deductible) WSsuiisuadieiuuseiudosaeuitiies Seviny ssried wazane [1]
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Fuinfieulvfnsiaiu dedl
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ALY AYUES NBAANINT MEATAWN 9 UaTanniavaswig 9 ﬁﬁ’mwﬂﬂaé’iﬁw

dwiude 2 : yaraqgtiu (Current Value) & Fuiivhisefuste

dwiiude 3 uadmaununIngau (Replacement Value)

Aenseiudyazfowddividmsuidofiandui q flnasemsiiuvioanyu
Usziiy ImEm'i'rLf{aul‘u’i']migﬁw?aamﬁwgﬁwawé’qmﬂlﬁﬁmﬁgﬂﬁuﬁﬂlﬂun‘suﬁﬁﬂﬂau‘%ﬁw
whilu eudnnisGendesrdumela q meldnsusssdi

Tuvaafl 2.1 Section I qquﬁmﬂiiu‘iamuazmﬂ'ﬁﬁ’%ﬁw%’wé?mﬁtﬁm“ﬁ’aaagj 3
Halug) Ao

(1) Contract  Works (32119374013 wagdansm nasnauiandg q Miy
sulsvnavvesa) wasTaniidmnlnggindna (Material Supplied by the Principal)

(2) Construction Equipment @swaneds wiesilefiliifeadunisldieiasna
(Non-Mechanical) 1t 1331 (Scaffolding) whuimdnfufu (Sheet Pile) lsfuvu (Form
Works) fisavesnumaniléile dninnuauy fiwnauny waelndafuves Wudy

(3) Construction Machinery and Stationary Plant f® \A3asdnsneadiauas
\3asdnsiiegfiud leun waniiieriunsldiaiosna (Mechanical) iy naiesiasu sadn
fiu AuviudeTanuSesudinunu inTasmaunaunin duh wdeatudalnil indesiaviosn
il Hudu
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445 n1sanasAtdenng (Loss Settlement)

LOSS SETTLEMENT

Items,1,2and 3

The Insured shall satisfy the Insurers by such reasonable evidence as may be required that the loss or damage in
respect of which a claim is made has actually arisen from one of the risks insured against.

The Insurers will make payments on the basis of valid bills and documents after repairs have been effected or
replacement has taken place, as the case may be. The cost of any provisional repairs will be borne by the Insurers
if such repairs constitute part of the final repairs and do not increase the total repair expenses. The cost of any
alterations, additions and/or improvements which may be undertaken as a result of any loss or damage shall not
be recoverable hereunder.

In addition for Item 3, the following conditions are applicable
In the event of any loss or damage the basis of any settlement under this Policy shall be

1 In the case of any damage which can be repaired-the cost of repairs necessary to restore the property to its
condition immediately befare the occurrence of the damage less salvage, or

2 in the case of a total loss-the actual value of the property immediately before the occurrence of the loss less salvage.

All damage which can be repaired shall be repaired, but if the cost of repairing any damage equals or exceeds the
value of the property immediately before the occurrence of the damage, the settlement shall be made on the basis
provided for in (2) above.

If, in the event of loss or damage, it is found that the sum insured is less than the amount required to be insured,
then the amount recoverable by the Insured under this Palicy shall be reduced in such proportion as the sum insured
bears to the amount required to be insured.

gﬂﬁ 4.6 MInnasAdEmEnned 2.1 Section | @1nA1ARWIN N.1)
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Loss Payment = Insurance Carried x Loss Incurred -
4.2

Insurance Required
CP L el
(4.3)
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4.5.1 [NaulvpuAunses

Section il
MACHINERY ERECTION

If at any time during the periad of insurance stated in the Schedule, the property described in the Schedule shall
suffe_z any unforeseen or accidental loss or damage from any cause, other than those specifically excluded, necessitating
repair or pi?ncement, the Insurers will indemnify the Insured in respect of all such loss or éamége up to an amount not
_exceecimg in respect of each of the items specified in the Schedule the sum set opposite thereto and not exceeding
;n “all the total sum expressed in the said Schedule as insured hereby, except so far as reinstatement may be made as
ollows :

Payments in respect of claims made under this Section of the Policy shall not reduce the sum insured but the Insured
shall pay to the Insurers an additional pramium at an agreed rate on the amount of the payment pro rata from the
defate of Ipss to the expiry of the Policy. Such additional premium shall be disregarded for the purpose of any adjustrment
of premium.

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following upon any event giving rise to
a claim under this Policy but notexceeding in all the sum set opposite thereto inthe Schedule.

JU# 4.7 SeulvAnuniATemuIny 2.2 Section Il (R1AAANLIN N.1)

deglilunsusssl (Policy Wordings) auiwileufiumunnadl 2.1 Section | wn
Usems W desfuvgmsaindieduiui weedioussiudsliannsaaamangld (Sudden
and Unforeseen)

4.5.2 Yauntiunis 9 (Exclusions)
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EXCLUSIONS

The Insurers shall not be liable for :

1 Loss or damage due to faulty design, defective material or casting, bad workmanship other than faults in erection ;

2 normal making good ;

3 wear anq tear, corrosion,_oxidation, deterioration due to lack of use and normal atmospheric conditions ;

4 mechanical and/or eiectpcat breakdown or derangement of erection machinery and erection equipment ;

5 loss of or damags to vehicles licensed for general road use or waterborne vessels or aircraft ;

6 loss of or dama.ge.to fl!e§, drawings, accounts, bills, currency, stamps, deeds, evidences of debt, notes, securities,
cheqi.!es, packing materials such as cases, boxes and crates ;

7 loss discovered only at the time of taking an inventory.

3UN 4.8 TouniTusi1a 9 manadl 2.2 Section Il (3NA1ANWIN N.1)

(2) nMstgednw wasnsYeuneuiiinannsdnuse wiednnseudiawise
mamnelérianuuasiazasile (Normal Making Good)

(3) msdnussuasdnnieu nsgis nisnateiliueanlad (Oxidation) A2
\douan1w (Deterioration) Liesinunanisldnt uazaawusssnenuUng

(4) mMangezin viamatadassuaiedna wae/vie indedlnilh (Mechanical
and/or Electrical Breakdown) yiiemsganfsvaainiasing uasiasosilefililunsfings

(5) muggdis viomuEsmestes MUz 4 TlFsuoynelilsuuauy
Wl summugahviaesesiiu

(6) ANNgdy visemudeniensionas wuuneas e U3 Us Ru waaud
Taunfiiu véngiugiusine 9 sutns vanussiusing 9 a Yanussaituvie wu ndes i &

(7) mmqtylﬁaﬁ‘wuL@W’nzmaumﬂﬂﬁwmﬁwm (Fraron)

4.5.3 szeziandsenune (Period of Insurance)

PERIOD OF INSURANCE

T_he liability of the Insurers shall commence, notwithstanding any date to the contrary specified in the Schedule,
dquct[y after unloading of the property specified in the Schedule at the site. It shall continue until immediately after
taking over or after the testing operations are completad, but not beyond four weeks from the date of commencement
of th_e test‘unless otherwise specified in the Schedule. If for part of & plant testing has been completed and/or that
part is put into operation, the cover for such part ceases notwithstanding the expiry date stated in the Schedule.

For second-hand property theinsurance hereunder ceases immediately testing commences.

JU# 4.9 szezianUseiufenuani 2.2 Section Il (@INMARLIN 1.1)
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Jueeeady wisnnnindduiissylilumbansisldvusieas (After Unloading) ai finaadns
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ninmsneasanieuaieauysalifeuosuda uiadedliiiu 4 dawi Tuswusiusy
naasaedes yenanszyliiuegiadulunsusssy frdaladiunilweaniosdnsiinig
naasud uazmiedruiuesiinislinuugs miuduasesesdiuiuardugmadliintu
vuae1glunsusssiassyyliegalsAmudmiunindauildud (Second-Hand Property)
Userufoiiasduagaiuiifimavasesadosdutu’
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wuldiludmvesenuduasesiiiududlenindaulignonasgituud duas
willoufuminedl 2.1 Section | uiardiamuusnsstuluiesweinimadeuiniesing Ay
funsasasAugnamdsings uaziinmadeuiieuesuds Fserverlinaruudetamis
NPABUYISTUY (Operation Test) dsdpsseaunssviinsindusiosins LAY IEUUYNBENY
\@Saviaviun JuBuusseznaimuiuaTestlstigsing (Maintenance Period) wiloufu
silumnail 2.1 Section |

4.5.4 vuusenufe (Sum Insured)

SUM INSURED

Itis a requirement of this insurance that the amounts of insurance stated in the Schedule shall represent :

for item 1 : the full value of the property at the completion of erection, inclusive of freight, customs duties, dues and
erection cost. '

for item 2 :replacementvalue of erection machinery and tools.
The Insured undertakes to notify the Insurers of any facts resulting in a material increase or decrease of the sums

insured,‘ provided always that such increase or decrease shail take effect only after the same has been recorded on
the Policy by the Insurers, before the occurence of any claim hereunder.

U 4.10 vuuseiufenuni 2.2 Section I1-(R1NN1ANWIN A.1)
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4.5.5 N15ANAIAILEENIY (Loss Settlement)
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@ =)

wihivSeiiugaavemsndauiuiinewdinaudene nseanasrdemeazduluniy
wannste (2) Aananatnesiu

LOSS SETTLEMENT

The Insured shall satisfy the Insurers by such reasonable evidence as may be required that the loss or damage in
respect of which a claim is made has actually arisen from one of the risks insured against.

In the event of any loss or damage the basis of any settlemeant under this Policy shall be

1 in the case of any damage which can be repaired-the cost of repairs necessary to restore the property to its condition
immediately before the occurrence of the damage less salvage, or

2 in the case of a total loss-the actual value of the property immediately before the occurrence of the loss less salvage.

The Insurers will make payments only after being satisfied by production of the necessary bills and documents that
the repairs have been effected or replacement has taken place, as the case may be. All damage which can be repaired
shall be repaired, but if the cost of repairing any damage equals or exceeds the value of the property immediately
before the occurrence of the damage, settlement shall be made on the basis provided for in (2) above.

The cost of any provisional repairs will be borne by the Insurers if such repairs constitute part of the final repairs and
do not increase the total repair expenses.

The cost of any alterations, additions and/or improvements which may be undertaken as a result of any loss or
damage shall not be recoverable hereunder.

If, in the event of loss or damage, it is found that the sum insured is less than the amount required to be insured,

then the amount recoverable by the Insured under this Policy shall be reduced in such proportion as the sum insured
bears to the amount required to be insured.

JUN 4.11 nsanasAndevnenyanil 2.2 Section Il (@INA1ARLIN .1)
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15199 4.9 (5a)

NuUsEiudY fiveuly 2 wuu ldun willaunsusssy (1) willauriy
YAALAY uazyan
IANAIALEEYNE wileuvsnafi 2.1 wiileumnail 2.1 willouiy
Section | Section |

4.6 auAuATaILAsdaeniIulaNIzYaINIsUsTRUABBRUIAT 2.3 Section Il :
AuSuRasauAnall 3 (Third Party Liability )

4.6.1 Reulvaruduasas

Section il
THIRD PARTY LIABILITY

The Insurers will indemnify the Insured against all sums which the Insured shall become legally liable to pay as
compensation far

1 accidental bodily injury or iliness to any person

2 accidental loss of or damage to proparty

occurring in direct connection with the performance of the contract insured by this policy and happening on or in
the immediate vicinity of the Contract Site during the Period of Insurance.

In respect of a claim for compensation to which the indemnity provided herein applies, the Insurers will in addition
indemnify the Insured against

1 all costs and expenses of litigation recovered by any claimant from the Insured, and

2 all costs and expenses of litigation incurred with the written consent of the Insurers in resisting any claim.

The Liability of the Insurers under this section shall not exceed the limits of indemnity stated in the Schedule.

=i e v =i 4
U 4.12 SoulvanuAuAsamuani 2.3 Section Il (INAIAEWIA n.1)
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4.6.2 Ysuniiumng q (Exclusions)

EXCLUSIONS

The Insurers will not indemnify the Insured in respect of
1 expenditure incurred in repairing or replacing any work or property covered or coverable under Section 1 and/or Ii
of this Policy ;
2 damage to any property or land or building caused by vibration or by the removal or weakening of support or injury
damage to any person or property occasioned by or resulting from any such damage.
3 Liability arising out of
30 bodily injury to or illness of employees or workmen of the Contractor(s} or the Principal or any other firm connected
with the contract work or members of their families ;
31 loss of or damage to proparty belonging to or held in care, custody or control of the Contractor(s), the Principal
or any other firm cannected with the contract work or an employee or workman of one of the aforesaid :
32 any accident caused by vehicles licensed for general road use or by waterborne vessels or aircraft ;
33 any contract or agreement unless such liability would have attached in the absence of such contract or
agreement ;
34 technical or professional advice given by the Insured or by any person acting on behalf of the Insured.

U 4.13 dosniiusing q mnafl 2.3 Section Il (@NAARWAN A.1)
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SPECIAL CONDITIONS

The Insured shall not negotiate, pay, settle, admit or repudiate any claim under the Policy without the consent of
the Insurers, who shall be entitled, if they so desire, to take over and conduct in the name of the Insured the defence
or settlement of any claim or to prosecute for their own benefit in the name of the Insured any claim for indemnity
or damages or otherwise and shall have full discretion in the conduct of any proceedings or in the settiement of any
claim and the Insured shall give all such information and assistance as the Insurers may require. The Insurers may in
respect of any claim or claims pay to the Insured the amount of their maximum liability as stated in the Schedule or
such lesser sum for which the claim or claims can be settled {subject in either case to deduction of any sum or sums
already paid on account of such claims) and thereafter the Insurers shall be under no further liability in respect of such
claim or claims except for payment of costs and expenses incurred prior to the date of such payment and for which

the Insurers may be liable hereunder,
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GENERAL CONDITIONS

The Insurea at nis own expense shall take all reasonable precautions to prevent loss, damage or liability and to
comply with sound engineering practice, statutory requirements and manufacturers’ recommendations designed
to ensure the safe working of plant and equipment. The Insured shall also maintain in efficient condition all contract
warks, construction plant, equipment and construction or erection machinery insured by this Policy.

2 The Insured shall immediately notify the Insurers in writing of any material change in the risk insured hereunder
in such case continuance of the insurance shall-be subject toterms and conditions to be agreed.

3 Representatives of the Insurers shall at any reasonable time have access ta the site or premises and to all pertinent
data, documents, drawings, etc. and shall have-the right to inspect any property insured.

4 In the event of any occurrence which might give rise to a claim under thé Policy, the Insured shall :

40 immediately natify theInsurers by telephone or telegram as well as in'writing and supply all such particulars
and proofs of claim as may be required by the Insurers;

41 take all steps within his power to-minimise the extent of the loss or damage g

42 preserve the damaged property and make it available for inspection by a representative or surveyor of the Insurers

43 inform the police-authorities in case of foss or damnage due totheft or burglary ;

44 send to the Insurers immediately on receipt any writ, summaons or other proceedings which may be commenced
against the Insured.

The Insurers shall not in any case be liable for loss, damage or liabilit uf;;;hich no notice has-been received by the
Insurers within 14 days of its occurrence.

Insured may carry oul the repairs or replacement
fthe Insurers shall have the opportunity of inspecting the
loss or damage before any repairs or alterations are effected. Nothing herein shall prevent the Insured from taking
such steps as are absalutely necessary for the security and continuation of the contract work.

The Insured shall not he entitled to abandan any property to the lnsurers whether taken possession of by the
Insurers or not

5 The Insured shall at the expense of the Insurers do and cencur in doing and permit to be done all such acts and
things as may be necessary or required by the Insurers in the interest of any rights or remedies, or of obtaining relief
or indemnity from parties {other than those insured under this Policy} to which the Insurers shall be or would
become entitled or subrogated upon their paying for or making good any loss or damage under this Policy, whether

such acts and things shall be or hecorme necessary or required before or.after the Insured's indemnification by the
Insurers.

6 All differences arising out of this Palicy shall be referred to the decisiomof an Arbitrator to be appointed in writing
by the parties in difference or if they.cannot agree upon a single Arbitrator to'the decision of two Arbitrators, one
to be appointed in writing by each of the parties, within one calendar month after having been required in writing
so to do by either of the parties, or, in case the Arbitrators do not agree, of an Umpire to be appointed in writing by
the Arbitrators before entering upon the reference. The Umpire shall sit with the Arbitrators and preside at their
meetings. The making of an award shall be a condition precedent to any right of action against the Insurers.

7 In the event of
/0 material change in the risk ;
71 the termination of the Contract by the Principal,
72 withdrawal from the Contract by any main Contractor ;
73 stoppage of work occasioned by any other cause, except seasnnal interruption, for a period exceeding one
calendar month ;
this policy shall be avoided unless its continuance be admitted by endorsement signed by and an behalf of the
Insurers.

8 Thisinsuranceisnotto be called upon incontribution and is only to pay any loss hereon if and so far as not recoverable
under any other insurance.

5Ufl 4.15 Feulwihlu (General Conditions) wsnafi 3.1 (3naneswan n.1)
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4.8 uad 3.2 : Yosntiuialy ( General Exclusions )

GENERAL EXCLUSIONS

The Insurers will not indemnify the Insured in respect of
1 The excesses stated in the Schedule to be borne by the Insured,

2 Consequential loss of any kind or liquidated damages or penalties for delay or detention or in connection with
guarantees of performance or efficiency,

3 Wilful act or wilful negligence of any director, manager or responsible site official of the Insured,

4 Loss or destruction of or damage to any property whatsoever or any Ioﬁ or expense whatsoever resulting or
arising therefrom or any consequential loss or any legal liability of wha r nature directly or indirectly caused by
or contributed to by or arising from ionising radiations or contami @\ by’radioactivity from any nuclear fuel or
from any nuclear waste from the combustion of nuclear fuel.; purpose of this exclusion only combustion
shall include any self-sustaining process of nuclear fissioq;‘.’:'r\_'_\«"

N
5 Any loss, destruction, damage or legal liability directly or indirectly caused by or contributed to by or arising from
nuclear weapons material,

6 Loss, damage or liability directly or indirectly caused by or arising out of war, invasion, act of foreign enemy,
hostilities (whether war be declared or not), civil war, rebellion, revolution, insurrection, mutiny, riot, strike,
lock-out, civil commotion, military or usurped power, or malicious persons acting on behalf of or in connection
with any political organisation, confiscation, commandeering, requisition or destruction of or damage to property
by order of the government de jure or de facto or by any publi¢c authority.

In any action, suit or other proceeding where the Insurers allege that by reason of the provisions of Exclusion {6)
above any loss, destruction, damage or liability is not covered by this insurance the burden of proving that such
loss, destruction, damage or liability is covered shall be upon the Insured.

g‘i.l‘i'f'i 4.16 Fountiuvialy (General Exclusions) Maem 3.2 (RNa1axwan n.1)
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1

72 Hours (Flood, Windstorm, Earthquake, Typhoon,
and Monsoon) Clause

il

=
4

2 | Absolute Ashbestos Exclusion Clause i
3| Approved Adjuster Clause i
4 | Architects’, Surveyors’ and Consulting Engineers’ i
Fees Clause (@im 208 mum)
5 | Automatic Extension of Period of Insurance Clause ii (3 ifiow) i (3 1hlow)
6 | Change in Risk/Errors & Omissions Clause i
7 | Clearance of Debris Clause o ﬁ“
(FA 20 Atuum)
8 | Cover for Insured Contract Work Taken Over Clause i i
9 | Cover for Third Party Liability During Maintenance d il (12 o)
Period
10 | Cross Liabilitys Clause (MR002) i il
11 | Cyber Risk Exclusion i
12| Error and Omission Clause i
13 | Escalation Clause il (110%) 1 (120%)
14 1 Existing Property Clause fi
15 | Expediting Costs Clause fic209) il (20%)
16 | Extended Maintenance Clause (MR004) fl(124flew) | 8 (24 diow)
17| Faulty Desien Clause il i
18 | Fire Fighting Facility and Fire Safety on Construction i
Sites
19| Full Nuclear Exclusion Clause il
20 | Inland Transit Clause( MR 113) i i
(i 10 &) | @in 10 Smum)
21 | IT Clarification Clause il
22 | Loss Notification Clause il (a5 5w il (@5 Fu)
23 | Off-site Storage Clause i i
(drim 10 dwum) | Ein 10 dwum)
24 | Premium Payment Warranty i
25 | Principal’s Employees and Representatives Covered i
as Third Party Clause
26 | Principal’s Existing Property Clause o ﬁy
(@1m 10 awum)
27 | Property Electronic Data and Internet Endorsement il (i) il (i)
28 | Plan and Document Clause i
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29 | Punitive Damages Exclusion

30 | Restoration of Record Clause i i
@hiim 20 dwum) | (@ie 10 duum)
31 | Riot and Strike Clause i il
32 | Safety Net Warranty i
33 | Sanction Limitation and Exclusion Clause i
38 | Special Conditions Concerning Piling Foundation and i
Retaining Wall Works (MR121)
35 | Special Conditions Concerning Underground Cables, il i
Pipes, and Other Facilities Clause (MR102) (S 20 s | e 10 Fnarm
36 | Stoppage of Work Clause 1l (3 Wew) 1 (3 ifau)
37 | Sudden and Unforeseen Seepage and Pollution i i
Clause

b ¥

38 | Sue and Labor Clause

=

by
(37117 10 dwum)

2p

39 | Temporary Protection Clause

P

40 | Temporary Site Office and Contents Equipment u
(Iim 10 dwum)

including Sale Office and Mock Up Room

41 | Terrorism and Sabotage Exclusion i fi
42 | Tool of Trade Clause il i

43 | Vibration, Removal or Weakening of Support Clause i i
(@in 20 dwuw) | (@R 10 duum)
(MR120)
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Fouseiude fio “Sunuuitnussiude” SudlunsteussiuTinitonin “Faumussiy
0> fudunisdeuseiduade (lifeatuiin Adeni “shunulseiduade” sl
Tuagiuinfusumuvesuiinyseiudieln

Ustuneutisefufede “gde” Ussiudsldladudueuseiusonuiignidila
AR 9 dainafusmunuyeussnyseiudy (Agent of Insurance Company or Insurer) asl&
Foiudu “w"ma” U‘i“ﬂuﬂijuw‘mmwmﬂivﬂuﬂﬂmm’uﬂuwa m‘iﬂ"'mualﬂwuaﬂm
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s yaAlATINg
AU Project sguﬂ'izﬁ'u CAR (um) Rate (%) Time(months)
(um)
1 LP-PK 540,650,000.00 445,730,000.00 0.1400% 16
2 LT-RL 669,700,500.00 £00,000,000.00 0.129% 16
3 LV-RKdd 713,400,000.00 700,400,000.00 0.129% 16
4 LV-SK 109 435,000,000.00 429,786,500.00 0.129% 18
LV-SK 77 (2) 567,709,000.00 557,453,800.00 0.129% 2
6 Lv-LC 4 681,469,500.00 671,504,000.00 0.113% 18
T LP-RL 444.717,480.00 440,000,000.00 0.118% 20
8 LV-RK 26 628,000,000.00 613,631,000.00 0.118% 20
9 LP-BM4 KT 672,813,000.00 657,858,000.00 0.113% 20
10 LPLRVS 934,237,000.00 915,621,745.00 0.1009% 20
11 LP-RME B 1,184,103,900.00 1,119,000,000.00 0.1509% 20
12 LT-CS 1,480,000,000.00 1,475,530,000.00 0.129% 26
13 L-PARK PK 1,883,473,000.00 1,855,410,000.00 0.113% 24
0.160% —
0.140%
l BN ER "
0.120% ——— @ 13 - -
B} e 2
3 0.100% | =,
B 0.080% W\ —— N1 -
E y =-3E-14x + 0.0013
£ 0060% —— R2=0.01
0.040% | — - — —
0.020% | — :
0.000% e - Millions
0 1,000 1,500 2,000
nulsziu (Hwum)
LLUUTJ?;W}ﬂﬁSEJL"L’)ﬁ']

5UT 4.18 (n) unugiluanssnsleyseiudeneadisfiunuussiudy
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0.160% =
g2 = N_S.GZE_BK +0.002
: R*=0.991
0.140% J \ \&\){\\
0.120% :
\ \}() H 16 au
= 0.100% & 181fiau
(—
& y=-6.53E-13 + 0.0016 A 20 fou
= 0.080% RE=0.732
g y=-3.95E-13x + 0.0014 =0. W 24 @au
'ﬁ =0.87 s W =
& 0.060% —— sy (16 1AL
@
— @aay (18 o)
0.040% |—— — :
—1FaLE (20 tHoL)
0.020% —WuEu (24 Word
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iy i yadlasams wuusziu CAR (u) i i
farm) sz
1 LV-PNP 697,030,910.00 £90,000,000.00 0.102% 15
2 LP-RM3-RV 444,700,000.00 419,580,000.00 0.110% 18
3 Lv-LC 4 681,469,500.00 671,504,000.00 0.113% 18
4 LP-RL 444,717,480.00 440,000,000.00 0.1189% 20
5 LS-PK 586,700,000.00 580,800,000.00 0.118% 16
6 LV-RK 26 628,000,000.00 613,631,000.00 0.118% 20
7 Lv-BK 193,749,000.00 193,000,000.00 0.118% 17
8 LV-SK 109 435,000,000.00 42%9,786,500.00 0.129% 13
9 LV=SK 77 (2) 567,709,000.00 557,853,800.00 0.1299% 18
10 LT-RL 669,700,500.00 600,000,000.00 0.1299% 16
11 LV-RK 60/2 682,070,500.,00 680,000,000.00 0.1299% 20
12 LT-BR 1,228,500,000.00 1,205,400,000.00 0.129% 19
13 LP-RT 871,700,000.00 855,800,000.00 0.1299% 21
14 LP-PS 1,091,100,000.00 1,068,900,000.00 0.129% 21
15 LT-CS 1,480,000,000.00 1,475,530,000.00 0.129% 24
16 LV-NW 1,738,544 ,800.00 1,678,130,000.00 0.140096 24
17 LWCC 819,500,000.00 614,625,000.00 0.140% 21
18 LP-BMO PI 1,184,103,900.00 1,119,000,000.00 0.150% 24
0.160% L3rd, XD ¢ . ale 2 4 — ]

0.140%
0.120%

B 0.100%

ié 0.080% y = 3E-05x + 0.0007

z Rz = 0.5623

& 0060% —
0.040% e ——
0.020%
0.000%

5 10 20 25 30
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(@) Ussunvwesiisdgnaine Uninsneadalswusudnsudeyseiudeazgendidiuin

o 1 [ v o« o 17 el L |
DIFY LYY 2IATYN wan LWusu LW‘S"I%T.‘E\?LL?SJR]']Lﬂu%@@lﬂ‘u@ﬂﬂuﬂmﬂqw ﬂ?i‘ﬁﬁl‘ﬁﬂ%ﬁ&l%’lﬂ

douaygandn Msllsludenisnearlivulddiu (Basement) wsald drbufivuldfudnsuie

Usyiiungaggnas iamniigulasiu enasilidulsfuraisgudnsiteyseiudsasunaniy

A g va w @ v
mmmumu‘imﬂuuaamq tunu

(5) aumvedlasinis minlasnisiinnalugfdenfinefianudeivetu dwy
snsmsanleUssiufargadu

A15199 4.19 Wlsuisuruianunlasins nudnstleuseiufanisnaaing

e Cons. Area
Rt Project Rate (%) | Time(months)
(m2)
1 LP-PS 82,971.00 0.129% 21
2 LP-PS 82,971.00 0.129% 21
2 Lv=CC 85,355:.00 0.140% 21
il LP-RYT 85,102.00 0.113% 22
5 LP-NPS 71,594.00 0.102% 24
6 L-CP 80,820.00 0:102% 24
T ET-BN A-D 117,578.00 0.113% 24
8 PV-NW 127,123:00 0.140% 24
9 LT=CS 157,035.00 0:1299% 24
10 LM-BN 194,052.00 0.1939% 24
0.250% e ——— —
y = 5E-09x + 0.0008
0.2000 . —— 1
%
e
fc: 0.150% B —_—
=
E
=
< 0.100%
B
0.050%
0.000%
50,000 100,000 150,000 200,000 250,000
unauiilasans (m?)

