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Investment on Return Analysis by Value Investment of Individual Investor in the Stock

Exchange of Thailand
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Abstract
The purposes of the research were 1) To study level of value investment behavior of individual investors in the Stock
Exchange of Thailand 2) To compare the influence of investor factors including age, education level, income and value
investment experience affecting to value investment behavior. 3) To study the relationship between value investment
behavior and return on investment. The samples were 230 specifically samples, and collected the data by questionnaires and
then analyzed the percentage, mean, standard deviation, one-way ANOVA and Pearson product moment correlation.

Research results were as follows.

1) Value investment behavior of the investor were highly significant level, the second is decision to buying/selling the
commercial reason, selected common stock by quantitative analysis, selected common stock by qualitative analysis and
decision to buying/selling by reasons and the holding of shares, respectively.

2) The different age, education level and value investing experience, and the results shown that value investing behavior
has not different. But the different income, the value investment behavior has significant difference adoption at 0.05. When
considered each factors, the results shown the investor which has the different age has significant difference in the value
investment behavior of decision to buying/selling by commercial mass psychology at the 0.05 level. And the investor has
different income. The value investment behavior of decision to buying/selling by commercial reasons, the decision to
buying/selling by commercial mass psychology and the holding of shares has significant different at the 0.01 0.05 and 0.05,
respectively. In the others do not difference.

3) The relationship between value investment behavior and retumn on investment showed positive correlation on low
level at statistically significant correlation adoption at 0.05. When considered the value investment behavior to buying/selling
by commercial reasons showed positive correlation on relatively low level at statistically significant correlation adoption at

0.01.

Keywords : Investment Behavior Value Investment Return on Investment.
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