JUT 4.20 unugiluansensuieyssiudedevuiniuilasans
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910 10 Tasamsiidonan Fefiszezinanisnoatrslndidesiunuindelasenis
AsouAquitLTINATY Sesdeuseudefifuuliuiiergedude Tnefiaudiusuuuds
Wuuwuuuusiumuiu iesaniimanutubuuin wage 1 = 0.56 ﬁ@ﬁﬁﬁuagﬁugﬂuuu
nsneaiieiie Wy madulasinsiugifuussiusowinty wifiueias (Tower) g
uazge Snsdeusziufuazunanitiivarsoasusiiiondn sainsznisnszane fedey
fininenAsiien Wudy

(6) Feulwazam udunsesuasnsusssd

(6.1) nsusTRvensnmduAsesiasduaniiou MInannauLarsaufIves
ﬁaéﬂﬁu (Vibration, Removal and Weakening of Support — VRWS) snsieussiusefas
unanifilaifesnisauduasesil (Non - VRWS)

(6.2) mnudemedmusniifionUssiusuedessuiinvauiesnou (Excess or
Deductible) gauszasAlumsiiBnisadneagulanail

(1) Weldladnsudoyssfuseivnnsamduiisaniuresionssfude
wazsilgsfslseiufofatuld inszdnsndevsetuseilifisneadiasavanan
Tneviluudubnivadas Wouseiusvassd uasdudndnmadsh Wousstusvargs Hudu

2) deantgymnmsviieain q os q marwasidlddnelunsvinean
wnnnieidemefifetusaudestudssn

(3) wdamsidenandaiuuagiu L‘%"ammﬁ)ﬁmﬁuﬂzy,mﬁ’unnﬂwaﬁzﬁm%’aa
ﬂ@&lﬂ%\‘lﬁﬁﬁmﬁﬂL?ﬂﬁﬁﬂiﬂﬂl‘tﬂﬂﬁl oglsAmuiivundtadiezlsiduesls fannsodanisies
IilnelsifesRmndaidnunsay

(@) VividonUseiudeldauszdasydwnd @iy isrevsuimnased

] £
= b =

WnaLAan auemaslidiusuiinvauluanudeviemistuae faudinasdudruiuEuiiuin
visolaifan

o
o. &

) feapihetidrdiian fo ssBunstiestuldllsiinaudemelngld
sullurnaduiilonnande @) Hues
(6.3) Indadnariudumses (Lmit of Liability) fisfesnisdmiuanuidemeiis
soyanatt 3 fiaingedsiletsefudofivsunsndaine
(6.4) Roulydu 9 (Other Condition) wazileulufiaesing 4 (Special Clauses)
Wy syezU1393nw (Maintenance  Period) 12 Lfiau %38 24 wau (druunniluming
519m3) Judiy
(7) FBmeviaulaeiia q 1 wu Sudunen Oriven Pile) ez (Bored Pile)
w3091 Auger Press 1udiu fsmnnuidemedidnesinsirafedfiiinainnsduayidiou
iiesaniBmsinduunndnafuiuies nsdinendnlndwnld5und (Convention Method)
AMUELEADDIANTTNABIRZINNAILY Silence Pile 1Wudu
(8) UsyiRuasuszaunisalvesriumun vienyseiudsunawsenalisulsziudy
dmsuiedSumuninivles viedudseiusoudoraiusnsudeusefusounniung
wazaadululdingiumn “binssvhnuaiiouinlifiuseiuse” Swstivanauidene
fitAndu Fedifumszussiusniu “Sygaee”  msteairlaefuguudaidudes
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“Heafuaw” (People Enterprise or People Business) FadufiliAnmudene laily
Fansndduias muwi“:}mLLaVUivaumizu‘uaaN'immnw,ﬂuﬁma’zmy

a5199 4.20 uanssmIndeuseiudy warsededSumnvedasinsneadng

Project Rate (%) |Time(months)  &5uLMHN
LV-CP 0.102% 24 TmgnFy om0
LV-PR 0.102% 20 Iagn3y Famn
LV-SK 109 0.129% 18 laenFl Famn
LV-SK 77(2) 0.129% 18 osn3l Fam
LV-RK 60/2 0.129% 20 lognal Feen
LT-CS 0.129% 24 (GERESIRE TR
LT-RLK 0:129% 15 Imsnga F1en
LV-NW 0.140% 24 3N

\asndednianmeiuanuduresdeyausem JuililadeyayesuiengFumunan
=1 1 L a s o Y o ] =3
Wigs 8 Tasansn 39 lassmsuazadiulug Wuuidnlasndy Sve $1in edrelsiniuain
teyanwiiulagiudednvasinsinisade o fu fFumnaunsadesessindasuie
Usziungliegludnsnmuld wizasiiuldniidasufeaiuegraislasenis
daiindunaiife “anudsmefaunsananiaeslanesilsdniunnau” (Loss
Avoided is Profit Earned for Everyone, the Contractor, the Principal, the Insurer)

4.15 3Fnsanlevseiuse

“Usziufiuyardiosulasisvienss 9 ngesifuyad”

PMNNANTENATEAL (MANLIN A A1519 A.3) Tauanenafidrfyuesnisuse fudedie
913 fulsziufeonsndaudu q AfedaBufulseiudonindduwnuazldiinsdsafuesls
usaeAey 4 Wintudlensnoateinilunuszeznanneatis Lwi?avmmLﬁ@lﬂiamﬂﬂﬁméa
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muummﬂam'}mEnmL.mLiuﬂﬁvﬂu,ﬂsauauaﬂmiﬂaa'm wazAnAunuUIziudY Teide
Unudiena [17]
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yaAINIaAEee(Value at Risks) —> srEzAABANRIan fe—
100% A
A
[ ]
50% - !
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]
1
e |
i i
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i ]
i i
—————————————————————— ] i
i I ]
] Il 1
n i [ H
i ! 1
! | ]
1 1 I 1
1 ! ! I
1 1 ! 1 =
1 1 1 1 } (lﬂau)
0 6 12 18 24

JUf 4.21 LLammmﬁuﬁ’uﬁ‘iwdwgaﬂ'wm'aLﬁaqﬁ’aﬁtﬁﬁmﬁauﬁmm

93U 4.21 Srefuaziuinileduussfufensiduate Risks Exposure) aufu
Aue uidanafeastesnily W 6, 8, 12 titeu m3dseteasiutunusdunazioudy
100% Wenilndiada svdudionssiudsbimsfeiiuisndseiufelisfssafidoniude
Ussiusaiude Sulsziudtludiomsidestounulill uiamsiansaniiudesefusedu
Lﬁaaﬁ’ﬂqaLﬁamu’Lﬂﬁta%a wineLEEm e A au vz sU s RS
futu nsdhinmnudemeiiotrsuvienislanarsnsamm Welsiftuni amdemesn
ShAfuddlinATuazdweunuyssag 300 Sruum turasfideuss fuseUseana 3 &
vmvhtiues

0 () vudunsilutalaeUssanamessseznainisesnuuy vuheiniosdiowdh
Mg (Mobilization) mantu (Piting) ¥1§71u5n (Foundation and Ground Work) 4
(@) tHusm Building works) 1 Taseadng W wdean vk sy 979 a0 (A) Wusuldidu
NUWINFARLATDIINS (Install Process Plant) @y $1UAALAY AARINSIA (Furniture,
Fixture & Fitting — FFF) 994 M & E (Mechanical & Electrical Works) sunadey
(Test & Commissioning Process Plant) tdusiu

sthlusndanaddieszesnansmilweinsioadne nsideateaslaily 50% us
niwgausing q szgnindlumizsnuieaiadudwaumnvdindu fufleduuseius
videUseiudelIifumulssiude yuuseiudoidiunenddlisesmdonaneassdnviles
sidaifeuseiudelusnsidotuiuilosuduussfuseliladouuumussesnafivae
vioAnuuuifieudyRlnsenad (Pro-rata) dwfumsuseiufeninddudu q W Sadde
soeud USsmusyiufeAnidoussiudeded fadunmfumudssiudessnindaadeds
Useiupuszezaanfiunge (Pro-rata) winsussiudedionns Wumsansasndeussfuse
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FETEELLIAINDES19TI019UINNIT 1 U MspnideUseAussiiunienditunndefiy vidde
Jawdinna [17] valvigiegalIeuiisy

GG nuUseiufeas : 500,000,000 U
$YLLIANDAI . 21
Sasnbeussiute © 0.20%
mydauseiuSsauuRindused
sledudeusyiuse : 100,000,000 UMW
12 Feudaludiudn : 150,000,000 U™
18 iiteudnluiiudn . 250,000,000 UM
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ARLUL .18 275 NYnees ARUTLASHESTHERANE (L5587
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Wasnnslédeyaaditising q afadunasinisfinnsananudesedasimnistu wdiuld
nfegnmsdwnanisysefufvvesoiaisinerds saanslilunaise 4.21 feeen
gesusiazyssinnianudsddunisieadiiuandieiu Tnsvunuszneufusieazsenly
nsuUsudeusefufetunudeuluding q 017 Sruudy swidswesmsifousuiulngly
Huiidalassms ud3wsediummdesdnadaiteususnsntoussiudslimnsaunuing
ARGERY LL@xQ’%’ua’]’wﬁaa‘%ﬁaﬁ%’Uﬁm‘nau‘lﬂiqmi LLGiﬂ’]‘ii]slﬁN’]%ﬂ‘ﬁayjaLwﬁﬂﬁﬁa\imﬁﬂmﬂﬁu
JoyaBeada uaznisiuinwesinadinmaniuseiudy uiasdsena Sadfududedda
dmunisandeusyiudelulssmalng mnedslifinahdeyaidadaviseaniden
Aanaald Wienidy Jaudiana [17]

Tuuszmalnedsenfonsiuuadeussfufsainyszaunsallunisusssiuanu
Fesvoaidaniing 1Jwﬂauﬁ'uﬁazgaﬂWiLLﬂiq%’uﬁ’UQ’%’uﬂizﬁuﬁaiwﬁﬂumsﬁﬂé’muﬁa
UszAufewindu 91nesiei 4.22 %"’d;f;%’alﬁwmmn'i'm‘ﬁ'mnfé"m'm 8 1Asenns %a“ﬁaaﬂlaﬁ
Wormaghiiomeiivzapliidunasimsfndeussiusotuseg e e sunea
1% usweasyiliiiunmagna q 16 ifadenareruiidmaronisfadnsndeyssfuse
fregradu USniuiuesnednguaiv wassmiuns fdwmald shsudeussiugenda
lassnsuinanings vefiyadensny LLﬁ'iwstJumﬂﬁﬁqaﬁaﬂﬂd'} HOTVAILDIANS U3
agalasantsiiunge uwlaviuiudiias Lwin'rifiaa%'wmm'iqqmummsﬁeiqwaiﬁé‘mmﬁa
qaﬁuﬁa 0.14%

Yanani fawnm‘sﬁ'ﬂm'ﬁagaﬁmLﬁﬂﬂﬁsﬁuﬁ’a‘luﬂwmﬂwa wuitlusuneadialy
Ao fudeneasimsAndusansewiniesay 0.1 - 0.25 yosyarlasang ndeya
Tasamsiisausulé 39 IﬂiaﬂﬁsﬁuﬁﬁwLﬂﬁﬂmmé’mﬂmiﬁﬂLﬁaﬂssﬁuag'“?i 0.123% N
Useude uariidnsnedensadoussiududaiuilasnisedil 14.9 vm/as.y. fisvesinan
feasandy 21 ey

A197199 4.22 freEnansAnleUsERuNBYadlasInsneasnetnsinodelulsemalneg

Project Audl dwauaims|  dwaudu hao ) Time(months)
LV-CP ninta 2 32 0.102% 24
LV-PR WYAAIATIN 1 2 0.102% 20
LV-SK 109 AN 4 8 0.129% 18
LV-SK 77 (2) AYNN 4 16 uaz 18 0.129% 18
LV-RK 60/2 TIHATUIN 3 15 uaz 25 0.129% 20
LT-CS TR3 19 8 0.129% 24
LT-RLK amLaLA 4 8 0.129% 15
LV-NW winde 3 20 ua 30 0.140% 24
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715190 4.23 fMegranueinsansnsuleUseiuse @us) vuneadenmsnnetduyes

cﬁ%‘uﬂ‘izﬁuﬁ’ﬂﬁﬁaﬂsxmﬁ Tariff Advisory Committee (TAC) [43]

Excess -5 %
Risk s Risk Premium Rates {%o) of claim amount
Code N;; subject to Min™ of Rs.
MinmRate | Addl. Rate per AOG/Major
upto first 3 | month beyond | Normal Perils/
months 3 months Collapse
(1) (2) (3) (4) (5) ) (7)
1. Residential and commercial buildings, Office buildings, Schools, Universities, Hotels,
Motels, Restaurants, Hospitals, Airport buildings of -
011011 a) | Other than RCC and
not more than 2 1.00 0.02 3.,000/- 10,000/~
storeys
012032 b) | Other than RCC and
exceeding 1.75 0.025 5,000/- 20,000/~
2 storeys and upto 5
storeys _
RCC framed structure
013022 c) | not more than 5 1.50 0.025 5,000/- 20,000/-
storeys
014043 | d} | RCC Framed structure
above 5 storeys and 2.00 0.03 5,000/- 20,000/-
upto 10 storeys
- e) | RCC Framed structure
above 10 storeys and 2.25 0.035 5,000/- 20,000/-
uplto 15 storeys
016096 fl | RCC Framed structure
above 15 storeys and 3.00 0.05 50,000/- 2,00,000/-
upto 25 storeys
017106 | g) | RCC Framed structure
above 25 storeys and 225 0.05 50,000/~ 2,00,000/-
upto 30 storeys
— h) | RCC Framed structure
above 30 storeys and 3.50 0.05 50,000/- 2,00,000/-
upto 40 storeys
- i) | RCC Framed siructure
above 40 storeys and Belih 0.05 50,000/- 2,00,000/-
upto 50 storeys
— i} | RCC Framed structure
above 50 storeys and 4.00 0.05 50,000/- 2,00,000/-
upio 60 storeys
Additional rates for earthquake
Zone Applicable rate (%.) per annum
lone - | 1.00
Zone -l 0.50
Zone - lI Nil
lone — |V Nil
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A5147 4.23 (si9)

Notes -

a) These additional rates take care of Earthquake (Fire and Shock) perils only.

b) These additional rates are to be charged on pro-rata basis for period shorter than one
year.

) All Acts of God perils other than Earthquake (Fire and shock) are taken care of in the
CAR Rates prescribed. However no reduction in the rates can be allowed for excluding any of
these perils.

d) The Additional rates mentioned above (namely Rs.1.00 % per annum for risks located
in Earthquake Zone | and 0.50 % per annum for risks located in Earthquake Zone II) are to be
charged for the total CAR period (Including all extensions).

e) Earthquake cover is optional in both the Zones | & Il but this cannot be opted mid-
term or for part of the total CAR period. Thus these extras (viz Rs.1.00 per mille per annum
for Risks in Zone I and Rs. 0.50 per mille per annum for risks in. Zone Il) are to be charged for

total CAR period (including all extensions).

A15199 4.24 uARINITIASIEVRIRUsENaY WlsusunaminsanlsUseTuselulseme
Ine (nsuss53 1 AARUIN .1 BaZ 2 AIARYIN 1.2) Lguiun1sUseine
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e Ml videudusidonnas STINYF LulkuRAnln
QRPN o1fgUuuunsieassiiedefu | fvusdaay @Elaawsysson)
Uszlan @wlwgluemsinenduuuy
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A19199 4.25 wansyan1yulssiulassnsdouseiu 91u CAR 189 39 Tasamsiilasiusiuan

91

A3 eaTUYAaA1UTEAUUNRE31e  (CAR) AVERAGE = 0.123%

B Hunandy vadilasenis % 94 Cons. Area yuUsziu CAR (u1m) | Cost per Area (%) Weuseiu () Cost per Area (%)
dfu Project Jalasanis - v , Time(months) - - Rate (%)
(tu) (um) yadlAsans (m2) yuusznu ieysziu

1 LP-RM3-RV quitiimaanszsms Snein 19 444,700,000 94.35% 39,745 14 419,580,000 10,557 463,116 11.65 0.110%
2 LV-PS qufiifiad wa-avdans 21 669,700,000 77.27% 56,391 12 517,510,000 9,177 675,937 11.99 0.131%
3 LP-PK quitdliea Yuindn - 22 540,650,000 82.44%| 41,975 16 . .485730,000 10,619 622,491 14.83 0.140%
4 Lv-CC auitiad qudinusssy 8 819,500,000 | 75.00% 85,355 21 614,625,000 7,201 858,364 10.06 0.140%
5 LP-PS quitiinaa nva-asniuAY 29 1,091,100,000 97.97% 82,971 21 1,068,900,000 12,883 1,377,958 1661 0.129%
6 LP-NC quitdinaa usdna-dmsse 30 __/1,670,200,000 67.49% 117,130 " il 1,127,300,000 9,624 1,574,347 13.44 0.140%
7 LP-RT quitnad foevimsy 29 871,700,000 98.18%| 67,789 21 855,800,000 12,624 1,103,243 16.27 0.129%
8 LV-RKa4 quiiiAad s a4 2. 713,400,000 98.18% 58,740 16 700,400,000 11,924 902,911 15.37 0.129%
9 LT-BR quittnd viuasudure 8 1,228,500,000 98.12% 123,820 19 1,205,400,000 9735 | 1553925| 1255 0.129%
10 LT-RL quitthma] swduns wind 8 669,700,500 89.59% 64,443 16 600,000,000 9,311 773,482 12.00 0.129%
11 LS-PK quiidl ain Tuind 21 586,700,000 98.99% 39,7490 16 580,800,000 14,615 686,337 17.27 0.118%
12 LV-RK 26 quitiiad wums 26 8 628,000,000 97.71% 19,898 20 613,631,000 12,298 725,134 14.53 0.118%
13 LP-RMS auiifinaa wazsws 13 934,237,000 98.01% 70,569 | 20 915,621,745 12,975 920,120 1304 0.100%
14 LS-RM8 quitdl an wivs1us 13 230,070,000 99.00% 14,912 20 227,777,890 15,275 239,894 16.09 0.105%
15 LP-RM9 PI ~  |quiitlinaa wazsm9 wlal 3N 1,184,103,900 94.50% 84,882 24 1,119,000,000 13,183 1,676,844 19.76 0.150%
16 LP-RL quitilinea swBuns-wénd 14 444,717,480 98.94% 32,244 20 440,000,000 13,646 519,952 16.13 0.118%
17 LV-BK quiliiad uiaun 2 <, 193,749,000 L 99.61% 17,165 17 193,000,000 11,244 228,071 13.29 0.118%
18 LT-RN A-D quitdnnd SmunBiuad ) 25 1,358,000,000, 98.319%| 117,578 24 1,335,100,000 [ 11,355 1,505,985 1281 0.113%
19 LP-RMS I [auidinaa wigs1m9 w2 20 1,498,350,000 | 94.70% 85,670 24 b 1,419,000,000 16,564 1,676,844 19.57 0.118%
20 LV-LC 4 |Quﬁﬁ Fad ananin-luadus 18 681,469,500 98.50% 52,530 18 671,504,000 12,783 757,453 14.42 0.113%
21 L-PARK PK |quﬁﬁ i Tuinda 30 . 1,883,473,000 98.51% 139,506 M4 1,855,410,000 13,319 2,092,891 15.02 0.113%
22 LT-BK |ﬁuﬁﬁm')ﬁ UNUA 8 361,207,500 98.34% 32,338 20 355,197,500 ~ 10,817 378,101 11,51 0.106%
23 LP-RM4 KT |alm‘iﬁmaa Wiz néneniiln 2 672,813,000 97.78% 47,661 20 657,858,000 13,803 742,059 15.57 0.113%
24 LP-RYT Iquﬁﬁmaﬁ Fuledu 23 1,216,807,500 .98.41% 85,102 22 1,197,491,500 14,071 1,350,764 15.87 0.113%
25 L-PARK RS - RM3  [qufifinidn Sveslad wssw 3 3% 2/622,517,403 88.08% 172,752 36 2,310,000,000 13,372 2,481,587 14.37 0.107%
26 LV-PR |auiifiag fiyaasasy % - 506,871,900 | 98.54% i 42,631 20 538,878,000 12,641 549,961 12.90 0.102%
21 Lv-CP |quﬁ1‘i‘ﬁaé uwisTanz-thninia 32 1,038,157,000 97.54% Bog%0| 2 1,012,593,600 12,518 1,033,418 1278 0.102%
28 LP-NPS Iqu-ﬁﬁmﬁ inguniio-gyain 32 L 807,503,600 99.07% 71,594 24 800,000,000 11,174 816,543 11.41 0.102%
2 LV-PNP anﬁ“ﬁaﬁ FRINTg s 8 , 697,030,910 98.99% 57,593 15 690,000,000 11,981 704,191 1223 0.102%
30 LM-BN |—quﬁﬁ winy & v 29 2,528,460,900 98.68% 194,052 2 2,495,000,000 12,857 | 4,826,526 20.87 0.193%
31 LT-RLK |ﬁ1lﬁfl'fl'ﬂﬁ udunsT-amUaLAY 8 480,860,500 98.76% 38,337 1 455,130,000 11,872 ol boaes 1530 0.129%
32 LV-SK 77 (2) quiiiiad quuin 77 2 18 567,709,000 98.19% 45,577 18 557,453,800 12,231 718,633 1577 0.129%
33 LV-NW auitifiad unfe-asdaung 25 1,738,504,800 96.52% 177173 24 1,678,130,000 13,201 2,343,617 18.44 0.140%
34 LV-SK 109 quitiiad qudin 19 8 . 435,000,000 98.80% 31,057 18 429,786,500 13,839 554,052 17.84 0.129%
35 LV-RK 60/2 quitiiad TwAum 60/2 25 682,070,500 99.70% 54,884 20 680,000,000 12,300 |50 | oRyEEiR 1597 0.129%
36 LV-PP |quﬁﬁ‘iaa’ Useriu-nadines 23 809,908,000 98.28% 64,397 18 796,000,000 12,361 ) 10182 1593 0.129%
37 LT-CS |§mﬁﬁm1ﬂ YA-qYIN 8 1,480,000,000 99.70% 157,035 24 1,475,530,000 9,396 1,902,159 12.11 0.129%
38 LPARK-RB |qmﬁﬁw1%ﬂ Fundiued 30 809,908,000 98.28% 64,397 18 796,000,000 12,361 1,026,152 15.93 0.129%
39 LP-SWRM2 |a&1'ﬁﬁw‘l‘§ﬂ quarian-nsyime 7 809,908,000 98.28% 64,397 18 796,000,000 12,361 1,026,152 15.93 0,129%

Avg. 95.32% 21 12,158 14.91 0.123%
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the act of any person taking part together with otheres in any disturbance of the public peace
(Whether in connection with a strike or lock-out or not) not being an occurrence

mentioned in Condition 2.4. of the Special Exclusions of this Endorsement

1.2 the action of any lawfully constituted authority in suppressing or attempting to suppress
any such disturbance or in minimizing the conseguences of any such disturbance

1.3 lhe wilful act of any worker on strike or locked out carried out in furtherance of a strike or in
resistance to a lock-out

1.4 the action of any fawfully constituted authority in preventing or attempting to prevent any
such act or in minimizing the consequences of any such act.

Provided always that o

1.5 all the Conditions of this Policy shall apply in all respects to the insurance granted by this
extension save insofar as the same are ek@f@ssiyﬁt‘aﬁed by the following Special Conditions,
and any reference to loss or damage in the Conditions of the Policy shall be deemed to
include the perils hereby insured agalhsp, Yol

1.6 the following special Con“ditfcqs shall apply only te the insurance granted by this
extension and the Conditions of'fth:e;-:;'ijajicy shall apply in all respects to the insurance granted
by the Policy as if this Endorsement had not been made

SPECIAL CONDITIONS

2. SPECIAL EXCLUSIONS

This insurance does not cover:

2.1

2.2

loss or damage resulting from total or partial céssation of work or the retarding or
interruption or cessation of any process or operation
loss or damage occasioned by permanent or temporary dispossession resulting from

confiscation, commandeering or requisition by any lawfully constituted authority

2.3 loss or damage occasioned by permanent or temporary dispossession of any building resulting

from the unlawful occupation by any person of such building «éfﬁ;‘-@_ﬂ -

s
&/

518
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Whereas the Insured named in the Schedule hereto has made to THE BANGKOK INSURANCE PUBLIC CO.LTD
(hereinafter called "the Insurers"} a written proposal by completing a Questionnaire which together with any other
statements made in writing by the Insured for the purpose of this Policy is deemed to be incorporated herein

Now this policy witnesses that in consideration of the Insured having paid to the Insurers the premium mentioned
in the Schedule the Insurers will indemnify the Insured in the manner and to the extent hereinafter provided

7
Provided always that the due observance and fulfilment of th/e{ermfs;cd Wdftions and exceptions of this Policy in so
far as they relate to anything to be done or complied withtBy:the Insu e/d and the truth of the statements and answers
in the proposal (s) shall be conditions precedent to the r-“[g_hgf‘ﬂw’ nsured to recover hereunder

The Schedule and the Section (s) shall be deemed to be Incorporated in and form part of this policy and the expression
‘this Policy’ wherever used in this contract shall be read as including the Schedule and the Section {s). Any word
or expression to which a specific meaning has been attached in any part of this Policy or of the Schedule or of the
Section (s} shall bear such meaning wherever it may appear.
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o SCHEDULE Policy _.612-01441-68

mswreg ¢ UM upn i, Araaeerdunad diiin (urwn) Tugneed it uexmde fFumunmintig uazmdo fFumamiadig
AND/OR OTHER INTERESTS OF ANY PARTY MAY APPEAR AND/OR PRINCIPAL'S REPRESENTATIVES

1

(3 0 S I

Section | Building and Civil Engineering Works

10 Contract Works (Permanent and Temporary Works, including
all Materials to be incorporated therein)

11 Materials or items supplied by the Principal

Construction Equipment

Construction Machinery and Stationary Plant

Clearance of Dabris (Limit of Indemnity)

Architects’, Surveyors’ and Consulting Engineers’ fees nacassarily

incurred by the insured with the consent of the Insurers in the

reinstatement or replacement of the property insured by ltems 1, 2

or 3 destroyed or damaged by any of the perils hereby insured against

Total Sum Insured

Sum Insured @@F)V

As per attachment

2| 3| 2 =

1

Excesses

Coniract Works, Construction Equipment

in respect of each and every occurrence for loss or damage arising

out of

10 earthquaks, storm, hurricane, cyclone, subsidence, landslide,
collapse, any water damage

11 any other cause

Construction Machinery

in respect of each and every occurrence for loss or damage arising

out of

20 earthquake, storm, hurricane, cyclone, subsidence, landslide;
collapse, any water damage

21 any other cause

the first As per ‘:t“m‘t

the first

the first Nixe

tha first b4

1

Section || Machinery Eraction

Property to be erected, including Freight, Customs Duties and Dues,
and Costs of Erection

Erection Machinery and Tools

Clearance of Debris

Total Sum Insured

Sum insured

Inchuded in item 1(10) of Section 1

Not coveved
Included in item 4 of Section 1

—

1

Excesses

Property to be erected : in respect of each and every occurrence
10 during erection

11 during testing

Erection Machinery and Tools : in respact of each and every
occurrence forloss or damage arising out of any cause

{ tharist As Specified in Excesses of Section T

thefirst 2

the first N/A

1

2

Section |1l Third Party Liability

Limit of indemnityin respect of any one accident or series of
accidents arising out of one event

10 for bodily injury/death

11 for property damage

Total limit of indemnity under this policy

)

) Combined Single Linmt

) Baht 50,000,000.00

Excesses

In respect of each and every occurrance for
10 bodily injury/death
11

loss of or damage 1o property

the first Nil

the first ' Baht 50.000.00

Sactionll ) 11/0572012 - 10/05/2014
Section Hl )

Period of Insurance ___730 Days {including 4 v
Section | i

plus ) 12

month/s maintenance
month/s maintenance
month/s maintenance

Premium
Section VAT )
Sectionll ) 4,118,400.00 VAT )289,441.18
Section 1l ) VAT ),

(Baht)

Stamp Duty Total

)

14,424,315.18

)
Stamp Duty 31647400 oia
Stamp Duty ) Total

)

this.

In Witness whereof the Undersigned bging’ duly
28th !

-

fay.of :

‘ B *
aiithorised by the Insurers and or behalf of the Insurers has/have hereunto set his/their hand(s).
SloSRIDY the ISk

TU-4-402-51 Vg ppue™

Director

\@Jﬁzed Signaluh
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ATTACHING TO AND FORMING PART OF POLICY NO. 612-01441-88

Itis hereby understood and agreed that Sum Insured and Excesses under Section | are as foliows -

Section | : Building and Civil Engineering Works Sum Insured (B
1. 10 Contract Work (Permanent and Temporary works, 2,495,000,000.-
including all Materials to be incorporated therein)
11 Materials or items supplied by the Principal Included in Item 1(10)

2. Construction Equipment : Not Covered

3. Construction Machinery and Stationary Plant "

4. Clearance of Debris (Limit of Indemnity) 20,000,000.-

5. Architects’ Surveyors' and Censulting Engineers' fees 10,000,000.-

necessarily incurred by theinsured with the - consent of
the Insurers in the reinstatementar_ replacement of the
property insured by item 1, 2 or 3 destroyed or-
damaged by any of the perils hereby insured against_
6. Existing Property (324 Sales Office ﬁfqumjlu uﬁi’a"ﬁ?ﬂ_;
uenuFanuTiiesiie) /W \& 1,000,000.~

Total 2,526,000,000.-

Excesses : inrespect of each and every occuirrence -

1. Contract Werks - earthquake, windstorm, hurricane, - the first Baht 500,000.-
cyclone, subsidence, landslide,
collapse, @ny waler damage, act of god, fire, theft,
maintenance, testing & Commissioning,

- any other cause - the first Baht 300,000.-

2. Existing Property - the first Baht 300,000.-
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Bangkok Insurance Public Company Limited
612-01441-68
itis hereby understood and agreed that :-

1. The Title of Contract and Contract Site under the Policy are as follows -

Title of Contract :  "Lumpini Mega City Bangna" 1unea¥areulaiidiisuinada 5 anms +

amsduminnig (Wifidldmn

215 A g9 18 Tu

177 B g4 28 Fu
- 90A7 Cgv29
- “BA17 D §3.28 iy
- ewms Ege i du

IATFUNUINND g4 2 -E"yr
trznaudiy suandnd aiuj{mmn iz nulaseaing vnaie
il Sestivsne oA saiilssin aanfinne srudfuannaa
szunavd ?xuuﬁag%i R nussmIeTy snuanussgiannTad soudag
ﬁ"’ﬁm‘i‘aﬂ%{jﬁ‘% a"lu%-wﬁﬁ'm sufouan sansnuraaiaiie e

e,
g 2
| 3

Confract Site & auuLNUN-APIA (1asdangamme seuan nu7 (Ees usm A 2)

2. The insurance under Section Il "Third Party Liability" of the Policy is extended ‘to  eover Liability of

the Insured consequent upen

2.1 Accidental loss of damage to property belonging to Principal’s Employees and Principal's
Representatives who concerned with the performance of the Contract Insured uncler the

Policy.

2.2 Accidental bodily injury to.Principal's Employees and Principal's Reprasentatives who

concerned with the performance of the Contract Insured under the Policy.” :

2.3 Consequential loss due to physical damage directly caused by the performance of the

Contract Insured by the Palicy and for which the Insured is legally liable. f Y ‘7\

)

1/4
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Limit of Liability : Baht 20,000,000.- any one accident and in aggregate.

Provided that :-
a) The total liability of the Insurers including above extension shall not exceed the Limit of
Indemnity as stated in the Schedule under Section IIl "Third Party Liability".

b) The Insured shall be responsible for the Excesses as stated in the Schedule.

. The insurance under this Policy is extended to cover loss or damage to office equipment at site,

temporary site office, labour camp, stores belonging to Principal’s Representative’s & Contractor's

whilst being kept at the construction site.

Provided that :-

3.1 The Liability of the Insurers-shall- not exceed Baht 5,000,000.--any one accident and in

aggregate.

3.2 The Insured shall-be responsible for the first Baht.'Sw,OQQl.; for each and every loss.

. Principal's Prospective Customer who come tosee the showroom at insured construction site shall

i3F

be treated as third Party.

SRy

. The indemnity granted under Section Il of this policy is extended to include liability in respect of

bodily injury or death caused by vibration or removal or weakening of support.

. The insurance under this Policy cover loss or damage caused by earthquake, windstorm, hail and

bush fire with details hereunder:-

Limit of Liability : Baht 50,000,000.- any one accident and in aggregate.

. The insurance under this Policy cover loss or damage caused by flood with details hereunder:-

Limit of Liability : Baht 5,000,000.- any one accident and in aggregate.

Excess . Thefirst 10% of loss amount or minimum Baht 1,000,000.- whichever
g,
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Limit of Liability : Bant 20,000,000.- any one accident and in aggregate.

Provided that :-
a) The total liability of the Insurers including above extension shall not exceed the Limil of
Indemnity as stated in the Schedule under Section 11l *Third Party Liability”.

b) The Insured shall be responsible for the Excesses as stated in the Schedule.

3. The insurance under this Policy is extended to cover loss or damage to office equipment at sile,
temporary site office, labour camp, stores belonging io Principal's Representative's & Contracter's

whilst being kept at the construction site.

Provided that :
3.1 The Liability of the Insurers shall not exceed Baht_5,000,000.- any one accident and in

aggregate.

3.2 The Insured shall be responsible for the first Bant 5,000 for each and every loss.

4. Principal’s Prospective Custemer who come (0'see the showroom at insured construction site-shall
STy [N

be treated as third Party. 4. ot

ol gy
5. Principal's Employees. wha not conterning with the project shall be ireated as Third Party.
&. The indemnity granted under Section Il of this policy is-extended Lo include ligbllity in respect of

bodiily injury or death caused by vibration or removal or weakening of support.

7. The insurance under this Policy cover loss or damage caused by earthquake, windstorm, hail and

bush fire with details hereunder:-

Limit of Lizhility o Baht 50,000,000.- any ong accident and in aggregate.

8. The insurance under this Policy cover loss or. damage caused by flood with detailshereunder:-

&
P

Limitof Liability ~ :  Baht5,000,000.- any one accidentand in aggregate.
Excess . Thefirst 10% of loss amount or minimum Baht 1,000,000.- whichever
———

is higher.
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9. The insurance under the Policy is subject to the following clauses hereto attached :-

a) Automatic Exiension of Conlract Period

b} Escalation Clause

c) Inland Transit Clause

d) Loss Notification Clause

e) Stoppage of Work Clause

f)  Off-Site Storage Clause

g) Existing Property Clause

h} Extended Maintenance Clause

i) Expediting Costs Clause (Including Airfreight)

i) Cross Liability Clause

k) Riol & strike Clause

I} Strike, Riot and CivitCommotion Clause

m) Piling Construction Clause Z \
n)  Third Party Liability in respect of Existing Undgi'gm@rid Cable or Pipelines Clause

0)  Faulty Design Clause AL

p)  Extension of Cover for Vibration or Remc_)\;.'aixpg'\}\leakening of Suppeort

q) Cover forinsured Contract Wor "Iakgn Over Clause

r}  Temporary Protection Clause

s} Restoration of Record Clause

t) 72 Hours Clause

u)  Change in Risk/Frrors & Omissions Clause

v} Tool of Trade Clause

w)  Sue and Labour Clause

x)  Sudden and Unforeseen seepage and Pollution Clause
y)  Cover for Third Party Liability during Maintenance Perioa
z) Terrorism And Sabotage Exclusion

aa) It Clarification Clause

bb) Punitive Damages Exclusion

cc) Cyber Risk Exclusion

dd) Safety Net Warranty

3/4

| |
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ee} Fire Fighting Facilities

ff)  Premium Payment Warranty Clause (60 Days)
ag) Sanction Limitation And Exclusion Clause
hh) Full Nuclear Exclusion Clause

ii) Absolute Asbestos Exclusion

ji}  Electronic Data and Internet Endorsement \(‘;‘

s

4/4
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Section|
BUILDING AND CIVIL ENGINEERING WORKS

If at any time during the period of insurance stated in the Schedule the property described in the Schedule shall
suffer any unforeseen or accidental loss or damage from any cause, other than those specifically excluded, necessitating
repair or replacement, the Insurers will indemnify the Insured in respect of all such loss or damage up to an amount
not exceeding in respect of each of the items specified in the Schedule the sum set opposite thereto and not exceeding
in all the total sum expressed in the said Schedule as insured hereby, except so far as reinstatement may be made as
follows :

Payments in respect of claims under this Section of the policy shall not reduce the Sum Insured but the Insured
shall pay to the Insurers an additional premium at an agreed rate on the amount of the payment pro rata from the
date of loss to the expiry of the Palicy. Such additional premium shall be disregarded for the purpose of any adjustment
of premium,

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following upon any event giving rise
1o a claim under this Policy but not exceeding in all the sum set opposite thereto in the Schedule.

EXCLUSIONS

The Insurers shall not be liable for:

1 loss or damage due to faulty design ;

2 normal making good ;

3 cost of replacement or rectification of defective material and/or workmanship, but this exclusion shall be limited
to the part or parts immediately affected and shall not be deemed to exclude loss or damage resulting from an
accident due to such defective material and/or workmanship :

wear and tear, corrosion, oxidation, deterioration due to lack of use and normal atmaospheric conditions :
mechanical and/or electrical breakdown or derangement of construction plantand construction machinery ;

loss of or damage to vehicles licensed for general road use or waterborne vessels or aircraft ;

loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences of debt, notes, securities
or cheques ;

loss discovered only at the time of taking an inventory.

(o] Noa s

PERIOD OF INSURANCE
Construction Period

The liability of the Insurers shall commence, notwithstanding any date to the contrary specified in the Schedule,
after unloading of the property specified in the Schedule at the Contract Site and shall expire on the date specified
in the Schedule,

The Insurer’s liability expires also for any part of the insured contract works taken over or taken into use (whichever
shall be earlier) by the Principal prior to the expiry date specified in the Schedule.

Mai 1wce Period

If @ maintenance period is specified in the Schedule, the liability of the Insurers during this period shall be limited
to any loss or damage occasioned by the Insured Contractor (s) in the course of operations carried out for the purpose
of complying with the obligations under the Maintenance Clause of the contract.

SUM INSURED

It is a requirement of this insurance that the amounts of insurance stated in the Scheduls shall represent :

for item 1 : the full value of the contract works at the completion of the construction, inclusive of materials, wages,
freight, customs'duties, dues and materials or items supplied by the Principal ;

for item 2 : the current value at the time of concluding the insurance :

for item 3 : the replacement value.

The Insured undertakes to notify the Insurers of any facts resulting in a material increase or decrease of the sums

insured, provided always that such increase or decrease shall take effect only after the same has been recorded an

the Policy by the Insurers, before the occurence of any claim hereunder.

Th-4-402-51
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LOSS SETTLEMENT

items, 1,2and 3

The Insured shall satisfy the Insurers by such reasonable evidence as may be required that the loss or damage in
respect of which a claim is made has actually arisen from one of the risks insured against.

The Insurers will make payments on the basis of valid bills and documents after repairs have been effected or
replacement has taken place, as the case may be. The cost of any provisional repairs will be borne by the Insurers
if such repairs constitute part of the final repairs and do not increase the total repair expenses. The cost of any
alterations, additions and/or improvements which may be undertaken as a result of any loss or damage shall not
be recoverabie hereunder.

In addition for Item 3, the following conditions are applicable :
In the event of any loss or damage the basis of any settlement under this Policy shall be

1 In the case of any damage which can be repaired-the cost of repairs necessary to restore the property to its
condition immediately before the occurrence of the damage less salvage, or

2 in the case of a total loss-the actual value of the property immediately before the accurrence of the loss less salvage.

All damage which can be repaired shall be repaired, but if the cost of repairing any damage equals or exceeds the
value of the property immediately before the occurrence of the damage, the settlement shall be made on the basis
provided for in(2) above.

If, in the event of loss or damage, it is found that the sum insured is less than the amount required to be insured,
then the amount recoverable by the Insured under this Policy shall be reduced in such praportion as the sum insured
bears to the amount required to be insured.
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Sectionli
MACHINERY ERECTION

If at any time during the period of insurance stated in the Schedule, the property described in the Schedule shall
suffer any unforeseen or accidental loss or damage from any cause, other than those specifically excluded, necessitating
repair or placement, the Insurers will indemnify the Insured in respect of all such loss or damage up to an amount not
exceeding in respect of each of the items specified in the Schedule the sum set opposite thereto and not exceeding
in all the total sum expressed in the said Schedule as insured hereby, except so far as reinstatement may be made as
follows : :

Payments in respect of claims made under this Section of the Policy shall not reduce the sum insured but the Insured
shall pay to the Insurers an additional premium at an agreed rate on the amount of the payment pro rata from the
date of loss to the expiry of the Policy. Such additional premium shall be disregarded for the purpose of any adjustment
of premium,

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following upon any event giving rise to
a claim under this Policy but not exceeding in all the sum set opposite thereto in the Schedule.

EXCLUSIONS

The Insurers shall not be liable for :

1 Loss or damage due to faulty design, defective materiai or casting, bad workmanship other than faults in erection ;

2 normal making good ;

3 wear and tear, corrosion, oxidation, deterioration due to lack of use and normal atmospheric conditions ;

4 mechanical and/ or electrical breakdown or derangement of erection machinery and erection equipment ;

5 loss of or damage to vehicles licensed for general road use or waterborne vessels or aircraft ;

6 loss of or damage 1o files, drawings, accounts, bills, currency, stamps, deeds, evidences of debt, notes, securities,
cheques, packing materials such as cases, boxes and crates ;

7 loss discovered only at the time of taking an inventory.

PERIOD OF INSURANCE

The liability of the Insurers shall commence, natwithstanding any date to the contrary specified in the Schedule,
directly after unloading of the property specified in the Schedule at the site. It shall continue until immediately after
taking over or after the testing operatians are completed, but not beyond four weeks from the date of commencement
of the test unless otherwise specified in the Schedule. If for part of a plant testing has been completed and/or that
part is put into operation, the cover for such part ceases notwithstanding the expiry date stated in the Schedule.

For second-hand property the insurance hereunder ceases immediately testing commences.

SUM INSURED

Itis a requirement of this insurance that the amounts of insurance stated.in the Schedule shall represent :

for item 1 : the full value of the property at the completion of erection, inclusive of freight, customs duties, dues and
erection cost. £

for item 2 : replacementvalue of erection machinery and tools.

The Insured undertakes to notify the Insurers of any facts resulting in a material increase or decrease of the sums

insured, provided always that such increase or decrease shall take effect only after the same has been recorded on

the Policy by the Insurers, before the occurence of any claim hereunder.

U-4-402-51
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LOSS SETTLEMENT

The Insured shall satisfy the Insurers by such reasonable evidence as may be required that the loss or damage in
respect of which a claim is made has actually arisen from one of the risks insured against.

In the event of any loss or damage the basis of any settlement under this Policy shall be

1 in the case of any damage which can be repaired-the cost of repairs necessary to restore the property to its condition
immediately before the occurrence of the damage less salvage, or

2 in the case of a total loss-the actual value of the property immediately before the occurrence of the loss less salvage.

The Insurers will make payments only after being satisfied by production of the necessary bills and documents that
the repairs have been effected or replacement has taken place, as the case may be. All damage which can be repaired
shall be repaired, but if the cost of repairing any damage equals or exceeds the value of the property immediately
before the occurrence of the damage, settiement shall be made on the basis provided for in (2) above.

The cost of any provisional repairs will be borne by the Insurers if such repairs constitute part of the final repairs and
do not increase the total repair expenses.

The cost of any alterations, additions and/or improvements which may be undertaken as a result of any loss or
damage shall not be recoverable hereunder.

If, in the event of loss or damage, it is found that the sum insured is less than the amount required to be insured,

then the amount recoverable by the Insured under this Policy shall be reduced in such proportion as the sum insured
bears to the amount required to be insured.



116

Bangkok Insurance Public Company Limited

Section 1l
THIRD PARTY LIABILITY

The Insurers will indemnify the Insured against all sums which the Insured shall become legally liable to pay as
compensation for

1 accidental bodily injury or iliness to any person

2 accidental loss of or damage to property

occurring in direct connection with the performance of the contract insured by this policy and happening on or in
the immediate vicinity of the Contract Site during the Period of Insurance.

In respect of a claim for compensation to which the indemnity provided herein applies, the Insurers will in addition
indemnify the Insured against

1 all costs and expenses of litigation recovered by any claimant from the Insured, and

2 all costs and expenses of litigation incurred with the written consent of the Insurers in resisting any claim.

The Liability of the Insurers under this section shall not exceed the limits of indemnity stated in the Schedule.

EXCLUSIONS

The Insurers will not indemnify the Insured in respect of
1 expenditure incurred in repairing or replacing any work or property covered or coverable under Section | and/or Il
of this Policy ;
2 damage to any property or land or building caused by vibration or by the removal or weakening of support or injury
damage to any person or property occasioned by or resulting from any such damage.
3 Liability arising out of
30 bodily injury to or iliness of employees or workmen of the Contractor (s} or the Principal or any other firm connected
with the contract work or members of their families ;
31 loss of or damage to property belonging to or held in care, custody or control of the Contractor (s), the Principal
or any other firm connected with the contract work or an employee or workman of one of the aforesaid ;
32 any accident caused by vehicles licensed for general road use or by waterborne vessels or aircraft ;
33 any contract or agreement unless such liability would have attached in the absence of such contract or
agreement;
34 technical or professional advice given by the Insured or by any person acting on behalf of the Insured.

SPECIAL CONDITIONS

The Insured shall not negotiate, pay, settle, admit or repudiate any claim under the Policy without the consent of
the Insurers, who shall be entitled, if they so desire, to take over and conduct in the name of the Insured the defence
or settiement of any claim or to prosecute for their own benefit in the name of the Insured any claim for indemnity
or damages or otherwise and shall have full discretion in the conduct of any proceedings or in the settiement of any
claim and the Insured shall give all such information and assistance as the Insurers may require. The Insurers may in
respect of any claim or claims pay to the Insured the-amount of their maximum [iability as stated in the Schedule or
such lesser sum for which the claim or claims can be settled (subject in either case to deduction of any sum or sums
already paid on account of such claims) and thereafter the Insurers shall be under no further liability in respect of such

claim or claims except for payment of costs and expenses incurred prior to the date of such payment and for which
the Insurers may be liable hereunder.
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GENERAL CONDITIONS

The Insutec at nis own expense shall take all reasonable precautions to prevent loss, damage or liability and to
comply with sound engineering practice, statutory requirements and manufacturers’ recommendations designed
to ensure the safe working of plant and equipment. The Insured shall also maintain in efficient condition all contract
works, construction plant, equipment and construction or erection machinery insured by this Policy.

2 The Insured shall immediately notify the Insurers in writing of any material change in the risk insured hereunder
in such case continuance of the insurance shall be subject to terms and conditions to be agreed.

3 Representatives of the Insurers shall at any reasonable time have access to the site or premises and to all pertinent
data, documents, drawings, etc. and shall have the right to inspect any property insured.

4 In the event of any occurrence which might give rise to a claim under the Policy, the Insured shall :

40 immediately notify the Insurers by telephone or telegram as well as in writing.and supply all such particulars
and proofs of claim as may be required by the Insurers ; ”

41 take all steps within his power to minimise the extent of the loss or damage ;

42 preserve the damaged propertly and.make it available for inspection-by a representative or surveyor of the Insurers

43 inform the police authorities in case of loss or damage due to theft or burglary .

44 send to the Insurers immediately on receipt any writ, summons or ether proceedings which may be commenced
against the Insured.

I'he Insurers shall pot in any case be liable for loss, damage or liabilit ,,whmh no notice has been received by the
Insurers within 14 days of its occurrence: §/

Upon notification being givento the Insurers under this ws.ured maycarryoutthe repairs or replacement
of any minor damage; in all othercases a rnpresenta fthe Insurors shall have the opportunity of inspecting the
loss or damage before any repairs or alterations are effected. Nothing herein shall prevent the Insured from taking
such steps as are absolutely necessary for the security and continuation of the contract work.

The Irisured shall not be entitled to abandon any property ta the Insurers whether taken possession of by the
Insurers or not,

5 The Insured shall at'the expense of the Insurers do and cancur in doing and permit to be done all such acts and
things as may be necessary or required by the Insurersin the interest of any rights or remedies, or of obtaining relief
or indemnity from parties (other than those insured under this Policy) to which the Insurers-shall be or would
become entitled or subrogated upen their paying for or making good any loss or damage under this Policy, whether

such acts and things shall be or become necessary or required befare or after the Insured's indemnification by the
Insurers.

6 All differences arising out of this Policy shall be referred to the decision of an Arbitrator ta be appointed in writing
by the parties in difference or.if they cannot agree upon a single Arbitrator to the decision of two Arbitrators, one
to be appointed in writing by each of the parties, within one calendar month after having been required in writing
so to do by either of the parties, or, in case the Arbitrators do-not agree, of an Umpire to be appointed in writing by
the Arbitrators before entering upan the reference. The Umpire shall sit with the Arbitrators and preside at their
meetings. The making of an award shall be a condition precedent to any right of action against the Insurers.

7 In the event ot
70 material change in the risk ;
71 the termination of the Contract by the Principal,
72 withdrawal from the Contract by any main Contractor ;
73 stoppage of work occasioned by any other cause, except seasonai interruption, for a period exceeding one
calendar month ;

this policy shall be avoided unless its continuance be admitted by endorsement signed by and on behalf of the
Insurers.

8 Thisinsurance is nolto be called uponin contribution and is only to pay any loss hereon if and so far as not recoverable
under any other insurance.
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AUTOMATIC EXTENSION OF CONTRACT PERIOD

It is hereby understood and agreed that the Insurers shall automatically extend the period of insurance
under the Policy for 3 months from the expiry date of construction / erection peried specified in the
schedule if there is any delay in completion of the Contract subject to written notice to Insurer within 15

days from the commencement of each extension period and additional premium to be agreed.

ESCALATION CLAUSE
If during the Period of Insurance the actual Contract Price shall in excess of the original Contract Price
then the Sum Insured as shown in the Schedule of the Poliey shall be increased by the amount of such

excess but not exceeding in all 10% of the Sum Insured.

Upon completion of the Contract Works, the Insured shall furnish to the Insurers a declaration of the
actual Contract Price and if such price shall differ from the original Contract Price the premium will be

adjusted accordingly by applying the agreed rate of or any subs:-aquent amended rating as may be

agreed to the actual Contract Price. %

In the event of loss or damage in respect of gn}hic!}payment is made by the Insurers the Insurance
hereunder shall be maintained in force for the Sum Insured in: consideration of the Insured having
agreed to pay an appropriate reinslétegpe,rft premium on the amount of the loss which premium shall be

disregarded for the purpose of any adjys‘tmer)_t O'fpremium mentioned above.

INLAND TRANSIT CLAUSE (MR 113)

It is agreed and understoad that otherwise subject fo the tarms, exclusions, previsicns and conditions
contained in the Policy or endorsed thereon and subject to the insured having paid the agreed extra
premium, Section 1 of this insurance shall be extended to cover loss of or damage to the insured
property whilst in transit to the contract site other than on waterways or by air within the territorial limits
of provided that the rr‘mximum amount payable under this Endorsement does not exceed

Bht.10,000,000 any one accident and in aggregate.

Subject otherwise to all other terms exceptions and conditions of this Policy.

Limit of Liability : Baht 10,000,000.- any one accident and in aggregate. ==
Ve
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LOSS NOTIFICATION CLAUSE

Notwithstanding anything contained to the contrary in the general Conditions 4 of this Policy it is
hereby agreed that in the event of any occurrence which might give rise to a claim under the Policy the
Insurers shall not in any case be liable for loss, damage or liability of which no notice has been

received by the Insurers within 45 days of its occurrence.

STOPPAGE OF WORK CLAUSE

Notwithstanding anything contained to the contrary in the general Conditions 7.73 of this Policy. It
is hereby agreed that this Policy shall be avoided in the event of stoppage of work occasioned by

any other cause, except seasonal interruption, for a period exceeding 3 calendar months.

OFF-SITE STORAGE CLAUSE -

It is agreed and underslood that olherwise subject to the terms, exclusion, provisions and
conditions contained in_the Policy or endorsed thereon, the Insurers shall indemnify the Insured

for loss of or damage to the insured property whilst being kebi'ai location to be named.

timit of Liability -~ - “Baht 10,000,080.- any one accident and in aggregate.

-

EXISTING PROPERTY CLAUSE"
1. INSURANCE COVER

1.1 ltis agreed and understoad t‘hat; the Insurer will indemnify the Insured for loss of or damage
1o existing property located on or immediately adjacent to the site and belonging to or held in
care, custody or contret by the Principal (s) or the Contractor (s)
provided always that
1.2 such loss or damage is directly caused by the construction, erection or testing of the works
insured under the Material Damage Section (s) and oceurring during the Period of Insurance
1.3 a separate sum insured is entered in the Schedule .under the Material Damage Section (s) '

1.4 allterms, condilions and exclusions of the Palicy shall apply insofar as they are not modified

or replaced by the stipulations of this Endorsement

2. SPECIAL EXCLUSIONS
This Endorsement shall not cover loss or damage dueto : (/-.

-\
2.1 forces of nature or any other cause not related 1o the contract works {%'
NS
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3. PERIOD OF INSURANCE
The Pericd of Insurance for this Endorsement is identical to the contract works and test period

specified in the Schedule but always excluding the maintenance period unless ctherwise agreed

4. SUM INSURED-ADDTIONAL PREMIUM

4.1 The Sum Insured under this additional cover is an aggregate limit for indemnities payable
during the insurance period and is to be shown in the Schedule.

4.2 The Additional Premium is included in the Total Premium shown in the Schedule

EXTENDED MAINTENANCE CLAUE (MR 004)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions

contained in the Policy or'endorsed thereon and subject to the Insured having paid the agreed extra

premium, this insurance shall be e)ktended for the rnainten‘ahce:;:period specified hereunder to cover

loss of or damage io the contract works N ¢

— caused by the insured contractor(s) in the course _pf Eh{e?:"o‘perations carried out for the purpose of
complying with the obligations under the maingéﬁanbé"g%pvisions of the contract,

— occurring during the maintenance period pro..\;i%eq"such loss or damage was caused on the site
during the construction pericd kigfdrE‘ the ce&iﬁéﬁte of completion for the lost or damaged section
was issued. i

Extended Maintenance Period : 12 months.

Subject otherwise e the lerms, provisions and conditions of this Palicy.

EXPEDITING COSTS CLAUSE

(Extra charges for overtime work, night-work on public holidays and express freight including airfreight)

1. INSURANCE COVER
1.1 It is agreed and understood that the Insurers will also indemnify the Insured in respect of
extra charges for overtime work, night-work, work on public holidays and express-freight

including airfreight

provided always that

1.2 such extra charges are incurred iiéqnn\ection with an identifiable loss of or damage to

property insured under this Palicy \ \)ﬁ

318
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1.3 all other terms, conditions and exclusions of the Policy shall apply insofar as they are not

modified or replaced by the stipulations of this Endorsement.

2. PERIOD OF INSURANCE

The Period of Insurance is identical to the period specified in the Schedule.

3. SUM INSURED-ADDITIONAL PREMIUM

3.1 The Sum Insured under this additional cover is the limit of indemnity per event : 20% of
Repair Costs of any damage.

3.2 The Additional Premium is included in the Tolal Premium shown in the Schedule.

CROSS LIABILITIES CLAUSE (MR 002)

It is agreed and understood that otherwise subject lo the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon and subject to lhe Insured having paid the agreed extra
premium, the third party liability cover of the Policy shall apply to the insured parties named in the
Schedule as if a separate policy had been }ssuedﬁq_.;c_eacﬁ party provided that the Insurers shall not
indemnify the Insured under this Endorsament in: respeét of‘éliability for

~ loss of or damage to items insured or insurable under Section 1 of the Policy, even if nol

recoverable due to an excess or"aﬁy I‘mif,
— fatal or non-fatal injury or iliness é‘f;;:m;:ii@yges or workmen who are or could have been insured

under workmen's compensation and/orgmployers’ liability insurance.

The Insurers’ total liability in respect of the insured parties shall not however exceed in the aggregate
for any one accident or series of accidents arising out of ane event the limit of indemnity stated in the
Schedule.

Subject otherwise to the terms, provisions and conditions of this Palicy.

RIOT AND STRIKE CLAUSE

1. INSURANCE COVER
It is hereby agreed and declared that, notwithstanding anylhing contained in the Policy to the
contrary, the insurance under this Policy shall extend to cover Riot and Strike damage which, for

the purpose of this Endorsement, shall mean-subject always to the Special Conditions mentioned

£

hereafter-loss of or damage to the property insured directly caused by: /6‘\

i ]
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PROVIDED nevertheless that the Insurers are not relieved under 1.2 and 1.3 above of any liability
to the Insured in respect of physical damage to the property insured occurring before dispossession

or during temporary dispossession having a cause otherwise covered by the Policy

24 This insurance does not cover any loss or damage occasioned by or through or in

consequence, directly or indirectly, of any of the following occurrences:

2.4.1  war, invasion, act of foreign enemy, hostilities or warlike operations (whether war be
declared or not) civil war

24.2  mutiny, civil commotion, military rising, insurrection, rebellion, revolution, military or
usurped power

2.4.3 any actof any person acting on behalf of or-in_cennection with any organisaticn
with activities directed towards the ovgrttlgow by force of the Goavernment de jure

or de facto or to the influencing of_it by terroﬁ"s;_n or violence

In any action, suit or other proceeding, where thes {ﬂsurer"aﬁege that by reason of the provisions of
this condition any loss or damage is not covereti by thls msurance the burden of proving that such

loss or damage is coverad shall be upon the nsur

N

3. PERIOD OF INSURANCE

3.1 Commencement
This Riot and Strike cover shall commence on the following date :

COMMENCING DATE : May 11, 2012,

3.2 Termination:
This insurance may at any time be terminated bythe Insurers on notice to that effect being
given fo the Insured, in which case the Insurers. shall be liable to repay a pro-rate proportion

of the premium for the unexpired term from the date of cancellation
4. SUM INSURED-ADDITIONAL PREMIUM

4.1 The Sum Insured is identical with estimated total value of the contract works as entered in the

Schedule of the Policy

e
A

»

4.2 The Additional Premium is included in the Total Premium shown in the Schedule

6/18
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Limit of Liability ~ :  Banht 20,000,000.- any one accident and in aggregate.
Excess : The first 10% of loss amount or minimum Baht 250,000.-

whichever is higher.

SPECIAL CONDITIONS CONCERNING PILING FOUNDATION AND RETAINING WALL
WORKS (MR121)

Itis agreed and understood that otherwise subject to the lerms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the Insurers shall not indemnify the Insured in respect of

expenses incurred.

1. for replacing or rectifying piles orretaining wall elements i
a) which have become misplaced or misaligned or jam?nedfﬂuring their construction,
b} which are lost or abandoned or damaged during dri\vigg or e)&ractior, or
c) which have become obstructed by jammed orfﬁgm?ggéabiling equipment arcasings,

2. for rectifying disconnected or declutched sheet piles,
8 ‘i,-.;_‘,

for rectifying any leakage or Infiltration of ﬁéta[]a{df-a’ny kind,

H

for fillingvoids or for replacing lost igg;itonite.

> 4
as & resull of any piles or foundation elements having failed to pass a load bearing test or

o

otherwise not having reached their désignéd load bearing capacity,

5. for reinstating profiles or dimensions

This endorsement shall not apply to loss or demage caused by natural hazards, The burden of proving

that such loss ordamage is covered shall be upon the Insured.

SPECIAL CONDITIONS CONCERNING UNDERGROUND CABLES, PIPES AND OTHER
FACILITIES CLAUSE (MR 102)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the Insurers shall only indemnify the Insured in respect of
loss of or damage to existing underground cables and/or pipes or other underground facilities if, prior

to the commencement of works, the Insured has inquired with the relevant authorities about the exact Fp

\

.
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position of such cables, pipes or other underground facilities and takes all necessary steps to avoid
damage to same.

Claims in respect of loss of or damage lo such underground facilities which are in the same position as
shown on the underground maps (drawings indicating the position of the underground facilities)

shall be payable after applying a deductible of 10% of the loss amount or minimum Bht.300,000 each

and every loss, whichever is the greater.

Claims in respect of loss of or damage to underground facilities incorrectly shown on the underground

map shall be payable after applying the deductible stated under b below.

The indemnity shall in any case be restricted to the repair costs of such cables, pipes or other

underground facilities, any consequential damage and penalties being excluded from the cover.

Limit of Liability-: Baht 20,000,000.- any one accident and in aggregate

Excess : The first 10% of loss amount ogn.wiﬂimum Bant 300,000.- whichever is higher.

Subject otherwise to all other terms exceptions andjp'ﬁggilions' of this Policy.

Iding and Civil Engineering Works)

FAULTY DESIGN CLAUSE (Bui
1. INSURANCE COVER 3

1.1 Itis agreed and understood t‘:f}a{ E;c'_:'lgﬁsi‘on No.1 of the Material Damage Section (Building and
Civil Engineering Works) of tl{é’L'rPL)ﬁ!icy is deleted and replaced as follows:
"Loss or damage due to fault, defect, error, failure or omission in design, plans or
specifications, but this Exclusion shall be limited to the structure or work directly
affected and shall not extend to other structures, work or property lost or damaged as a

consequence of such fault, defect, error, failure or omission;

provided always that

1.2  all terms, conditions and exclusions of the Policy shall apply insofar as they are not modified

or replaced by the stipulations of this Endorsement.

2. PERIOD OF INSURANCE

The Period of Insurance for this Endorsement is identical with the contract works period specified in

the Schedule. {7 21
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3. SUM INSURED - ADDITIONAL PREMIUM

3.1 The Sum Insured is identical with the estimated total value of the contract works specified in

the Schedule.

3.2 The Additional Premium due is included in the Total Premium shown in the Schedule.

VIBRATION, REMOVAL OR WEAKENING OF SUPPORT CLAUSE (MR 120)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon and subject to the Insured having paid the agreed extra
premium, Section 2 of this insurance shall be extended to cover liability conseguent upon loss or
damage caused by vibration or by the remaoval or weakening of support.

Provided always that the Insurers indemnify the Insured in respect of liability for loss or damage to any

property or land or building only if such loss or damage results inzi’:the_ total or partial collapse,

the Insurers indemnify the Insured in respect of Iiablliii/:f_g_[ loss or damage to.any property or land

or building only if prior to the commencemé.;;t of qgnéhuction its condition is sound and the

necessary loss prevention measures have }:j)ee’ﬁ- taken,

— if required, the Insured, before gpmmenceme’ntgf_ ‘constructian and at his own expense, prepares a
report on the condition of any ‘Een‘_d_ar{gﬁfed proﬁeny or land or building. The Insurers shall not
indemnify the Insured in respect of liabilty far-

— loss or damage which is foreseeable h"avi‘ng regard to the nature of the construction work or the
manner of its execution,

- superficial damage which neither impairs the stabifity of the property, land or buildings nor
endangers their users,

— the costs of loss prevention or minimization measures which become necessary during the pericd

of insurance.

s

Limit of Liability :  Baht 20,000,000 any one accident and in aggregate.
Deductible > 10% of the loss amount or minimum Baht 300,000 each and every loss,

whichever is the greater per each house/building or each claimant.

Subject otherwise to all other terms exceptions and conditions of this Pclicy{fj: =

9
\\_""::.’r
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COVER FOR INSURED CONTRACT WORK TAKEN OVER CLAUSE

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endarsed thereon and subject to the Insured having paid the agreed extra
premium, the insurance shall be extended to cover loss of or damage to parts of the Insured contract
works taken over, if such loss or damage emanates from the construction of the items insured under

Section | and Section Il and happens during the period of cover.

It is further understood and agreed that the Insurers’ liability expires immediately if any part of the

insured contract works put into commercial operation or put into service.

TEMPORARY PROTECTION CLAUSE

This Policy Extends to Cover Casts and Expenses Incurred by or on behalf of any of the insured
anywhere the Tegitorial Limits Mentioned in the Schedule in. the Purchasing and/or Hiring and in the
Erection and Dismantling of Hoardings, Barriers, Fenc_gs and a;y‘f-ether form of Protection which the
Relevant Insured Must Provide, in Order to Complg;ﬂwi.th:._,t_he Reqguirements of ‘any Government
Department, Local Government or Other Statutorf tﬁ'qrg);,hﬁfovided that the Indemnity Afforded by
this Clause shall only apply where the Rquir,gﬁ:é‘mg%to __p.révicie protection as Aforesaid ogcurs as a

result of the Operation of any peril or'Ever)tuaIity herebY against.

The Limit of Liability under this clause shall in oh case exceed Baht20,000,000.- any one accident and

in aggregale.

RESTORATION OF RECORD CLAUSE

It is hereby declared and agreed that the Insurance under this Palicy extends to cover necessary and

reasonably expenses incurred to restore the records lost or damage by the insured perils.

Limit of Liability ~ : Baht 2,000,000.- any one accident and in aggregate.

72 HOURS CLAUSE (EARTHQUAKE, FLOOD, WINDSTORM. TYPHOON, AND
MOONSOON)

“Loss of or damage to the insured property arising out during any one period of 72 consecutive

hours caused by earthquake, flood, windstorm, typhoon, and monsoon shall be deemed a single

event and therefore to constitute one occurrence with regard to excess as Specified"

10118
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CHANGE IN RISK/ERRORS & OMISSIONS CLAUSE

It there is any material change in the risk insured during the pericd of insurance or if any defects or
conditions of working are discovered which shows the risk more hazardous than usual the Insured shall

notify the Insurers and take such precautions as circumstances any require.

(a) If the development or discovery of a defect in any property manufactured by or on behalf of the
Insured shall indicate or suggest that a similar defect exists in the Insured Property the Insurers
reserve the right to advise the Insured of intended suspension of the insurance on any such
Insured Property at reasonable notice in respect of loss or damage due-to or arising out of the said
defect.

(b) Any unintentional or inadvertent error or omission in name or description or amount or reporting or
notification in respect of this Policy by one of the Insured shall not operate to the prejudice ofany

of the cther Insureds, providing the error or omission is corrected when discovered by the

Insured.

TOOL OF TRADE CLAUSE L

It is agreed and understood that otherwise subjecf t(.:;l{he terms, exclusions, provisions and conditions

contained in the Policy or endorsed:

5

%reor{: this ihf;ﬁrance shall be extended to cover any accidental
liability to third party arising from the uséaf ‘.‘r,gad registered mobile plant at the site as a tool of
trade which is the property of the céntracto_n and their sub contractors: but only in respect of such

liability not to be insured under any other policy of insurance.

SUE AND LABOR CLAUSE

The sum insured exiends to include reasonable expenses incurred by the Insured in their effeclts 1o
recover safeguard or preserve the property insured, to minimize any loss insured thereunder; or to
prosecute in its own name any claim forindemnity or damages er otherwise in respect of such loss

provided Company has consented to such agtion.

Limit of Liability : Baht 20,000,000.- any one accident and in aggregate; |
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SUDDEN AND UNFORSEEN SEEPAGE AND POLLUTION CLAUSE

Itis hereby understood and that this insurance does not cover any liability for:

1. Bodily injury or loss of, damage to, or loss of use of property directly or indirectly caused by
seepage, pollution or contamination, provided always that this paragraph (1) shall not apply to
liability for bodity injury or loss of or physical damage to or destruction of tangible property, or loss
of use of such property damaged or destroyed, where such seepage, pollution or contamination is
caused by a sudden, accidental, unintended and unexpected happening during the period of this
insurance.

2. The cost of removing, nullifying or cleaning-up seepage, pollution or contamination substances
unless the seepage, pollution or contamination is caused by a sudden, unintended and unexpected
happening during the period of insurance.

3. Fines, penalties, punitive or exemplary damages.

COVER FOR THIRD PARTY LIABILITY DURING MAiNTENANCE PERIOD

Itis agreed and understood that otherwise subject to the t@rrﬁs, exclusions provisions and conditions
contained in the Policy or endorsed thereon, ;lh'is;'-f‘l'axs,urance shall be extended for lhe maintenance

period specified in the Schedule to cover Insured's 1egal liability consequent upon

a) accidental bodily injury to or iliness"ﬁ"qf?thira?ipanies (whether fatal or not)

b) accidental loss of or damage - propertytbelonging to third parties

occurring in direct connection with the maintenance work of the Contractor (s) and happening on or in
the immediate vicinity of the site in the course of the operations carried out for the purpose of complying

with the obligations under the maintenance provisions of the contract. N
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TERRORISM AND SABOTAGE EXCLUSION

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto it is
agreed that this insurance excludes loss, damage, cost or expense of whatsoever nature directly or
indirectly caused by, resulting from or in connection with any act of terrorism regardiess of any other

cause or event contributing concurrently or in any other sequence to the loss.

For the purpose of this endorsement an act of terrorism means an act, including but not limited to the
use of force or violence and/or the threat thereof, of any person or group(s) of persons, whether acting
alone or on behalf of or in connection with any organisation{s).or government(s), committed for political,
religious, ideological or similar purposes including the intention to influence any government and/or to

put the public, or any section of the public, in fear,

This endorsement also excludes loss, damage, cost or expense of whatsoever nature direcily or
indirectly caused by, resulling from or in connection wim any action taken in controlling, preventing,
suppressing or in any way relating to any act of terr@ﬁs@_. ’
If the Underwriters allege that by reason of this eiéﬁi[mion, any loss, damage, cost or expense is not

covered by this insurance the burden Q{ prox}'ing the contrary shall be upon the Assured.

In the event any portion of this endorséhént iés"“f()ursd to be invalid or unenforceable, the remainder shali

remain in full force and effect. ..
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IT CLARIFICATION CLAUSE

Property damage covered under this Policy shall mean physical damage to the substance of property.

Physical damage to the substance of property shall not include damage to data or software, in
particular any detrimental change in data, software or computer programs that is caused by a deletion,

a corruption or a deformation of the original structure.
Consequently the following are excluded from this Policy:

A) Loss of or damage to daia or software, in particular any detrimental change in data,
software or computer programs.that is caused by a deletion, a corruption or a deformation
of the original structure, and any business interruption losses resulting frem such loss or
damage. Notwilthslanding this exclusion, loss o{gr damage to data or software which is the
direct consequence of insured physical darrfég.éxf{g;ge substance of property shall be

covered.

B) Loss or damage resulting from an imp’arrmént in the function, availability, range of use or

accessibility of data, software or meﬁiit‘gg,mograms. and any business interruption losses

resulting from such loss ordamage.
rgam

BT

PUNITIVE DAMAGES EXCLUSION = =

Punitive damages and/or exemplary damages and/or aggravaled damages and/or any additional

damages resulting from the multiplication of compensalory damages.

CYBER RISK EXCLUSION

This Policy does not apply to and specifically excludes losses of any kind directly or indirectly caused

by, arising from or consisting of, in whole or in part :

a) the use or misuse of the Internat or similar facilities;
Internet means the worldwide public network of computers as it currently exists or may be

manifested in the future, including the Internet, an intranet, an extranet or a virtual private
network@*\
B
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b) The electronic transmission of data or other infarmation;

c) Any malicious code, computer virus or similar problem;

d) The use or misuse of any Internet address, Website, computer system, network of computers or
similar facility;

e) Any data or other information posted on a Website, Internet, intranet, local area network, virtual
private netwaork or similar facility;

f) Any loss/damage of data or damage to any computer system, including but not limited io
hardware or software (uniess such loss or damage is caused by a peril covered hereon);

g} The functioning or malfuncticning of the Internet, intranet, local area network, virtual private
network or similar facility, or of any Internet address, Website or similar facility (unless such
malfunctioning is caused by a peril covered hereony); or

Any infringement, whether intentional or unintentional, of any*ir'_]itevilectual property rights (including but

not limited to trademark, copyright or patent).

SAFETY NET WARRANTY

Breach of this warranty will result i the policy Being null & void and no claim shall be payable.

Subject otherwise to all other terms exceptions and conditions of this Policy.

FIRE FIGHTING FACILITIES AND FIRE SAFETY ON CONSTRUCTION SITES

Notwithstanding the conditions | provisions and other endersements of the policy, it is underslood and
agreed that the insurers shall not be liableto indemnify the insured in respect of any loss or damage

directly or indirectly caused by fire and/or explosion,

1. If waste material, empty boxes , crates , waste wood , paper is not immediately removed from
buildings and constructions/erection works and stored at a safe distance and on the safe side of the

site with regard to predominant wind direction { N\

-
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/
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2. If alarm organisation, fire-fighting crew and fire-fighting equipment are not ready for action prior to
any machinery equipment of interior furnishing being stored or installed in the bare structure of

buildings or machine rooms

3. If hot work — such welding, flame cutting and the like and use of open fire for the application of hot
coatings or for drying purposes etc. —is not specially guarded by at least one standby watchman
who disposes of sufficient and immediately usable fire extinguishing capacity and who has a direct

communication line to the fire alarm center which is to be manned around the ciock (24 hours) .

PREMIUM PAYMENT WARRANTY

Itis warranted that if the premium due under this Insurance has not been received by Insurer(s) within
60 days from inception. 8.

Insurer(s) shall cancel this insurance from inception (or in respecff‘df; instaliment premiums , from the
date they are due ) without giving further notice to the ins‘uife;:_i.r;fhe insurer(s) shall not pay any claims

incurred after the date of termination, which gives ﬁé@?@ a;\ﬁalid claim under this insurance.

SANCTION LIMITATION AND EXCLUSION CLAUSE

&

No (re)insurer shall be deemed to pro_j._fitzlgée cover and no (relinsurer shall be liable to pay any claim or
provide any benefit hereunder to the extent that the provision of such cover, payment of such claim or
)

United Nations resolutions or the-trade or economic sanctions, laws or regulations of the Eurgpean

provision of such benefit would expose that (relinsurer to any sanction, prohibition or restriction under

Union, United Kingdom or United States of America. ‘_x,"-' 3

16/18
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FULL NUCLEAR EXCLUSION CLAUSE
SR482 (12/2002)

i) Nuclear energy risks in accordance with the Nuclear Energy Risks Fxclusion Clause NMA
1975a and

ii) Any other liability, loss, cost or expense of whatsoever nature directly or indirectly caused by,
resulting from, arising out of or in connection with nuclear reaction, nuclear radiation or
radioactive contamination regardiess of any other cause contributing concurrently or in any
other sequence to the loss, save where such liability, loss, cost or expense arises under
insurances or reinsurances expressly exempted from NMA 1975a in respect of which the

Reinsured has specifically granted cover.

ABSOLUTE ASBESTOS EXCLUSION CLAUSE ‘

Itis hereby underslood and agreed that this policy :s';'hall:not apﬁiy to and does not cover any actual
or alleged liability whatsoever for any claim.or claim‘s‘::f;j{a reé_fiéct of losses directly orindirectly arising
out of, resulting from, in consequence of, contribu;éé to Sr aqgravated by asbestos in whatever form or
quantity. o O

fgX
\

||Q
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PROPERTY
ELECTRONIC DATA AND INTERNET ENDORSEMENT

Itis noted and agreed that this policy is hereby amended as follows :

The Insurer will not pay for Damage or Consequential loss directly or indirectly caused by, consisting

of, or arising from :

1. Any functioning or malfunctioning of the internet or similar facility, or of any intranet or private
network or similar facility,

2. Any corruption, destruction, distortion, erasure or other loss or damage to data, software, or any
kind of programming or instruction set,

3. Loss of use or functionality whether partial or entire_ of dala, coding, program, software, any
computer or computer system or other device depend\éntk upen any microchip-or embedded logic,

and any ensuing inability or failure of the Insured to Eonguct business.

This Endorsement. shall not exclude subsequent "ég'mage or Consequential loss, nol otherwise
excluded, which itself results from a Defined Peril. Defined Peril shall mean : Fire, Lightning,

Earthquake, Explosion, Falling Aircraft;Flood, Sm&'&éj;;féhicle Impact, Windstorm or Tempest.

Such Damage or Consequential loss qes_gnbeé;@n 1,2 or 3 above is excluded regardiess of any other

cause that contributed cancurrently or in-any-other sequence.

All other terms, conditions and exclusions of this policy remain unchangedf@

=)



4 Loss or destruction of or damage to any property whatsoever or any lo
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GENERAL EXCLUSIONS

The Insurers will not indemnify the Insured in respect of

1 The excesses stated in the Schedule to be borne by the Insured,

2 Consequential loss of any kind or liquidated damages or penalties for delay or detention or in connection with

guarantees of performance or efficiency,

3 Wilful act or wilful negligence of any director, manager or responsible site official of the Insured,

or expense whatsoever resulting or
arising therefrom or any consequential loss or any legal liability of whajsg 4\ nature directly or indirectly caused by
or contributed to by or arising from ionising radiations or contami b¥radioactivity from any nuclear fuel or
from any nuclear waste from the combustion of nuclear fuel. e Mepurpose of this exclusion only combustion
shall include any self-sustaining process of nuclear fissio@

5 Any loss, destruction, damage orlegal liability directly or indirectly caused by or contributed to by or arising from

nuclear weapons material,

6 Loss, damage or liability directly or indirectly caused by or arising out of war, invasion, act of foreign enemy,
hostilities (whether war be declared or not), civil war, rebellion, revolution, insurrection, mutiny, riat, strike,
lock-out, civil commotion, military or usurped power, or malicious persons acting on behalf of or in conngction
with any political organisation, confiscation, commandeering, requisition or destruction of or damage to property
by order of the government de jure or de facto or by any public authority,

In any action, suit or other proceeding where the Insurers allege that by reason of the provisions of Exciusion (6)
above any loss, destruction, damage or liability is not covered by this insurance the burden of proving that such
loss, destruction, damage or liability is covered shall be upon the Insured.
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THE SCHEDULE
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T

No 007736

ORIGINAL Policy No. 001-ECAR13-000020

e o a e A
lugmiediumennin uaemla diumandasdug”

nsured: 33 faudansz S1in Ingmefinde uazmie uiin Sandowlng Aundodsmd S1ia e

Sectfen | Building and Civil Englneering Works
1 10 Contract Works (Permanent and Temporary Works, including all Materials to be incorporated
therein)

Sum Insured
Baht 633,252,28'f.l]['.l/1

11 Materfals or items supplied by the Principal

Included in Item 1.10

-~ Not Covered -

Construction Equipment
Construction Machinery and Statlonary Plant

- Not Covered -

Clearance of Debris (Limit of Indemnity)

As per the Specificatlon attached

bW

Architects’, Surveyors’ and Consulting Engineers’ fees necessarily incurred by the Insured with
the consent of the Insurers in the reinstatement or replacement of the property insured by Item
1, 2 or 3 destroyed or damaged by any of the perils hereby insured against

As per the Specification attached

Total Sum Insured

‘As per the Specificatlon attached

Excesses
1 Contract Works, Construction Equipment
in respect of each and every eccurrence for loss or damage arising out of
10 earthquake, storm, hurricane, cyclone, subsidence, landslide, collapse, any water damage

the first  As per the Specification attached

11 any other cause

the first  As per the Specijication attached

2 Construction Machinery
in respect of each and every occurrence far loss or damage arising cut of
20 earthquake, storm, hurricane, cyclone, subsidence, landslide, collapse, any water damag

the first - Not gpplicable «

21 any other cause

the first - Mot applicable -

Section Il Machinery Erection
1 Property to be erected, including Freight, Customs Duties and Ques, and Costs of Erection

Sum Insured
included in Section |

2 Erection Machinery and Tools
3 Clearance of Debris

- Not Covered -

Included in Section |

Total Sum Insured

Excesses

1 Property to be erected : in respect of each and every occurrence
10 during erection
11 during testing

2 Erection Machinery and Tools : in respect of each and every Dm}%ﬂ:‘ﬂw ]c)s r damage arlsing

out of any cause

the first  AS per the specification attached
the first  As per the Specification attached

the first - Not applicable:

Section Il Third Party Llabiﬂty 4
1 Limit of indemnity in respect of any one accident or ser!es
10 for bodily injury/death
11 for property damage
2 Total limit of indemnity under this Policy

Sum Insured

}
A Combined Single Limit of

Baht 20,000,000.00 any one occurrence

and in the aggregate |

Excesses

In respect of each and every occurrence for
10 bedily Injury/death

11 loss of or damage to property

the first  As per the Specification attached
the first  As per the Specificatlon attached

Perlod of Insurance: 77

Section | j] i A i : 24 month/s maintenance
Section If ] 0% January 2013 - 09 January 20157 - ! ¢ " plus 24 ~month/s maintenance
Section il 3 { d plus 12 ] month/s maintenance
Premium

Section | 3} VAT Stamp Duty Total

Section [l } Baht 643,252.00 VAT _ Baht 45,207.82 ~ Stamp Duty _ Baht 2,574,00 Total Baht 691,033.85
Sectfon 1l } * VAT 4 Stamp Duty il Total r

( )Agent (X Broker U3t foamt Tw Sugaind lusmneda (Ysemdlng) Siin License No, 225/2527

In Witness whereof the Undersigned being duly authorised by the Ensurer‘i %3’1 behalf of the Insurers has/have hereunto set his/their hand(s}

this 17 day of January, 2012 is\\

’-‘().r,

Lol o ([ 5

Director

Typlit/Cheched by

"

Authorized Signature

ko
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o0r26-27 $ut 1, 90/50-51 Futs e 3eersss il 1 wmaneilo wuaadon medn agammnning 10500 Tnsfind 026769888 Tnams 026769898
EA LC aN 90/26-27 11 Fl,, 90/50-51 18 1., Sathom Thani 1 North Ssthom Road Silor Bangeak Bangkok 10500 Tel.

Fax.026769898
insurance weatlviay® ue. 0107535000419 mulsediiagifond o107s3s000419 I COPY l

mnﬂmmuﬁwﬂuﬁmuuwaqnsnﬁss Tlszsfufvaefl  g01-ECAR13-000020
Attaching to and forming part of Pelicy No,

gl
Lﬁuﬁunmun,lﬁ’ﬂnﬁun ﬁ'ﬁomm!n‘l\uunnmmuﬂ’wmau&'zﬁ’uﬁamwﬁt{nn unsuststhlzziuii Wdatonmummiinaghuenmsiifiume
in the policy lo the contrary, it is hereby noted and agreed that the following specilfication prevails :-

THE SPECIFICATION
dsznnmsdseiude . msdsefudomsdfifaumudaey)

fenlseiud: vt $adaasy S lugmediithe uazm3e uiin Saudioulne Aafedaud dife Grmu)
o o o . A
TugmzdFumuman uazmie dFumnsatuq /

7 dis .
ey 89813 Condominium fufitszann: 23,400 AT, Tauiiftuiinaadrawedhy L

—

- 9113 Beach Front 2 1A13 811392 1,800 A3, .
- 0113 4 91 2 81013 DIMITAE 2,000 AN, ,

- DI 15 o st 23,000 91'9

- 81015 Beach Club 7

- Main Pool, Garden Pool

~owaorilnd

- ywnnugianely 7

- yuszyuamisgy Ine

- 474 Landscape 7

- g udug amdayen -

A (a @
¢ uilfifan: diwaszd Sunevedr Smiamasi .

o o

y
o @ d e
sstznamslseAuAn . 9 UnsIAY 2556 i‘fi 93UNTINY 2558 (FANIABIIUNTLY) unmsusnmﬂmmm 24 Lﬁau/

yarilasams :

- nuread1aves uTim Snudunny Ao g S1iauuimn) 633,252,281.00 w1,
- emszudily 12,000,000.00 T}~
- unnudanely 50,000,000.00 UM/
- 3 Landseape 10,000,000.00 1/

105,252,281.00 1w’
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9012627 11 FL., 5015051 18 FL, Sathom Than! | Noath Sathiom Road Silom Bangrak: Bangkok 10500 Tel. 0 Fax
insurance nedluminudl e, 0107535000419 tmudsedriadidonil 0107535000419 ! COory |

» - o o a P
mnmmuuﬁ'wlﬂumuﬂuwmnmﬁﬁuﬂs*nunumw o &
Altaching to and forming part of Palicy Ma. N 001-ECAR13-060020

. de o { 4 o
dhifanawnzdilofui drfonmialuonsumaiivadeudiudonuilsng unsusssifss ol Wfotonmmuihlngluenmsitiiumm
Notwithstanding anything contained in the policy (o the contrary, it is hereby noted and agreed that the foliowing specification prevails :-

y 4 o . e o
yamwamdggniienlsztufumoldnsusssiouneaiievesdim Sadown fnfednmd $18 v
3yafin 633,252,261.00 UM ya

anuunses:
P
awmudyen (fuasesnnnai 1 uas 2 lunsusanl)
wn a A
agyitoniodonulaogiAmaniomnmmadel idma Huenmionamgitdszyondu i Taomyns nsumﬂ
» ¥
Hifimatuanuiudn . Aniwio, Suauwg nazdowsindiuln Auasesreduliifiu 5,000,000.00 nmdeaialaz
wnenssuzanlisiude

awfufanungminudeyananiouen (naai 3 tungussal
Wrnduasssdmivaamsufianmnguinovesfienlssiufuioynnamuuendmiumndedia raidudedunie wie
audomudensuiuduiiosnngifmgduiannamfawanlumsduiuauvesdien)sziudumiegnivesfionlszius
mzmmqﬁ"wﬁmﬁ'ﬂqIﬁumaﬁuammuﬁfmty}/

ydsziudo:
o
1 ummdoygn (ﬁuﬂmmmﬂn 1 Tunsissal)
s - o
aunesiauairmnsylun (WA 1)

s < & © : : R
amfeetenmdya uansuagdans sarfssaiagi i lumsdeadiy) Saqiewdhe niefevesdsg dedhiwiamld

- o A4 w 4 2
s myfindaniosing (munafl 2lunsunsal)
4 o o R v o \ s VAR, . A
winednsunzquniafiszdosiinsAadsnudynsumsn sz sauds mimdgamng msssuilousieg aaeacu
.
mldiwlumsians /

ylssfusedminde 1unz2: 633,252,281.00 wn
3. anufufiamunguinudeynaanivuen anaft 3 Tunsusss)

swddanrdufindwiumnnaduniedulhonazanufunudensndduvesaranionen 20,000,000.00 p‘nﬂ'ﬂﬂ%’i

waganaoaTEznauesE il
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THE FALCON INSURANCE PUBLIC COMPANY LIMITED

02627 $11, 90/50-51 $138 mamamerardl L winamile nuaaitan swntadn ngammsimns 10500 Tnadvs 026769888 Tnseins 026769898
m LEOCOM 06271101, 505051 1851, Suhom Thasi | Noeth Sattom Read Silom Bangrak Bangeok 10500 Tel. 026769586 Fax 026765595

insurance nziborayil v, 0107535000419 nulszirRagidunti 0107535000410 COPY

& < o W
1anﬂ1suuuﬁ1u:ﬁuei‘mﬂm&taqnimﬁ silsziufva 'il‘ﬁ ¥ N
Atteching to and forming part of Policy No. 001-ECARII-000020

: 5 - a4 ”
duiannuaadiledih SitonmlaluenmmnuiidaySoutiiudonailsinglunsusssiissdudiul Widodenmmmy fulngluonm sy
Notwilhslanding anything conlained in the policy (o the contrary, it is hereby noted and agreed that the following specification prevails :-

o g e e . " o o . dad o 2 Lo

amiufindmin: é’mﬂssﬁunuﬁeamwwnmaﬁm'zuuumwsuﬂﬂdwmnnammtﬁumumnﬂﬂunaﬂhuazv;ﬂﬂnmﬂy
¥ a P

1. awneadauazirnysulum (waadi 1)

- a - A 4
n) EOTIAN MIgMIU Aunga Aunai mafmaueay sazamdueiiiasnimil 40,000,00 m‘n/
¥ v .
) Amiwian wiudnTvr wazfvaung 10% vasmudens viedudi 100,000.00 U
i
&
fi) AUNADU 40,000,00 m?f

{ g o
£ AR (winah 2)

n) Tuszidantsiinda 40,000.00 w1y~

) Tusznitnisnaney 40,000.00 1N P
o - 1 P
3, Anuiufiamunguiedeynnanouen (Muladl 3)

da 4 - -
20,060.00 ummmzmmﬂumumnmusiumwﬁauumqnﬂamuuammuu/

Aol :

1. Architects', Surveyors' and Consulting Engineers' Fees Clause (With limit Bht.20,000,000.00 any one occurrence and in aggregate)
fiunzosrieeniy ftdhsae uazdlsny Aransfinain Taudimlseuie¥ionnuiiimss fufedmsunowdonuiitadu
TRurwmudyen -

l 2. Automatic Bxtension of Period of Insurance Clause 3 months subject to additional premium and term to be agreed
ﬁuﬂsmnﬁtﬁﬁ‘uuﬁnuf'uﬁa'ltim&'ﬁéuuﬁﬂ:mgv‘muzvm1ﬁﬁuﬂmamﬂﬂw sfinmunuszeznmtinrduasesTaudn 3sfeu
{Tnmﬁmﬁuﬂ:zﬁuﬁumuﬁ‘q;rm)/

3. Approved Adjuster Clause (Crawford & Company Co.,Ltd. and Cunningham Lindsey (Thailand) Ltd.)
doulnsl¥fasavaovaudons ,

4, Consequence toss to Third Party Liability Clause (With limit of Bht.10,000,000.00 any one accident and in aggregate)
Bunseavnusnidamniensiodles Afadulavnraenindduvsaynnamousn @el8uangunsesmelinsunssd
Tunandenalasasa Tnvegmuhafuiufnveuiuegluinmiuiiennuiiaseureyananioues

5, Cansequence of Faulty Design Clause (With limit of Bht.2,000,000.00 any one occurrence and in aggregate)

Funsosdanmufiono dlesnomosnuuufavmaudwiilifagifing
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£ 90/26-27 11 F1., 90/50-51 13 FI, Sathom Thani 1 Nerth Sathom Road Silom Bangrak Bangkok 10500 Tel. 026769888 Fax.02676989%
insurance nerdioumyil une. 6107535000419 udlszdiindidumil 0107535000419 CcoPY

enmstuiudiudnmieansussshliziufuned .
Attaching to and forming parl of Policy No. 001-ECAR13-000020

T
o ouoa 4 v v
dufianasas |1‘1'11nnu'n ﬁ'n’s’nmwh"lmunmmuud'\lmtsuuﬂaﬁuﬁsmwuﬂﬂn Tunsussnfilsziuiol Waedonwmuthlnngluenms e

d in the policy to the contrry, it is hereby noted and agreed that the following specification prevails i+

6. Contract Work Taken Over or Put into use Clause

Wanudunseamagam whenmudomedmivaandyyiiinsdaeunieldau ﬁ’muqtummﬁnmmxﬁuuwffu
Hannnsneadns

7. Clearance of Debris Clause (With limit Bht.20,000,000.00 any one accurrence and in aggregate)
funsestuubwsmmiininis

8. Cessation of Work Clause (3 months)
Funsoenmudeneduiioananmsrgmiham L
9. Cross Liability Clause

( wehifimrtddudauasiunndgiummadedusnga nsditifudnssi idfannudony ,
10, Escalation (120%) Clause

wwrnuasesidmivaraquasausaiunbidiu 120% vesyasmuiligitiseiu nierusalpi-

11. Expediting Costs (Including Airfreight) Clause 20% of repair costs

'umum"mﬁummﬁai’ﬁqﬁé‘uﬂuﬁ'mé’qmnvhuhzmg/

12. Extended Maintenance Period Clause (24 months)

funsssnmuidoneiidsingdedonissudiounuiomstinsdentis eaminaudenisy tudhsszoznmiteglu
misthgafnuibn 24 Lﬁauﬁummmmuﬁ'ﬁmm%na}f

13, Error & Omission Clause

ﬁuﬂmammnmnm%auw?amamrmnm'm‘lun’mﬁa{fatﬁw‘s‘y’

14, 72 Hours (Flood, Windstorm, Earthquake, Tsunami) Clause

Aynsesnomidanmminia vy ududv v fintumelu 72 ff?ﬂuy

15. Inland Transit (All Risks) Clause (With limit Bht.10,000,000.00 per conveyance and in aggregate/ Deductible B1t.20,000.00 any one
accident)

ﬁ'ﬂmaqﬁaﬂ'nmﬂunwusﬁﬂa'ﬁtﬁﬂfumnmwuﬁa/

16. Loss Notification Clause (45 days)

Aeulunsudagiifimg v

17. Offsite Storage Clause (With limit of Bht.10,000,000.00 any one occurrence and in aggregate/ Deductible Bht.20,000,00 any one

accident)

w. d o 1 o . A
funseasanda afendagiezsiunldlumsdendie fﬂ@ﬁm‘sumﬁuagmmmﬂﬁmuwnaﬁ?y/-
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& o o w a
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Attaching to and forming part of Policy No. BUECATE: 00000

o o Py 4 o
duanaunzditoden Sdonmlaluonwsnianioudstudonsmihlsng lunsussilseiiof 1\Tﬁuﬁ'nm1umn\:1]11nn'lumnmtﬁﬁmmmu

Notwithstanding anything contained in the policy to the conteary, it is hereby noted and agreed that the following specification prevails :-

18. Principal's Employees and Representatives covered as Third Parly Clause
Funreammuaiuiaduitnasmmidumovemindduveudmihivestitimdeiuinn sufigedda ugiamg
suilonnnnmadfiRenvesiumn mu‘luﬂmm"’arizf%ﬁ;/

19. Plan and Documents Clause

ﬁ‘:.ms penasKazuulay -

20. Restoration of Record (With limit of Bht.10,000,000.00 any one occurrence and in aggregate)

21. Strike, Riot Clause i

dynssamssanaianyanu

22, Sudden and Accidental Pollution Clause

ﬁummn'nmﬂumué’un‘fu\:mmnunm')z Funnduntreiimau /

23, Sue and Labour Clause

funseamldiusumunassing fdadulumsWaommoedefiu fosiurdofoumimdauiionlssiudy-

24. Subrogation Waiver against Principal and Principal's Representatives Clause

funsesmsansdninsfudas@nidedhd wadifummvesginhn -

25, Principal's Existing Property Clause (including completed pile) (With limit of Bht, 10,000,000.00 any one occurrence and in aggregate,
Deductible 10% of loss and/or minimum Bht.50,000.00 cach and every loss) ~

26. Temporary Protection Clause (With limit of Blit.10,000,000.00 any one aceident and in aggregate, Deductible 10% of loss and/or
minimum Bht.30,000.00 each and every loss)

ﬁ’ummmsﬂmﬁ’un%’wﬁﬁu%”am-n &

1717, Tool of Trade Clause

quRTBIn I LARdeYRRan e ndMTUIATEY i'nsﬁﬂgiuumu1‘nnuz‘luﬁn1uﬁﬂﬁﬁﬁw§a

28. Third Party Liability during Maintenance Period (12 months)

funsostannuiudaveuvenianamouenyassszanigsing

29, Third Parly Liability in respect of Existing Underground Cables or Pipelines (With limit of Bht.10,000,000.00 any one occurrence and
in aggregate, Deductible 10% of loss and/or minimum Bht.75,000.00 any one occurrence whichever is the higher)

Hunsesdaienh cwindia niwdaulfuvesynromouen

30. Temporary Site Office & Contents Equipment including Sale Office and Mock Up Room (With limit of Bht.10,000,000.00 any one
occurrence and in aggregate, Deductible Bht.20,000.00 any one occurrence)

mdomnodeiniealddninny wazdninandansniteduuiondosdevesfaumudith nazvesfunndwn, dnfaame,
Woeretie unz @ lon dudninendonim) -

Page 5 of 6



({4
~
FALCON

fnsurance

143

o e

o a .

(COVER NOTE)
- o o - ar  wr ar A -
mieduniosiiniiniiuii sonlae Ui Heanenliziin Sria e tietuduth

U Saudasss diia lugusdindne ussnie v Sadnulne Anded hsiulifaie

wiafeduatoavanyinavit FCI/CB2/13-007

dszwvinmmlseiude:
uhimleenuns:

kA v
gamlsziune:

MuURINF Y

-
smulfjuReu

sEazlaanTlsEnune:

yaAlasIng:

nprziuiunajideumudyon
Ui veaasulseiuiy 4aim (Mua) 100%

n e T o a g @ w

A fanBaass oo lugusifindie nashide 1 Sanduulne Anded
~ o " . 4

i 391 () WgusdFumnnmdn usshite ghamuntaatu

21871 Condominium MFAlTSHI0L 23,400 men. Taeiifniiaaisusath:
- 81A"T Beach Front 2 21A%1 871AN185 1,800 AT,
- 8T 4 -E'u z"mmx 29A78 2,000 ALY,

- eI 157U #ui 23,000 AL

- #7A17 Beach Club

~ Main Pool, Garden Pool

- sl

- wusnudsmglu

- ursuusasirgdins

- 1Y Landscape

- m:q-méu-; AR

FuaTzdT Sneezan Saiameng?

9 uNTIAN 2556 114 © unAY 2558 (ﬂuﬁ'«amffuﬁmp
unErEEIRingsing 24 ey

- ursafanes thin Smdoulne Anfatinud $1ie (e
633.262,281.-um

- urmuud 12,000,000.-um
- usnustananly 50,000,000.411%
- ¥Wlandscape 10,000.000, 1w

705,252,281

5 ol v " - e
gy e siuiemulnussfinutesfase niin Gen
=) - - . 3
WeulveRafal e din () yaw 633252281 -

FCI/CB2/13-007



144

e Xh v
Bt O A et e

Sl !ﬂm.
TEL ALAGIA RSN
FALCON SR
- WA AL MR UM ANG S 0. T

insurancae

PO, T
”‘. AATHOR Y oiar WL |
Y— y

-

o

&

ATINANATEL
vi 4 .

augydniadnnubegiRugidanns g laalfusnmiiean

weildyendulilaoemzlunmsmnl
Aimnaluanufulie
Fmiwion, fuauwny ussfowiudnlv Auaresdssinlitiu 5,000,000.-uwm
Aapfaarananrzozanlziuiy

w2 ; (i3 0
‘lﬁMﬂuﬁ’umaaﬁwﬁjmnﬁjﬁnmun;}ummmgm'nfﬁ'iuﬁuda
qmamuuanmwmmnimm viaduseiune eaudanusie

4

ninfRuguilesangiBmg 14mmnmwummn‘ium:mmmwmr}lm

Ussifuiniegndesesfieniszduiusssmiuiuiedaonsaiuru
R T

wuliziude: 1. mmuimmiﬁumuwmmlsm
auresfauasimonsruiuey (umn-n 1)
nursaiimmdygn (mumfma-nnm nwaunawnn#lﬂummah:
anrianiae wlgAwaewine Seffdndhadma¥

¥ 2 :

2 mrﬁammimm_{ﬁmn_a
ummn:rus-'qﬂmnmr#immnmmmud’:ummmm nummr"m Armuds
Anariaaning Arossuiiienshen asessusn s lunasings

nulrsiiudwinde 1 uaz 2
633,262,281.- um

. A 3 : &
numnnmw&sannwi‘ummmiuum&uﬂquua,mw;iwwnaﬁmﬁiu
VB AARIILUAN

20,000,000 AmHeATILRERRBRTEIS R STy

arwfuRindmuen: gmﬂrﬁuﬂﬂi’mmnmnunaﬂmmlumqummiownunm;iw
mnvmmﬂua*ﬂmi‘qd‘m

1) sureaiauasAnanrmtua (aasd 1)

) WETAU MU Aunga Aunay mmiimenareau uszarndunne
diesami
40,000.- 1an

) fiwdvion widulw uﬁmumq
10% g8sARNINY WTeTuAy 100,000.-1

A ATy
40.000.- um

FCUCB2/13-007




FALCON

insurance

[{{4
~

. b o
2) ATURAR (MUIaN 2)
n) lurswinannsfedia
40,000.-1"m

1) luszudanimvngay
40,000.-um

20,000.- mmﬁm:mwt‘a‘umuﬁ'Lﬁaﬁuﬁnmhﬁuﬁmnnmﬂw&mﬁﬂ&u

P -
Soulyiuy

10.

1.

Architects’, Surveyors' and Consulting Engineers' Fees Clause With limit Bht.20,000.000.- any ane
occurrence and in aggregate AuaTasrneanuLL Adnmia unsA neBrantiinu Tapdianlzziuty
Wifusnufindseiufedmniy sy domeidsthrnundygn

Automatic Extension of Period of Insurance Clause 3 month subject to additional premium and ferm (o be
agreed o
5nnmqmcﬁfmw§aahas’fﬂﬁqﬁﬁuuﬁﬂﬁng&'mummﬂ5un:mm;naazﬁmnmm:uzmﬂﬁmw
Auaras Taaliin 3 Feu dnntﬁnuiuﬂmﬁ’uﬁumuﬁ’mm)

Approved Adjuster Clause (Crawford & Company Co., Lid. and Cunningham Lindsey (Thailand) Lid,
devlannsligmsasasunanudnn

Consequence loss 1o Third Party Liability Clause With limit of Bht.10,000,000.-any one accident and in
aggregateAupreanunuraiisaudeunasniies i’yﬁm%u‘inunmiﬁﬁﬁéiuumamwuen A
rrufnareanyinsusssailunnudsnulaonenld  Issgolssduhilsseuruagiuimududata
AINTLRATEUMEAAR NLUSN

Consequence of Fauity Design Clause

With limit of Bh1.2,000,000.-any one occurrence and in aggregale

Aunrasieamufeny dasnsmasnuutfsna s Winag e

Contract Work Taken Over or Put into use Clause

Winondumsgsnegayune viemaudevnednuiamudoqniidnirds seunteldan Famsgaywauvite
rwidmnesiuiannaiasis

Clearance of Debris Clause With limit Bht.20,000,000.- any cne oceurrence and in aggregate
AunspaArruiomnUininda

Cessation of Work Clause (3 months)

Aunsasmnauinaoiuiisnnanniugainau

Cross Liability Clausea¥lsifinslaidnfemuasiusnifummmitediusandos nediugnasiniAam
Wy .

Escalation (120%) ClauseyttinamfuaralidmilidrfaguazAuraia@nliiiu 120% veeyad
taqiuminleziu vlesusang

Expediting Costs (Including Airfrelghl_) Clause 20% of repair costs
nnunadunresdiniidulesdaandral s

FCUCB213-007
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14.

15.

17.

18.

19.

20.

21,

23.

24,

25,

27.

28.

. Extended Maintenance Pericd Clause (24 monms)&uMﬂm’nmﬁw'tﬂm.!ﬂngnammmmauﬂqwn‘m

mmm:mﬁ?'nua“m'mmuu'1umunnnmﬂummﬂanwlm'm'dauwnu'%uiqarummmﬂhm:
Yinpainngin 24 mwum‘sm-mmm&gcumnau

. Error & Omission Clause

FuarmanTuanmaRewiaraanunwisdlunisudedaieide

72 Hours (Flood, Wadstorm. Earthquake, Tsunami) Clause
Aunasesmnuidnesniian vy wiiulu Hiadunelu 72 $olus
Inland Transit {All Risks} Clause

- With limit Bht.10,000,000.- per conveyance and in aggregate

- Deductible Bht.20,000.-any one accident
ﬁuamﬁqmmtﬁummaﬁaﬂﬁﬁmmmmnum

. Loss Notification Clause (45 days)

SevlemaudegiFmm

Offsite Storage Clause

- With fimit of Bht. 10,000,000 .-any one occurrence and in aggregate

- Deductible Bht.20,000.-any one accident g

Funsaaruds afantagneztinnilunedesiag Fafinndndivegniesenanninnsai

Principal's Employees and Represenlatives covered as Third Party C!ause
nnmqmrmanwmﬁmaua“maus.iﬂmmmmdiuumﬁwwwmméﬂﬁmmﬁnw TlagnAn

2 RmiRmgsuiieansnnin fiRausesifimn meludaiitesti

Pian and Documents Clause

Aupreaianaisuaziuiwlau

Restoration of Record

- With limit of Bht.10,000,000.-any one occurrence and in aggregate

Strike, Riot Clause

AuATEINIIARIAATIANLAIL

. Sudden and Accidental Pollution Clause

ﬁunmamﬂnsiumﬂé'wﬁaauﬂ'munmq: Fuiniuathedimd

Sue and Labour Clause

Auarasdnlinutunumniing Hiislumedamenuiieiiu Testufeinsmindiuiieziuiy
Subrogation Waiver against Principal and Principal's Representatives Clause
AumtasmisaasAngnariudadnidadindreamutunumadifne

Principal’s Existing Property Clause (including completed pile)

With limit of Bht.10,000,000.-any one occurrence and in agaregate

Deductible 10% of loss and/or minimum Bht.50,000.-any one aggregate

. Temporary Protection Clause

With limit of Bht.10,000,000.-any one accident and in aggregate

Deductible 10% of loss and/or minimum 8ht.30,000.-any one aggregate
AunrmnstissiuminBuiaam

Tool of Trade Clause
ﬁun:ﬁ-:rmuﬁjﬁméaunﬁamuuaniwi’um?mi’nﬂ'arjuumummx:."hsﬁmuﬁdﬁﬂin
Third Party Liability during Maintenance Period (12 months)
AueresfanmnufuliatenrenArnmeusnirerzuziaaingeing
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29. Third Party Liability in respect of Existing Underground Cables or Pipelines
- With limit of Bht.10,000,000.-any one occurrence and in aggregate
- Deductible 10% of k;\sg and/or minimum Bht.75,000.-any one occurrence whichever is the higher
Auaresiivien suwmidle nivdRuldRureayansmuuen
30. Temporary Site Office & Contents Equipment including Sale Office and Mock Up Room
- With limit of Bht.10,000,000.-any one occurrence and in aggregate
- Deductible Bht.20,000.-any one occurrence
mmEunussleslidinem unzﬁ'nimwi‘aamisq‘luu?nmfipahwmﬁ’fmm Firvdne unzres
s, dnlnenane, Fesfethe ussiinidsn dudnineuiieemm
31, Vibration, Removal or Weakening of Support Clause {Total & Partial Collapse only)
= With limit of Bht.10,000,000.-any one occurrence and in aggregate
- Deductible 10% of loss and/or minimum Bht.75,000.-any one occurrence whichever is the higher
Aupreansfmarsivuue uss Ate maimmetsdsusysenuaniniiuadenninmeeans ray
unnfrsrmuanhifuares
. Electronic Data and Internet Endorsement Clause
. War & Terrorism Exclusion Clause

]

mu‘iﬁﬁ’mmiﬁﬂm&uﬂnzﬁaﬂwmnruﬁmﬁ]::ﬁuﬁmwu‘:i‘mﬁw‘r’um:ﬂgﬁuﬁ’um;zﬁr:mmﬁnj::ﬁuﬁuﬁ
miﬁwﬂuﬁauﬁnl!aq‘luﬁqqﬁu vignansdlinonfuareawrifemlasiui sunimneeruzonn ey
e nﬁaﬂaﬁumqmﬁfmdmnu?maﬂau’t‘iﬂ‘lﬁ’ﬁwnmsﬂﬂdtzﬁuﬁuﬁquﬂuﬁuﬁﬁm'sﬁ::ﬁuﬁﬂué"x wiladls
Humsesnanrziufodanseiuiiualhiiulalim 30 4 fuwisucuig 9 unTIAN 2556

pn?
aan ¥ 4 nFavwHIUAT FURl @ unme 2556
UTHn enmawutlreiuty Sain Grney)

",
N ‘\'lg.

ML 11’?6

T

43
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(Authorized Signatura)
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ALL INDIA TARIFF

ON

CONTRACTOR'S ALL RISKS INSURANCE

TARIFF ADVISORY COMMITTEE
ADOR HOUSE, MUMBAI

Tariff Advisory Conunitte¢ 1
1-1-01



THE TARIFF ADVISORY COMMITTEE
(HEREINAFTER CALLED THE COMMITTEE) HAS
LAID DOWN RULES, REGULATIONS, RATES,
ADVANTAGES, TERMS AND CONDITIONS, AS
CONTAINED HEREIN, FOR TRANSACTION OF
CONTRACTOR’S ALL RISKS INSURANCE BUSINESS
IN INDIA IN ACCORDANCE WITH THE PROVISIONS
OF PART IT B OF THE INSURANCE ACT, 1938.

ANY BREACH OF TARIFF SHALL BE DEALT WITH AS
PER THE RELEVANT PROVISIONS OF THE
INSURANCE ACT, 1938.

Tariff Advisory Commires
1-101
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INDEX
Contents Page
1. GEMERAL RULES & REGULATIONS-
2. STANDARD POLICY FORM =
3. PROPOSAL FOR MACHINERY INSURANCE -
4, RATING SCHEDULE -
4.1 Group | - Elecirical Machinery installed in Plants |
other than Cold Storages and lce Plants. |
42 Group Il = Mechanical Hems  Machines
commeon o all Incuskries.
43 Group lll - Machinery in Cold storages and lce
Plants
44 Group IV = Fertilizer plants / petrochemical
Plants/ Refineries
45. | Declined izt of Machines
4.5 Excess
4.7 | Escalation Provision
48 ' Option to insure under MB/EEI
5 ADDITIONAL RATES -
& ENDORSEMENTS -

CONTRACTOR'S ALL RISKS INSURANCE POLICY

Tanff Advisory Commattes

1-1-01
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PROPOSAL FORM

Co. Lid.

FROPOSAL AMD GUESTIONMAIRE FOR CONTRACTOR'S ALL RISKS INSURANCE

{The ligbility of the Company does not commence until this proposal has been
accepted by the Company and the premium paid)

Informafion given herein will be freated in sirict Confidence.

Puta [‘s{} mark wherever applicable.

5. No. Details Answer

I- 4} Nams & Address of the Principal Trads )
or lbusiness

b) Mams & Address of the Contactor i3}
Trode or business

C] Nome & Address of tha Sub Cont-C)
ractar, if any, Trade or Business

THE IN'SURED INTERESTS. -

| ccnnml Snb-mﬁ’aml?rlnﬁpai |
2. Whnoze Interssts ore fo be Irswsd?

& THE CONTRACT WORKS -
o) Full descriptionof #he Contract
o} Pleose give defoils -

i) |\ Building, (fype™ of ( comstruction;
numbear of storays etz

il Blosting cpsraficn

i) Excovoticnwork

iv} File ariving

¥v] Tunnsiing

vi} Dam Consfruction or -diversion of
wortsr

vii| Others [Specify]

Note - A site plan of contract works
may be enclosed.

Tanff Advisory Commines
1-1-01
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4. il 15 this a confract/Sub-coniract
forming part of an over all I:! Yz Ne.
construction project

i) If y=s, give name of the Project

5. aj Wil the construction be camisd out by
your own personnel? Yz Ne.

b) If not. by whom? b)

¢} Post experience of the Contraicior c]

& a) Wil any sub-contractor: be taking part Ve Ne.
in the waork of construction?

k) If yes, whot is their position as regards )
this insurance?

THE CONTRACT SITE -

7. a)] Location of Toniract site aj

k) HMearsst port ond/or FRalwoy Sfaojfion b
and distanca.

Note - A complste lay out of the site
rmay los enclossa

a8 a) Are any specicl Risks of one oFr mors of | aj
tha following involved?

i) Farihquake-Fre & Shock

i) Londside/Rocksiide/ Sukbsidence

i) Floodinundation

iv] StormflempesiiHuricans/Typhoonf
Cyclone

v] Collapse

vi] Water Damage for "Wet' risk is.
Contract involving constroction.in
rivers, canals, lakss orzaa.

b) Distance from neorest river, loke,
reservel or sea - the name:s and b
parficulars 1o be given

¢] Elevation of construction site above ¢
rmicrral river, lake, reserveir or sea level

5
Tarff Advisory Commines

1-1-01
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10.

1.

12

13.

d] Is there any record of the construction
site ever having besn affected by any
of the major perils specified in [a)
aboves

Give full gdsfails regording geclogical
condifion including sub soil

a) Brief description of the arangements
moide for storage of construction
materials and eguiomsanis - whether in
open or clossd premises.

b] i) Wil there be a watch ond ward
round the clock?

iij If not, what precaufions will ke

taken against  theft, molicious
damags =fc.

THE INSURAMNCE -

a) Estimoted constreciion pafiod
exciuding maintenance pericd {cover
to commence fram the date of fist
arival of consignment motenial af site
or commencameant efwork whichawver
is sorlier)

k) Cover required duwing mainfenancs
pericd, ifany

¢} Proboble dote on which construchion
is expected fo bs completed

d) Pericd of Insurance reguired
a) Have you aporoached  any  oiner
Insurgncs Lo, for Inswrance Tover in

raspect of this Proposcil®

b)) f yes, please state name of the
Insurancs Comoany.

Has any such proposal been=
a) declined?

b] withdraan=
= =T

d)

a)

b) fi

i}

Yes

Mo

Mo

Tanff Advisory Committes

1-1-01
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14

c)

accepted subjsct fo an  increossd
rate or special conditions?

SUM INSURED -

i

Contract works -

] v [

No

Note-Please aiftach schedulz of quantities aond rofes and/or valuss [Permanenf &
Tempaorgry works including all materials to be incomporated thersing

i)
iv]

v]

i)

a)] Confract Price

b) Maoferials or items upplied by the
Principal

<| Any additional tems not-incloded
in (o) and [b] abawve

d) Londed ceostof mporied ifems os
at construction site [please spacify
whether included-in.[a] ondler (o)
albowe)
at Bechonoe Rafe —————-

TOTAL VALUE OF CONSTRUCTION _ ..
Construction Plant & Machinsry to ke
used at the construction site [Details as
per affached shest]

Clearance & Removol of Delis
Insured’s cwn surounding property.
Exira «charges (for Express  Freight
[excluding Air Freight] overtime Sunday
& Holidayrotes of wagss, if reguired.

On increassd Replacement value for
itemi (a] (k)& (d] acove, if reguired

vii] Third Party liobiity =

a) for ony one accident

i_::l for all Accidents dun‘na the oeriad

Tanff Advisory Commuttes

1-1-01
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15. Do youwish to opt for higher amounts of Deductible Bxcess? | |‘res I li\%c

If y=z, whather i) 2 fimes ii} &times lii } 10 fimes v} 20 times

I/We the undsrsigned hersoy declars that the above statements and particulars are frue and
complete and |/Ws declars and agree that this declarafion and the answsars given above shall
be held to be promissory and shall b= the basis of the confroct between mefus and the
company.

Dafe. e, Proposer's Signofure.. ..o

Section 41 of Insurance Act 1938
PROHIBITION OF REBATES -

1. No perscn shall allow orofferto allow, sither directly or “indirectly a: an inducement
to any person to take obt or rensw or confinue’ an insurance in respect of any kind
of risk  relating 1o lives or property inIndia,/any rebate of the 'whole or port of the
commission payable or anyrebate of the premium shownin the palicy: nor shall any
person faking out  orrensewing of confinuing a policy accept any rabaie, except
such rebate os may be cllowed in accordance with the  published prospectus or
tables of the Insurer.

2. Any person making defauli-in comghying with fhe provisions of this sectian shall be
punishaicle with fine, which may extend fo five hundred nipees.

Tanff Advisory Committes
1-1-01
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CONTRACTOR'S ALL RISKS INSURANCE POLICY

lssuing Office

Agency
THE SCHEDULE

The Company

folicy No

INSURAN CE COMPANY UMITED

The Insured —

a] Name & Addrass of tne Frincigsl
bl Name & Address of the Contraciorn(s)

) Location of coniract site

Period of Insurance

Fromy . ........... W40 ... . .=

= RIS .

oL .. monihs paintenance period.

Premium (Subjsct to adjusiment cn completicn of the project]

Description of coniraci works —

Insured lisms

Sum Insure-d

SECTION | - MATERIAL DAMAGE -

1. Contract works [Permansti and Temporary ) wWorks
including all mat=dals to be incorporgied thersing -
1.1 Cantract price
B . ...
12 Maotsals ar items supelisdoy the Principdl
2. Any other works, & instollofions not included in 1.1 and 1.2

above (=g camp, colony, stores et as per list encloszd)

Tarff Advisory Commines
1-1-01
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3. Ceonstruction Plani & Machinsry (Memo. &) (o8 per list
enclosed)

4 BExiensions {on First ioss iIndemnity bosis] —

41 Express Fraight, Ovardimes [Mesmo 5]

42 Principal’s Surrcunding Properiy [Masmo 7)

43 Debris removal {of insurad properiy)

4.4 Any ofher axiension (e.g. Escalofion, Air Freight,
Addl. Cusiom Duly, Maintenancs visiis or exisnded

maintenance covar as per forme aifached )

TOFAL FORSECTION T .. | R ... ..

SECTION Il - THIRD PARTY LIABILITY -

1. Umit of indemnity in respect of any one accidsnt or seniss

of accidents arising out of ore svant. Rs......
2. Totallimit of Secion Il duting policy perod. Rs......

EXCESSES FOR SECTIONS | & 1l

1. for Storage & Construciion claims B5. .0\ .- each claim
2. for Maintenonce pedod clgims Bs.. A4 sach claim
3. for Major psril cloinms os per Memio & of Ssciion | A . each claim
SIGNMED ON BEHALF OF THEZ COMPANY AT THIS DAY OF 2001
EXAMIMED

[ 51]
Tariff Advisory Conprinss

1-1-01
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CONTRACTOR'S ALL RISKS INSURANCE POLICY

WHEREAS the imsured named in the  schedule hersfo had made to

Co Lid,  [hereinafisr collegd “the Company’} o writien
proposal by complsting a proposal form which fogethsr with any other statements
made in writing by the Intured for ihe purpose of this policy. & deemed to be

incormporaied hersto.

NOW THIS POLICY OF INSURANCE WITHESSETH that subject to and in consideration of the
Insured having paid 1o the Company, the premium meniioned in the schedule and
subject to the ferms, exclusions, provisions and conditions contained herein or
endarsed herson the Compony wil indemnify ihe Insured in the manner and fo the
extent nereinoffer providsea.

GENERAL EXCLUSIONS -

The Company will not indemnify the Thsured in respeset of doss, domage or liability
directiy or indirsctly caused oy oF arising out of or cgoravaied by -

a) War, Invasion, Acioi farsign Snemy. hostiliiies of War like operafions. [whether war
be declarsd or notl Civil Way rebelion, revalution, insurreciion, mutiny, Civil
commoiion. Miifory or usuroed powsr, maordial Iow, comspiracy, confiscation,
commandesting o groun of malicious persons or persarns acling on behalf of or in
connection with any oolifice! argorisation, reguisition or desiruction or damage by
order of any Government de jurs or defacto or by ony Pulblic, Municipal or Local
Authority;

b} Nuclear reaciion. Nucksor radigiion or Radicactive coniomination;

c) Willful act ar willful regligerics of the Insured ar of his (=sponsible representative;

d] Cessation of work whether foial or partial

In any action, suit or other procssdings where the Company, cllege that by reason of
the provisions of Exclusion [o) adove any loss, desiruciion. domage or liability is not
coverad by this insurancs, re turdan of proving thai such loss, destruction, damage or
fiability is coversd shall e uoon the rsured.

PERIOD OF COVER -

Construction Peried -

The hability of the Company sholl commenas - (nchwithsianding any date fo the

confrary specified in the Schadulz) only from Ths fime of commencement of work after
the unloading of ne properiy specifisd in the schadule from any conveyance af fhe

i1

Tanff Advisory Conunss
1-1-01
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sdte specified in the schadule whichaver is sardisr and shall expire on the date spacified
in the schedule. Fowevar, the Company's lickility sxpires also for parts of the insured
coniract works token over or put info service by ths Princizal prior to fhe expiry date
specified in the policy whichsver shall be eatier.

¥ actual cornstruciion perod it shorer than ihe perdod indicated in the schedule, no
refund of premiun shall be allowsd unlsss specifically allcwed by Insurers.”

Af the latest, the insurance shall sxpire on the dofe specifizd In the Schedule but if The
work of consiruction included in the irsurencs s not completed within the fime
specified hereunder, the Comoany may exfend the perod of insurance but the Insured
shall pay to the Company additional premium ot reiss 7o be prescribed by ihe
Company.

Tanf Advisory Commuines
1-1-01



GENERAL CONDITIONS -

The due observancs and fulfiliment of the ferms of this Policy in so far as they
relaie fo anyining to oe dons or complied with by the Insured and fhe fruth of
the statermant and cnswers in the gquesiionnaire and preposal made by the
Insured shall be g condition precedent to any liagiity of ine company.

The Schedule and the Ssction(s) shall be dssmed 10 be incorporated in and
form part of this Policy and exprassion 'this Policy’ wharsver used in this confract
shall be rzoc o including the Schedule and the Section{s]. Any word or
exprassion fo which g sgpecific meaning has been attachsd in any part of this
Policy or of the Schadule or of the Seciion(s) sholl bear such meaning wherever it
may appeor.

The Insured shall af his cwn exoense taks ol reasonable precautions and comply
with all recsonable recommendations of the Campany to orevent loss, damages
or hability and comply with stefuicry rsguiksments and rmanufaciurers'
recommsndaiions.

g} Representatives of the Company shall gt any reasongils iime have the Aght
to inspeci and examine “dne sk and | The fhsuesd shall provide the
represenialives of the Company with all details ond information necessary for
the assessmeni of therisic

o} The Insured shall immediaiely nofify the Compony by Telsgram and in wifing
of eny muoterigh changzin the riscand  couss of his own expense such
addifional orecautions fo ba  faken as circumstanics: may reguire and the
scope 0f coverand/er pramivm sholl if necessany, be adjusied aecordingly.

No matedal aiisroiion shall be made of admitted oy the rewrsd whers by the

fisk s increqsed urless the confinuancs of the lnsurances be confimed in writing
by the Compariy:

In the event of ony occursncs, which might give e ic o claimunder inis
Policy, the Insurzd sholl-

a] Immedicisly nofity e Company oy Telsphorisor Telegram as well os in
writing giving an ingication o fo the  naturs cnd extent of loss or damage:

o] toke ol siapswithin his powsr fo minimise the exient of theloss or damags:

o) preserve the parts affected and maoks dhem avaiabls for inspection by o
represeniative orSumveyor depuied by the company!

13
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d} fumish all such information and decumentary evidence as the Company
may reguins;

e) inform the polcs guithodties in cose of loss or domage due to theii or
burglary.

The Company shall no in any case be liaole for loss, domoge or liability of which no
notice has beaen receivad by the Compoany within 14 days of its occumrence.

Upon nofification oeing given to the Company under this condifion the Insured
may camy ouf the repair or replacement of ony mingr domage niat excesding Rs.
2500/-. In cll oinsr cases g represeniafive of the Company shall have ihe
opportunity of inspacting the loss or domogs befors ony repairs or clterafions are
affected. I o reprateniofive of the Company doss not carry out the inspection
within @ perod of firme which could be cornsidersd of adequaie under the
circumstancas ine insursd it enfilled 1o procssd with The repairs or replacement.

The liabiity of the Comgary under this' Bolicy in respsci of any item sustaining
damage shall cease if said itern i not repairsd propardy without delay.

& The Imsured skhall af the sxpense of the Company do ond concur in doing and
permit to be dene ol such acts-and things os moy B NSSEssary Or required by the
Company ir the interen of any rights arremadiss, o of clfaining relisf or indemnity
from parties (other than Thoss Insured undsr this Policy) 1o which the Company shall
be or would become entiited or sucragated vpon their saying for or moking good
any loss of damoge under this Policy, whather such acts and things shall be or
becoms neceary of reguired oefore or affsr tha Insursd's indemnification by the
Company.

7. If any dispute o gifferenas shall adse as fo the quanivm o be paid under this Policy
(iability being oth=raise adrnifted) such differsnce shall indsgpendently of all other
questions be raferrad fo.ins decision of & sols arbifrator. fo be appointed in wrifing
by the pariis: toor if they cannot agree upon & single orbifrator within 30 days of
any party involing Arbiirafion, the wame Shell ks refzred jo a panel of three
Arbitrators comorizing of tweo Arbifrgios - ons 1O o appointed by each of the
pariies to the disoute/difisrence, and the ihird Argifraics ic be appointed by such
two Arbitraicrs onhd arcitration shall be conducied undsr end in accordance with
the provision: of ire Arbitredion andCencliation Act 19948,

It is cleary coresd andunasriood that no difference or dispute shall be referable
to arbitraiicr @ hereinpsiors provided, if the Company ngs disputed or not
accepted ligbility under or ihesspect of this Policy.
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It is hereby sxprassly siipulofed and declarsd thai it snall be o condifion precedent
to any right of action or suit upon ihis Policy thal the award by such
Arbitratorf Arciiraiorns of the amount of the loss or doamage shall be first obiained.

8 Kadamiin cm.f e,pccf fraudulent, or if any falis declaration is made or used in
support thersof, f any froudulent means or devices ars used by the Insured or
any one aciing on hr‘ manalf 1o obiain any beneiit under this Folicy, or if a claim is
made and rejecizd and no action or suit i commenced within fhree months after
such re-;em‘lm v in cose of argitration toking olocs o grovided thersin, within three
monihs affer the Arpifraior of Arbitrators or Umgire have made their oward, ol
beneiiis under this Policy shall be forfsited.

9. If at ihe fimes any cloim arises under this Folicy thers be any ofher insuronce
covening the same loss, damage o liability the Company shall not be liable o pay
or conﬂi-‘ou'; rmore inan their rateable propordion of any cloim for such loss,
damage or losility

10. This insurances oy oe terminated at the requsit of the Irsured at any fime in which
case the Insursrs will refund appropriats gremium amount subject io the following
conditions -

i) Cloims exoerignce undsr the palisy as on dafs of econceliation should be fess
thaon 40 % of reworked grermium.

iij] ‘The unsxgied pehdod i not less then 3 manihs or 25 % of the policy period
whichsvar is lezs’

iil) Testing p=riod chouls net have commesnced.

This insurgnc = may also ot any fime be terminated i the oplion of the Company by
15 days notice ‘o thai sffiect being given to the Insured in which case the
Companiss il o lichle to repay on demand o ratscole proportion of the
premium for the unsapired ferm from ins date of canceliation

SECTION | - MATERIAL DAMAGE -

The Company heteoy agrass with the Insursd (suoject 1o e exciusions and conditions
contained herseir o endosed hereant that i at ary fime during the period of
insurance stated in the seld Schedile, or during ony furtner perod of exfension thereof
the properly (sxc=0i pockdng materals of any kind] orany cori thergof described in
the said Scheduls be losh. damagsd o desiroyed oy ainy causs, other than  those
specifically exclu | hereunder, IO mannsr  necesitaing replacsment or repair the
Company will po r make goed ot such lossbor domage wpto an amount not
exceeding in respscT '.\f sach of theiiems specifisd in the Schedule the sum set
opposite thereto and not sxcseding in ths whelethe 1otal sum insured hersby.
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The Company will clio reimours the insursd for the cost of clecrance and removal of

debris following upos any svent giving rise 1o an admissible claim under this Policy but
not exceeding in ol Tnie sum (if any) s=i opposite thereto in ths Schedule.

EXCLUSIONS TO SECTION - |

The Company, shal not, howsver, oe liokle for -

Q]

=

dj

&)

the first amouni of the loss ansing out of 2ach and svery coourence shown as
Excess in the Schaauls:

loss discoverad only af the fime of 1oking an inveniony,]
normal wear ond i=or, grodudl deferorofion dus to atrmosphedic conditions or

lack of use or © c othenwise, rust, scraicning of painted or polished
surfaces ar brw« s of gloss;

loss or damage dus 1o faulty dssign;

the cost of replocement repalr or reclification of dafecfive matenal and/or
workmanship, but this sxclusion shall-be limifad 1o the fems immediotsly affected
and shall not be desmed o sxchuds loms of or darmags 1o corectlly execuied
fftems resulting fromon accident gus tosuch factive motsdal and/ or
workmanshig;

[

f) the cost necessary for rectification or comaciion (of any sirey duding consiuction
unless resulting in physicad loss o damags;

g) loss of or domags to files. drowings, occounts | Gils, currsncy, starmps, deeds,
evidence of debt, ~oiss, secudiiss, cheques, packing moistials such os cases,
boxes, craies;

h} any damags orperoliiss on account of the Insursds nian-fulfillmeni of the terms
of delivery or comaiztion undsr his Cordract of construction or of any obligations
assumad thers under or lack of perforrmoncs including cons=quantial loss of any
kind or descripfiors o foreny ossinsfic dsfects or operationd! deficisncies,

i) loss of or damage to vshiclss icensed for gensral rood vss o walsroome vessels or
Macrinery/Equipmert . mounisd | or - operatsd or. fixsd on  floating
vessels/craft/oarges ¢ Qircraft.

16

Tariff Advisory Conunines

1-1-01

164



165

PROVISIONS APPLYING TG SECTION - |
Memo 1 - SUM INSURELD -

It is a requirement of -his Insurance that the surm of insurance sioied in the schedule
shall not be lass than the comglately srecied valus of the oropedy inclusive of freights,
cusiom duty, ereciicr cost and the insured underickes to increcse or decrease the
amount of insurance it the svent of any matsrial fluciuation in the level of wagess or
prices. Provided alwey: Thai such increase of decreqse shall foks effect only after the
same hos been recordsd on ihe oolicy by the Comoany,

I in the event of the cocurrence of a loss, or damage it is found thai fhe Sum insured
representing the complstely srected value of the property and/or of particular item
involved is less than ihe amoun required to be insured, then the amount recoverable
by the insured under this policy shall be reduced in such greportion as *he Sum Insured
bears to gmouni requirsd 1o oa insured.

Memo 2 - PREMIUM ADJUSTMENT -

The Sum Insured unds: the Palicy repraseniing the complste valus of the confract
works shall oe adjusicpls of complsfich of the corsiruction on the basis of actual
values fo be declares by tmensured in resoect of freighi and hondiing charges.
custome duss and consruction cost and diffsrencs in pretmive shall o8 met with by
poyment at ihe raig apresd i or by theinsured as the case may be. Any increaqse or
decrease in tha' Prims cost of matadais shall oot o= the subjsct maiter of premium
adjusiment.

Memo 3 - REINSTATENENT OF SUM INSURED -

in the eveni of loss o domaege the insurance shall notwithsianding e mainfained in
force during the perics of insurance for the Sum Insured the Insuredd unceriaking ta pay
a pro-rato additiondl rsmivet on the il omolnt of ecch claim for the loss or damage
from the date of such 1063 10 ine sxpiry of the period of hsurdnce.

Memo 4 - BASIS OF LOSS SETTLEMENT -

In the event of aay lost of damazs The oosis of ony sefilement under this Falicy shall be -

a} in the case of da~age whith sonles repaired the tosic of repairs necessary o
restore the cropery to dhelr condiicn immediatsly Defors the OCoUrence of the

damage less salvags or

b] in the coss of o 1otal (085 - the octuel value of ths propeny immediaiely before
the cocurences of The loss lass soivage!
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however, only to the sxient the cost claimed has fo o bome by the Insured and
to the exient ingy orz includsd in ths Sum Insured and provided Shways that the
provisions and conditions hove been complied with.

All damages, which can be repaired, shall be repaired, but i the cost of repaifing
any damage =gual or sxcesds the volue of the propsrly m‘gﬂ"—dlc* 1y before the
occurrence of ihe damags, ine sefilement shall be mads on the ool provided for
in {b) aboves.

The cos of ony provisonal rapains will be borne by the Company if such repdirs
consiitute part of ihe final repains ond do not increase the fotol repair sxpenses.

The cost of any alizretions, addifions and/or improvements shall not be recoverable
under this Policy.

Memo 5 - EXTENSION OF COVER -

Any exira chargas incur=o for overiime, work on holidays, xpress frsight {exciuding air
freight) are not co e this insurancs unless agreed upon of an addifional premium
{o be prescribed oy the Company

Memo & - CONSTRUCTION PLANT AMD MACHINERY -

Loss of or domogs o Construction Ploni ond fachingry excludes loss or damoge
directly caused oy ifs over siplosion o ifs own mechanicalbar slec trical oreakdown of
derongemeant.

Memo 7 - SURROUNDING FROPERTY -

Loss of of damags fo oropsdy locafed on or adjocent io the site and belonging to or
held in care cusiody o conirol of the Frincipal {s) or ths Coniractarfs) sholl only be
covered if occuting itz 2 v dusto the constuction of ihe items insured under Section |

and happening Surn = oeficd of 'cover and grovidsd thot @ ssporate. Sum
therefore has besn s 4 in the Schedule undar Ssction | for Principal’s surounding
specified propery. Thii Cover doss not Qpoly 16 construciion/sreciion machinery,
plants and eguipr=nii

Memo 8 - MAJOR FERILS, ACHG Perils -
The major perilf Ac iz of oo claims shiell rmean gloims ansing awi of -

a} Eorthquake - Firg & Snocs

b] Landslide/Rocisligs/ i outdence

c) Flood/Inundaiiorn

d] StormfTempesi/Humsans/Typhoon/ Cyalonsflighining ot
disfuroonces.

] Collapse

8}

iner gtmospheric

s i3
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fl Water damogs for wet’ risks (2. contfract invoblding works in dvers, canals, lgkes or
8.
Memo 9. REINSTATEMENT OF THE INDEMNITY LIMIT -

Beinsiatemeni of ths indemnity Imit on poyment of addifional premium  ofter
occurrence of cloim can be allowed jor extensions like express freighi, overtime,

surrounding  prooerty.  airrsight. Howsever, in respect of Third Pariy  Liability,
reinstatement can oe dilowsad upto ovearall imit of Rs.1 crore during entire Policy period.

Memo 10. THIRD FARTY LIABILITY -

Third party liakility [TFL) cover cannct be granted during exiznded maintenance.

SECTION Il - THIRD PARTY LIABILITY -

The company will ind=nify the insured against -

a) legal liability for accidental loss or-daomogs coused-ic propsry of other persons
including pro Yo

responsible excluzing any such_ propdry wsed in” conneciicn, with construction
therson.

b) legal Rability (igoility under coriract excepted| forfaial o nor-iatal njury to any
persons othar thor ihensursd’s | own ermplovess of workkmsn or employess of the
owner of tha o oor pramises or other fiims cornecisd with any other construction
work thereaon mEmbens of the Insured's family -ocrof any of the aforesgid: directly
consequent Unon crsolely dus o the construction of cny procarty described in the
Scheduls.

Provided thai the toral iobility of the Comoany during the penod of Insurance under
this cause shall ~of axessd the limits. of Indsrnity sat ocpgosiie therelo in the
Scheduls.

In respect of © i ‘o campariaiion fo which the inds mnity provided hersin applies,
the Company  willin codificn, fnde mnifiy ing Insured ogainst -

b) all costs and =scsrissinoured with the witten consent of the Company.

The exclusion ¢ onicinsg i parggroohns [dl. (71 & [g] in Section lof this/Policy shall apply
also o this Seciior

-
‘e
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EXCLUSIONS T SECTION 1 -

1

The Company will ot inc=mnify the Insursd in respect of

. The Excais stai=d inihe Scheduls o be pome oy the Insured in ary 002 eCccumence
related to progerty samags.

2. Expendiiurs in: i dolng o redoing or mading uooa ar reoaiing or replocing
anything cov=red or coverabls  under Seofion | of fiis Palicy:

3. Lability conssoLseniunon -

a) badily injiry 10 o ines of amodoyvess or wasiman of the Contractorfs, or the
Principalz) sher firm connscied with the project whics or part of which &
nsured undss cn ], or meminers of Thelr Tamies;

b) Less of or domags fo properiy beengiig 1o o Feldingare custody or conirol o
the Gom THOE *he Principal(shor any ofher firm coanssisd with the project
whick or cor =k i frzurs ¥ undsr Secticn - |, or an =mplovss or workmon of
one of ths ;

wohizles leonicd fot “goneret ood vec, or by

d) any agresement oy e nsurecl 1o o3y Sy aumn by wary of incl=cnnity or ofhervise
urdess su ik would ~Fave . oitachsd) gisoin ihe cbssnce of wch
agreemEd

CONDITIONS AFFLYING T SECTION 1l -

1. Mo gdmislorn, o=, Cronviss, fovmiSni of nesmnity shell T8 mods orgiven by Of on
behof o th= ra wWithatif the wittan oonssnt of the {'i-:'.ﬂ**wr"y whn shal bhe
entitled, if thevao cere 1o foke over gnd conguct inths nams of the Insured the
detencs or s=H= 0T ol Ny Cloim OF 10 prosecite 1o Thel own benetlt i, 1he
name of the lroures ooy oloiny forindsrmaiiy or damages o Sthereiss and shall hawe
full discretion in 7= conduct of any procseding oin the seflemsntof amy-claim
and the lns. Lgive gibsucriinformation aad assiitonss as e Company may
reguire.

-

e o anyooaderdisconsennsd, pay o the Insured the imil
Sowmme akizkden? onyors paded. bUtdaducting srerefronyin :uch
wapaid Bs.compensaiion in respec thered’ or gy lesser sum

2. The compary e
of indennity 7o
case any sum/

for which 1 ~eleiens @risihg, from such accigentcah beseitled and the
company szl e ofter Be Graser nal further iakility in respeet of such accidend
under this 3=

LR e X0
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PART 1. RATE SCHEDULE FOR CONTRACTORS ALL RISKS INSURANCE
HAVING SUA IMSURED UPTC RS.100 CRORES

Excess -5 T
Risk 5 Risk Premivm Rates (7a) of claim amount
Code N.‘ ) subjeck to Min™ of Rs.
o
Elin® Rate | Addl Rate per ADGMajor
wpto first 2 | month beyond | Normal Perils/
maonths 3 months Collapse
(13 [a] (3 {4 (5} (& {71
1. Residenfial arnd commercial buildings, Office buildings, Schools, Universities, Hotels,
Motels, Restauranis. Hospitals, Airport buildings of -
011011 < ortear thon ROC and
aob omore tham 2 1.4 .02 2000/ 16,0007
0120382 o)
1.78 0025 33,0004 20.000/-
013022 & 1LEC o025 Z,0004- 20,000/~
014043 =
2 0 0.8 £.000/- 23,000/ -
€.75 0035 30007 20,000/
0160F4
300 0.05 50.,000)- 2,00,000/-
017106 | 2
ats gros5 50,000 2.00,000/-
SodE 350 Q.05 50,000- 200,000/
nbalurkl .28 .05 50,000 - 2,00,00C/-
:; y = 4.0C Q.05 50,000 - 2,00,000/-
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2. Theaters, Auditsriun and Cinsma Halls -

170

oz1041 | af

.02

10,0004~

Q22043 o

200 2.03 5.000/- 20000/~
023083 | o} | Heiorr sxcescing 22
an: nat 225 0.03 10,000~ 40,000~

o24073 | ol

0.03

10,000/

40,000/

3. Faclory shed: Warzhouses, Cold storages, Hangars -

osieen | af | o

10,000/~

40,000/«

oazosl | o} | RO

5,000

20,000/~

o381 | <}

10.000/-

40,000/

4. chimnewys, Silo: cnd Cooling Towes:s [oth=rihan kyperbalic or natural drawghi bype) TV Towers -

08072 | af |UprT s
X 900 510
L= T

Co2s

10,0004

40,000~

o115 | o}

10,000/

40,000/

043128 <}

4.0 DS 1,00 00004~ 2.:00,000/-
5. Roads-
051042 al | bhiow manigs or 2.00 OUXES 5,000/ 20,0005~

Tariff Adwvizsory Conmunes
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Q52073

o} | ir =air 2

0.03

5,000/

171

20,0007

gs3083 | ¢} [1m=

5
20

0.04

10, 000y~

40,000/~

Notes - 1, Wners ~oius
same ©mI, oE
proposc ma

2 Whers Tr=
Tanff Ao
Faa a1 e A

]

a origoe: aoss ot excesd 20 % of rne confract values, the
raras. Whers e waue exceeds 20 &, the
anc Canals’ {not invobving works in water).

Q61087 & Mt degoraror oo 0.1 10, 000/ 40,000/
071042 7 R 3
Al T .00 025 5,000/- 20,000/
s 8 = =
081073 | a} | spcr nol exosedng i o .03 5.000¢- 20.000/-
082003 =] 3.5 .04 0,000~ 40,000/
—- l
0P1073 | o | W nofosrcesding A0 0.30 5,004 20.000/-
QP2095 o} = cacesdingVE o ENEE 040 10, 0007 - 40, 000/-
10. road bridgs: on lond made of -
101098 3} P 2 3G 0.05 5 000)- 20,000/~
102118 o} = o iy .05 10, 00y~ 0,000~
103138 <l TIpRr rYdeamy s, 2.10# 20,0000 80,000/~

* Provisiconal rgiss, reigne

Em b T4 L

L
il
2

TaET

ngte qactafion.

T1. Bridg=s on 0
watsr -

v ers fotesks, doms/ooder dams, oguo ducts, via-dects, barrages, structure works

in

2.1

1.20.0004-

500,000/

sSmod

anfy when -ofh sub- sfructure and
e mage toins TAC.
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121073 al Sarfoess ORe Bnder 300 0.30 5, 0007~ 20,000/~

122115 o overnegd 3.50 J.40 5,000/- 20,000/~

(a1} meszrviirs Tonks of sieel -

123082 al IS os oned ander 2,25 0025 2,000/~ 20,000/~

124073 ol Ceerneoad i 0.03 20004 20,000/

13, Tenn=zls -

131157 | Epove izakvel .00 510 R e fs e o] 5.00.000

132167 i Bsiny isgleve 1000 Q.10 400,000 15,090,000

183147 | -
4.0 il 1.50.000 5,00,000

14, Laying of eilfga: pipeinss -

140001 af | onl@F Srowiiondl rote R S oS amile

140002 | &) |uURge SeguTRvar efsrzrcs oo

15. wal=: suppily -

150043 -

1
il
tl
[l
()
L

10,000

Hote - Laying of Walsr fipslinegs wWalsr supply Schems - 70 o2 fofed 3@ oer EAR raff [Cir. ho.
TARES JRF- 1 motEl 0T

16. sewcge disposcl -

151043 | — [Syde  Go  FEh

Color=s -
houz« Sy Fud Mt 18 o
A e

T R 3060 10,000

71073 | 17
Z.50 Rk 3,000 10,000
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161013

.00 0.0 3,000 10,000
191011
1.00 0.0% 3,000 10,000
201011
i .00 0.02 3,000 10,000
211137 200 a0 20,0004 60.000"
221086 273 I 20,000 80,000
231125 .00 0103 100,000 2.00,000

L1118
.50 1,00.920 2.00,000
251087 273 .10 20,020 20,000

Note - Beferiten -2

ot ofine Road constiuc:ion

250000 | 24

= 10,023

40,000

270000 | 2F A

e ==

O (e IR

1 Waier

ories for Seq Vioter Infake Syshems

Nofe - Circusar 11

i)

o irgured of gl glass |

Jecision, s a

o oie BRdc00ed Dy 257

rwed to cover the
s i ‘breakage of glass’ among oiner
=1 S agsirenal premiun.
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5.

Fari-ll MERAL REGULATIONS

JURISDICTION -

This applies fo o ~isks loooted in qdm for which ihe valus of the Civil Works
involved is more inon 50 ‘., of the foiol conract value.

SCOPE -
SUM INSURED -

For the purpose of Tmase regulaiion: the Surmt insured on the following items are to
pe takenirto gocs o nt for eriving o total Sum Insured for CAR Insurance —

a) Marine (Imports - |
) Magrine {Indig=:
¢} Costof Consir
d] ?e;manemcau :udw—— NG W

e] Half the escolci=d valus | if esco ::'ic:sn s QEdsd for.
f)] Preoperative su0sriss

MARINE/TRANSIT RIZES -

Where ModneTrestine rance coorsctad with Contraciors Al Risks Innrancs of
any project is phas —ti i tf :v o lgter eninons combined policy or
vnder sepoarats oo Ciss ) =nt o0 in different degoriments, the matter
relafing fo Com‘rx-: e Al Risks saris reqUired o | be undsnaritten, subject fo
these General R= . aticns,

The loss due fo br=okag= o glois can, hiowsvsr be covered by payment cf
additional premidr s Tolows. '

i} CARraiz: I >womsd ol os e fonifancisions should bs }\.-U-Ch:d by25%
i}  Excesso- Hees shel o 10 % od anarsoote sum insurs o of all glass hems.

SUB-CONTEACTS F R MING PART OF & PROJECT -

As regards Sub-C o
of whether the o
orders/corfracis =
OR the Insureds, ©oiecl The ok ez
all such Sub-Coniraois @ 8

4 Someg '-e-:t, it is clarifiec  that irespective

: vorous  sectons and
A} mkers{conim zrorsfSub-Contractiors
. deparimentclly. the Insurances for
f fhzge = =reral Regulations.

COMFPUTATION OF FREMILM
Premium shall be ¢ orpui=iiofins ioiol peda s 2ommeneing drom

i} Commencemsat of won QK
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iij Date of arival of the first consignment af the site of erection
whicheaver iz earlier,

7. STORAGE RATE AT FABRICATORS PREMISES /WORKSHOP:

This is an exiension to CAR Policy and can be covered.
Storage Rate —Re. 0.30 per mille per annum or pari thereof
Excess Rs. 1500 each claim.

8. ADDITIOMAL RATES FOR EARTHQUAKE (FIRE & SHOCK) PERILS -

Irespective of the Sum Insured for CAR the following additional rates are o be
charged over the CAR Rate for risks located in Earthquake Zone [as defined in the
Fire Tariff].

lone Applicable rate {%.) per annum
Ione -1 100
Ions -1l 0.50
Zons -1l bl
Ione - il

Notes -

a) These addifional rates take care of Earthquake (Fire- and Shock) perils only.

b} These addilicnal rotes are fo be 'charged on pro-ratd basis for percd shorter
than one year.

c] All Acts of God perils other than Earthquake  [Fire gnd shock) are token care of
in the CAR Rotes prescribed. However no reduction in the rates can' be allowsd
for excluding any of these perils.

d} The Addifionol rates menfioned above (namesly Rs.1.00 % per anhum for risks
located in Eorthquake Tone | and 050 % per annum for dsks-docated in
Earfhguake Zocne N are to be ‘charged for the iotcl CAR pernod (inciuding all
exfensions).

e] Earthquake cover i cpiional in both the Zones | & i but this cannot be opted
mid-term-or for part of the tolal CAR period.. Thus thess.exiras [viz Bs.1.00 per
mile per annum for Rigks in Zone | and Rs. 0.50 per mille per annum for risks in
Ione 1) are io be charged for tolal CAR perod jncluding all exterisions).

9. MID-TERM INCREASE IN SUM INSURED DURING POUCY PERIOD -

In cases where the Sum insured for CAR is required to be increased during the policy
pericd, the premivm should be collecied on the addifional Sum insured ot
applicable CAR rates. it is not permissible toocharge pro-rafa premivm on such
increased sum insured.

Mid-term increase in Sl shall be affected only after the same has been recorded in
the policy by the Company before the cccumrence of any claim.

In such cases no Volume Discount shall be applicable.

27
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10. EXCESS FOR CLAIMS ARISING OUT OF *ACTS OF GOD PERILS' -

a] Column No. 7 of the Pari- | - Rafe Schedule prescribes minimum excess amount
for Collapse Claims and Claims arising out of AQG Perils [viz. Earthquakes/Fire and
Shock/Landside/Rock-sidefSubsidence, Flood/ Inundafion/ Storm/ Tempest/
Humicane/ Typhoon fcyclone).

For risks situcted in Eorthguake Zone | and Il the minimum excess for claims
arging out of AOG pardle shall be a3 under during the enfire polcy pefcd
(including all extensicns] -

Tone—1 Rs. 25,000/ per claim
Zone—-1i Rs. 10,000/- per claim

B) For risks situaied in Earthquake Ione Il and IV the minimum excess for claims

arnsing out of AOG perils shall be the excess prescriced in Column No. 7 of Rate
Schedule.

The excess amounis thall apply separately to each incident giving rice o loss or
damage and for this purpose g incident shall noi be corsidersd fo hawve
terminaied unill thers have beem seven consecuiive days fresdom from the
perils concemed and pnly thersafisr will this sxcess amount apply afrash.

0

In respect of those CAR Risks looaied in Barthguake lone | or Il whera clients do
not  require necover for Earthguaks Perils, the sxcess amount applicable for
all ADG perils other_than Earthquakes  (Fire and Shock] wil be the some os
prescribed in Column No. 7 of the Rate Schedule.

D] Inrespect of those CAR Risks whens the exces prascribed in Column No. 7 ©f
the Rate Schedule & higher than - excess amounts presciibed above for Ione |
and [I{viz. Rs. 25,000/- per ctaim for Zons | and Rs. 10,000/ per claim for Zone i)
the higher of the two excesses should be oeplied in respect of AOG Claims.

11. DISCOUNT FOR HIGHER EXCESS & VOLUME DISCOURNT -

A) All rates far Confractor’s Al Risks, Insurance are subject fo minimum- Excessper
claim and separately for (o} Normal [b) AOCfCollapse Ciaims as prescribed.

Discounis for opting Higher Excesses [both for Nornal and AOG/Collapse Claims
at the same fime) con be alfowad in the CAR rote [os per Rate Schedule) as
per the following Scale —

Excess Discountin Premivm
Z times the‘minimum Excess 2%
= fimes the minimym Sxces 0%
10 times the minimum Excess 20%
20 fimes the minimum Excess 0%
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B) Eorthquake rates and premiums for risks lccated in Earthquake Ionss | and [ are
disfinct from the Ratas and “remiums applicable fo "All Risks’ potions of the CAR
Coveor, it s permissibe to grant discount o5 por folowing scalc in the Eerthquake
premiom alons.

Larthquake [xcessincreased to - Discount in Carthguaks premivm
2 fimes the minimum Exces 5%
5 timmes the minimum Fxress 1N%
10 fimes the minimum Exces 20%
20 fimes the minimum Excess A%
Motes — 1. These discounts in the Earthguake premiumm only, can be allowed

imespeciive of whether the increased Excesies for Normal/Collapse
Claims are opted or not for the CAR Cover.

B

2. The hicher Ecrthquaoke Excess will. gqualify for discouns in the
Earthguake premivm only and not in the CAR premium, for which the
provisiors'under lterm No. [&) cbove would confinue fo apply.

C) The discounis applizable Inihe CAR Rots andfor the Eorthguake premium as
sxplaned in [A] ond [B] above for selecfion of higher Excess amaunts are abo
applicable, 0z under, during any Extensiors in the palicy period -

i) inthe extension Rates prescribed of the Gemeral Regulations; and
i) inihe additional rates curing BEdension period for Egthqualke-(Fire & Shock)
pearils prescribed under General Regulations.

12, CLEARANCE AND REMOVAL OF DEBRIS -

The rate applicable for Confroctors Al Ricks cover is o be charged on the limit of
Sum Insured fixed for "Cledrance and REemoval of Debris'.

The Policy Excesses [Namol & AQG/Collapse) should apoly Tor the "Clecrance and
Removal of Dabis claims.

13. THIRD FARTY LIABIITY COVER -

The rate as applicable ior CAR Coveris tobe charged for Third Party Liabilify Cover,
upto the followirg limils -

A) For Policies with suminsured vpto Rs. 10.0 Crores -

-

ANy DNE DEEson;
Any one accident; Upto Rs, 1.00 Crore
Dwwring the enfire period of CAR cover

29
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B) For policies with sum insured above Rs. 10.0 Crores -

—_

Any one person; 10 % of the completely erected
Any one accident; value or Rs. 10.0 Crores whichever is
During the enfire period of CAR cover)  lower.

Nofes -

i) Third Party Liability Insurance in excess of above-meniioned limits should be
under written in the Miscellansous Deparment at the discretion of the Insurer.

i} The Policy Excesses [Normal & AQG/Collapse Claims) should cpply for Third
Pariy Liability Property Damage Claims.

i) For Third Parly Liabiity Claims arising out of Acts of God Perils the Excess
applicable fo AOG claims should be applied.

iv] The Sum Insured for TPL Cover cannot bereinstaied after occurence of a
loss. The Tariff exiension rafe shall apply Tor TPL cover also during extension
period. When different sections, of the contractworks are covered for
different extension pericds under the policy, the highest of such Tariff
extension raies shall becharged for TPL cover durng extension.

v] The TP Lickillity covercannct be gronted during extended maintenance
14. SURROUNDING PROPERTY OF THE INSURED -

For coverdng the specified Sumounding Property of the Insuired the rate applicable
will be 50 % of the CAR rote ond this is 10 be charged on the Imit of Sum [nsured
fixed for the Surrounding Properiy.

The Policy Excesses [Nomal & AQG/Collapse Claims) shouid apply for Surrounding
Property also.

15. ESCALATION PROVISION -

Escalation Benefit will ce limited fo o moximum of S0% of the suminsured for CAR
{the escalation limit may be sxoressed sither in/percentage ar in amount) and will
be pemitted only once gi the fime of inception of the CAR Policy.

Additional Premium is to be charged for "Escalation Provision” ot the rates prescribed
for CAR but on the 50% of the amount of escalation. The method of premium
calculation will be as under -
a) Assume the Project Sum/insured . Rs. 4 Crores
b] Assume Escalafion percentage is 10 % i.e. Rs. 40 Lakhs
c) Additional Premium fobecharged at

the praescribed rate for CAR coverwill

be on 50 % of the Ecalation Pro-

visional coverie.on. .. Rs.20 Lakhs
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16. ADDITIONAL RATE FOR EXPRESS FREIGHT [AIR FREIGHT EXCLUDED) HOLIDAY AND
OVERTIME RATES OF THE WAGES -

The addifional premium for covering Express Freight [Air Freight excluded), Holiday
and Cverlime Rote of Wages, will be ot the basic CAR Raole {exciuding sxiras for
Earthquaks, sic.] to be applied on the limit selected.

17. ADDITIONAL RATE FOR AIR FREIGHT ONLY - { refer Endt. For Air Freight )

The Rote and excess as under shall be charged exclusively for items of Air Freight
only and subject fo the imif selected by the Insured for Indemnity against Air Freight
only -

Rafe... 5 % on the amount of indemnity selected
Excess... 5 % of the Air Freight incumred per claim

The Endorsement Wording for covering the Air Freight will be os under —

‘It i hereby declared and-agreed that the Policy shallalso indemnify towards Air
Freight incurred by the insured  in conneclion with the idemnifigble loss under the
Policy.

In consideration thersof an odditional premium of Fs. is charged hercsby.
Lirit of indemnity shall be Rs. during currency of the Policy.

Each and every claim shall be-subject fo @ minimum Excess.of 5 % of the Alr Freight
incured over and above the excess os gpplicable under the, policy. Subject
otherwise 1o ferms, conditions and excepiions of the policy’.

a) ADDITMIONAL CUSTOM DUTY -

The cover for Addifional Cusitom Duty will be subject ta the following rates, ferms
and conditions -

a] the caverfor Additional Custon Duty will be on First Loss Basis,

b} The specific limit for Additional Custom Duty-either in percentage or in amount -
has fo be selected by the Insured af the inception of the Policy and can be
reinstatedin the event ofloss,

c) The rate and excess will be os under -

Rate 2 % to be charged on the Addifional Custfom Dty amount selected.

Excess 5 % of the admissible Custom Duty incuired, in addition to the Excess
amount applicable for the affected item under the policy.

d] Following endomsemsnt wording to be used for the purpose -

il
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‘In consideration of the Insured hoving poid an additional premivm of
Rs. Itis hersby declared and agreed that the insured shall alse be
indemnified during the curency of this policy, fowards the addifional Custom
Duty amount of Rs. which may be incurred by the Insured over and
above the Custom Duty amount faken into account in amiving af the Sum
Insured of the affected item.

Eoch and every cloim payable under this extension shall be subject to an
Excess of § Bof the admissible Additional Custorm Duly incured and will be in
addifion to the excess amount applicable for the affected item under the
policy.

The Indemnity for such Additional Custom Duty will stand reduced after
occurrence of the claim unless reinstated by payment of an addifional
premium prescribed by the Company. Subject otherwise io the terms,
conditions and exceptions of the palicy’.

18, CONSTRUCTION MACHINERY PLANTS AND EQUIPMENTS -
A separate Sum Insured is fixed for CPM equipments used for such projects.

i) Sum Insured of CPM does not exceed 5 % of CAR Sum Insured -

Where the Sum Insured for CPM aquipmenis doss not exceed 5% of Sl for CAR
Insurance, or Bs. 25 lakhs whichever is lower, the some can be caversed under
the CAR policy and af rates and excesses applicable for CAR.

i) Sum Insured of CPM exceeds 5% of CAR Sum Insured -

Whenz the Sum Insured for CPM eguipments exceads 5% of 5l for CAR Insurance,
or Rs. 25 lgkhs whichever is lower, the some should be separaisly coverad undsr
the Contractors Plant and/ Mochinery Insurance Policy and of rafes and
excesses. as appicable for CPM Insurance.

19. RATES FOR EXIENSION BEYOND POLICY PERIOD -

Normal Pericd Rate per mille
i] T'moenth or part thereof @30
i) Exceeding. ] monih but notexcesding 2 months .50
iii) Exceading 2 monihs but not exceeding 3 monins 0.75
iv) Exceeding 2 months but nof exceeding § months 120
v} Excesding § menihs but not exceeding 9 monihs 175
vi) Excesding ¥ monihs but not excesding 12 months 2.00
vii) Exceeding 12 monihs but not exceeding 15 manths 225
viil) Excesding 15 months butnot exceeding 18 manths 2.50
ix) Exceeding 18 months but not exceeding 21 months 275
x] Exceading 21 months but not exceeding24 monihs 3.00
i) 30 months* 3.00 + [30-24)/24 = 3.25
i) 346 monihs* 3.00 + [36-24)/24 = 3.50
3z

Tarf Advisory Commites
1-1-01



181

Zii) 42 months* 300+ [42-24)/24=2375
¥v) 48 months* 300+ [4B-24)/24= 400
and 50 on for Jcnger extensions.

* Circular no. Engg/Gen-4/24/2000-15, dated Octolber 4, 2000
Imespective of the number of exiensions availed of by the Insured the above
extension rates will apply for each exiension.

For risks located in Earthguaks Iones Proroto exira of the additionol rates for
Earihquake [Prescribed under tem No.7 of General Regulations will also apply for
Extension Pefiods beyond policy pefiod, in addition to the Normal Extension Rates
for CAR Cover prescrioed above.

20, CLAIMS DISCOUNTS LOADING ON CAR EXTENSION RATES -

For dll proposals having Sum Insured above Rs 100 Crores, loading/discount shall
cpply on exiension rates under CAR Tariff depending on the claims sxpefience
under the policy at the time of extension.

Claims experience as ondate of extension Discount/Loading
Upic/ /10 % 0%
more-than 10% —wptc "0 5%
more-than 0% upio &0% 0%
more than 60% ¢ upie J00% Mil
more than 100.% upic 200% + 10%
mare thon200% upltc 300 % + 20 %
maors than 300 % + 0%
Notes -

i) The dbove discountfloading for extensions to such policies will be applicable
only 1¢ the project risks with-Sl.above Bs/ 100 Crores:

Exiensionsto profect risks with Sl below Rs.100 crores will not be eligible far any
discount/icading

i} Mazximum discount aflowable on CTAR mte 5 0% ie. The final rate offer all
discounts are applied should notf be less than 40 % of the basic CAR rafe

21. MAINTENANCE VISITS AND EXTENDED MAINTENANCE COVER -

The policy can be exiendsd to cover the Maintenonceo Visits and Exiended
Maintenance. The endoremesnt wordings and rates and excsss fer those will be as
under-

i} Llimited Maintenance Visits covers Cover -
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In consideration of the paymeant of addificnal premium by the insured [which is
included in the tolal premium set forth in the schedule) it is hereby declared and
agreed that the indemnity provided by this policy s exiended to include
Maintenance Cover for the pericd of months o be reckoned from the
date of completion or handing over provided the policy pefiod has been
extended fill completion or handing over. Howevser, during Maintenance Pericd
this Insurance shall cover solely loss of or domage fo the coniract works caused
by the insured confractor(s) in the course of the operations camied cut for the
purpose of complying with the obligations under the maintenance provisions of
the contract.

if} Extended Maintenance Cover --

In consideration of the payment of an additional premium by the insured (which
is included in the Total Premium set forth in the Schedule), it is hereby daclared
and agreed that the indemnity  provided by the policy is exiended fo  include
Maintenance Cover for the period of months to be reckoned from
the date of completion or handing over, provided the policy period has been
extended fil completion or handing over. However, during the Mainfenance
Period this insuranceshall cover loss or damage fo the confract works -

g] caused by the Insured contracior(s) in the course of the eperations caried
out for the purpose-of complying with the cbligations under the mainienarnce
provisions of the-coniract.

b] occuring dunng the maintenance period provided . such loss or domoge wos
caused on the site during the ereciion penod.

The rafes and Excesses apglicabls for Mainienance Cover for & &12 months
will b= as under —

Cover Rate Rs, per mille
for & manths for 12 months
i} _Maintengnce Visits Cover 0.25 0.50
ii]  Extended Mainfenance 0.50 ¥.cO

Cover

Note - Charging premium on pro-rata basis Tor periods less than & months, or
6 tol 2months shall not be allowed.

iii) ‘Extended Maintenance Cover’' (beyend 12 months) -

Bxtended Maintenance Cover could be given for any pefiod longer than 12
months, as requiredwunder the contract at the rates preseribed under the Tarff ot
present. i.e. Re.1.00 permillesper annum. [Circularno. Enggi73-1/99/14, dated Sepf.
28, 1999). This provision is effective from 1/70/9%.

iv) Extension of CAR Policy for Maintenance Visits and Extended Maintenance Cover
34
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In case deletion of Maintenance Visits/Extended Maintenance Cover availed at
the incepfion of CAR policies before attachment of the risk, refund of premium
may be given by retaining 25 % of the premium under this exiension. In case the
risk is affached no refund shall be dllowed for delefion of Maintenance Visiis/
Extended Maintenance Cover.

22, REFUND OF PREMIUM FOR EARLY COMFLETION OF THE PROJECT -

Refund of premium, arising ouf of cancellation of policies under CAR insurance dus
fo abandonment of project. double insurance of same project etc. or refund of
premium due fo eary complefion eardier thon the pericd menfioned in policy
Schedule (inciuding testing in respect of CAR policies) whether rated by the Insurer
or TAC con be dliowesd provided the following conditions are fulfiled [Circuiar ne.
Engg/Gen-4-llZen-24-VII[29-4, doted Feb. 24, 1909)-

i) The pericd of insurance is 18 months and above;

i} Notice for early completion being given intadvance fo the insurer before
completion of the project.

i} <laims experienceunder the policy being less then &0

iv] The orginal policy perod s not exceeding the confract period as per
confraciual clause. | In the abssence of the ewisience of the confract, the
scheduled project petiod as per original bar chart shouid be the policy period.

The minimum period for which refund can be claimed shall be 3 monihs.
23, REFERENCE TO Tariff Adv. Commitiee (TAC) -

Any proposal on Contraciors Al Risks Insurance” with: sum insured-upio Rs.1.500
crares shall be rated os per Tariff. Reference will be made only in cas2 of doubt.

24, PROVISIONAL RATE QUOTATIONS FOR CAR INSURANCE (HAVING SUM-INSURED OVER
RS.100 CRORES) -

Provisional Quatations. [if any) to the clients for CAR Insurances hoving sum insured
upto Rs. 1,500 Crores fo be made. on the following bosis of these Geneml
Regulations and 'a reference fo be made to TAC [Enginssring Sub-Commities) for
final fixing of rates . and terms.

25, PROVISIONAL RATE -
Any Provisional Rate Quotations for CAR Insurances having Sum Insured upto Rs.1500
crores, not consistent withrtheabove, will be freafed as breach of Tarff ond dealt

with accordingly.

26. BREACH of TARIFF -

[
h
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Any Rate Quotations for CAR Insurances not consistent with this Tariff will be freated
as Breach of Tarff and dealt with accordingly.

27. GROSS RAITES -

All Rates specified in the Torff are Gross Rates and Agency Commission  [or
discount in lieu of Agency Commission) can be allowed from these Gross Rates, as
per Rules Prescribed by General Insurance Corporatfion of India from time fo fime.

ANMNEXURE

ENDORSEMEMTS -
Following endorsements shall be ottached 1o the policies whenevar opplicable -
1. PIPELINE CONSTRUCTION -

Notwithstanding the conditions and provisions and endomsemeants of the policy, it i
understoodand agreed thai the: following special conditions shall apphy -

a) Excavated materiglshall be deposited at least one meter away from the franch.

D] The length of trenches tofally or pordiclly opened at any one fime shall never
exceed in respect of any ore work face  meters all waork facss’ combined
total _ . mefers,

C) Fipe shall\be secured against. heaving-or floofing - Up by covering them
sufficienily and as soon as pracficable.

d] The open ends of pipesshall ke provisionally sealed at the€nd of each working
day or in the event of immediaie donger of flooding, ofherwise expenses for
clearing and cleaning of mud-illed pipeline sections shall not be indemnified.

<] Loss or damage arising from pressure-testing producing fensions exceeding the
vield point guaranteed by the manufaciurer shall not be covered.

f] Loss of testing media shall not be covered.

g} Costincurred in searching for leaks are indemnified -

36
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- up to but not exceeding the limit per event of
- up fo an aggregate limit for the policy period of
howsever only if the leaks are a consequence of an insurad event.
n} The Insurer is not liable for ony clogims due to pollution from any couse
whaisoever.

2, EXCLUSION OF LOSS OF STABILISING FLUID -

Notwithsianding the condifions, provisions and other endorsements of the policy, it is
agreed and undersiood that the Insurers shall not be liable to indemnify the Insured
in respect of loss of bentonite or other stabiising fluid even if the guantity of losses
originclly expected is excesded.

3. ROAD CONSTRUCTION --

It is hereby woranted and agreed thal, notwithstanding anything contained in this
policy io the confrary. the following special condifions shall cpply -

The length of the working area [excovaiion and construction of coffer etc.. however
except final sufacing) shall never exceed metersai any work face and a
total of metersai all work faces combined.

4. PILING CONSTRUCTION -

Noiwithstanding the condifions, provisions and other endorsements of the Policy, it is
cgreed and undersiood that the Insurers shall not be liable to indemnify the Insured
in respect of =

a) loss of -or damags to pies and/eor casings due to misplacement,. jomming
and/for extraction thersof.

] Cesis incurred incase of gbandoned piling work, for any reasons notrelated to
accidental loss or domaoge and mainly due o unforeseen ground condifions
whean piles cannagi be driven to the required depth.

5. ABANDONMENT OF SHAFTS -

It is hereby agresd and declared thatl, notwithstanding anything contained in the
conirary. this, endorsement. excludes any loss) or - demoge resulting aos o
consequence of shaff being cbandoned due o any reason whatsoever.

6. CROFS, FORESTS, CULTIVATED AREAS -

Notwithstanding the condifions, pravisions and othet endorsements of the Policy, it is
agreed and understood thatthe Insurers shall not be liagble 1o indemnify the Insured
in respeci of any loss, damage or liabiliiy directly or indirectly coused to crops,
farests and/or other cultures during the execution of the condract works.
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EXISTING UNDERGROUND CABLES -

Notwithstanding the conditfions, provisions and other endorsements of the Policy, it is
understood and agreed that the following special conditions sihall apply -

The Insurers shall not be able under the Policy fo indemnify loss or domoge io
existing underground cables or pipes of any kind {eleciric cables, islephone cables,
water and gos pipss, sewers and other pipelines, efc) unless pricr to the
commencement of works -

- the Insuraed had reguested and obtained from the public authorifiss or the owners
of such an underground sysiem the exact posifion of all cables or pipes.

- the Insured haod fraced their existence and indicaied location.

The indemnity shall in any case be resiricted fo the repair costs of such cables or
pipes. Any conseguential domage shall be exciuded from the policy cover.

CONIRACT WORKS TIME SCHEDULE -

Motwithstanding the condifions, provisions and other endorsements of the Policy it is
underiood and ogreed thot -

a) The contract worics fime schedule togsther with plaons,. documenis ond
spacifications supplied and any other statements miade by the Insured with
respect of works programme s desmed fo be incorgorated hersin.

o] The Insgurers shall mot indemnify the Insured In respact of loss.or domage caused
by. ar arising cul of. or agoravated by deviations from the confract works fime
schaduls excesding four weeks unless the Insursrs had agresd imowrifing fo such
a deviation before g loss cccumred .

This memo applies ony 1o the dam warks duing period of fiver Jiverion.

TEMPORARY ACCESS ROADS -

Irespective of the perdods of Inswrance speciied in the Policy. the Insurer will
indemnify the Insured only forunfareceen accidental loss or damaage ioc temporary
access roqds inswrsd under the Policy if such lgss @r daomage acours prior fo such
roads being complsted - or token into use for their purpose by the contractors,
whichaver takes placs first.

SPECIAL CONDITIONS CONCERNING THE CONSTRUCTION OF DAM AND WATER
RESERVOIR -

It & ogreed ond undersiood -that othenwize subject to the temms, exclusions,

provisions and conditfions conigined in Policy or endorsed thereon the Insurers will
not indemnify the Insured in respect of -
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» grouting of soft rock areas and/or other addifional safety measure even if their
necessity arises only during consiruction,

» expenses incured for dewalering even i the gquanfities of water ofginally
expecied are exceeded substaniially,

* loss or domages due fo breakdown of the dewatering system if such breakdown
could have been avoided by sufficient stand-by faciiities,

* expenses incurred for addifional sealing or water proofing and oddiiional
facilities for the discharge of run off and or underground waier,

* expensas incurred for the repairs of eroded slopss or other graded areas, if the
Insured has failed fo fake the measurss reguired or to take them in fime,

* losz or damage due fo subsidence i caused by insufficient compocting,
cracks and leackage not caused by Insured peril.

11.SPECIAL CONDITIONS CONCERNING SAFETY MEASURES WITH RESPECT TO
PRECIPITATION, FLOOD AND INUNDATION -

It 5 agreed and understood that-othemwise subject to the ferms. exclusions,
provisions and conditions contained in the policy or endorsed therson, the Insurers
shall indemnify the Insured for loss, damage or liability caused direcfly or indirectly
by precipitation only if adequaie precautions have been foken in designing and
executing the project inveolved.

In ihis context, adequate-precautions shall mean fhot oliowance s made for
precipitafion, flood and inundafion Up to a refum period of 10 years forthe locafion
insured cnd the enfire policy perod on fhe basis of siafisfics prepared by the
Metecrological agenciss.

Loss, damage or licbility resuliing from the Insured’s not immediately removing
obstruction [2.g. sand, fress) from waotercourses, whether carrving water ar not. in
order to mointain free water flow shall not be idemnificiole:

12, SFECIAL CONDITIONS CONCERNING REMOVAL OF DEBRIS FROM LANDSLIDES -

13. ENDORSEMENT FOR ESCALATION PROVISION -

For Endorsement Wording - Refer Endt. No. ... 0

‘In considerafion of the payment of on cdditional premium of Bs. . It is hereby
declared and agreed that the Company shall provide for escalaiion in Sum Insured
under items of Section | of the schedule atfached ta the policy upto % of

the Original Site value, the basis of cloim settliement shall be ihe original Site value of
effecied equipment plus increase in cost of replacement, it any, provided that the
increase in the value of such sguipment does not sxceed % of the original
site value,

It is also hereby declared and agreed that in the event of a claim the insured weould
be considered as fully insured upto the Sum Insured inclusive of % increase
0

Tarff Advisory Committes
1-1-01



188

as per selecied ascalafion and underinsurance would apply only in the event of
the cost of replacement of the effecied equipment exceeding the original value of
selected % towards escalation.

It is however undersiood and agreed that the premium collected against price
sscalgtion herein above shall not be subjeat to refund the pramium adiustment
clowuse in the memo 2 of the policy.

It is further undersiood and agreed that in case of addifional premivm chargeable
during final adjustment, additional escalation premium will be chorged to the
insured but in case of any premium refundable during final adjustment no refund
shall be allowed against the escalation premium alrecidy charged to the insured’.

Tariff Advisory Cormmines
1-1-01
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Abstract

Gne of tha cemmen, techniquos usag-ay the camsodon
risk menazernentis Tk taffor method@id)the kise of imufznce
policy. in Thalard, thori o orfy 2 fow )studies huve beam
Inown to date. Thus, the teanch & aimed o shady, 60 the
regulations of the constragtion dfxurnce Piliciesn THatand, o
order 1o provide the ipfamatinn’ foruthe  constrortion sk,
managemint to bacome mae sfecivg 2o have higher quality,
Froen the study, it was foundthatyhe consfitition insurznoe
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ssecursions and conditions, respectively. For the premium rate, it
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pescant of the total vahie &5 applied. in xddtion, the pramium
mte depands on the factors that could 2fect the construction
risks of the projoct.
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