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ABSTRACT

This research examines the factors influencing investment behaviors in the Stock
Exchange of Thailand (SET) among Generation Z investors. The study aims to compare stock
investment levels based on personal factors and analyse the influencing factors, to pinpoint the
relationships between personal factors and investment behavior, and to pinpoint the relation
between personal factors and Stock investment factors. The sample consists of 400 actively
involved Generation Z investors in SET. Data collection is conducted through a questionnaire, and
descriptive statistics (percentage, mean, and standard deviation) and inferential statistics
(independent T-test, Chi-squared test, and multiple regression analysis) are employed for data
analysis.

The majority of the sample consists of female investors aged 22-25 years, holding
educational qualifications beyond a bachelor's degree. Respondents primarily consist of students
with monthly earnings below 20,000 baht and are single. The total stock portfolio value is below
100,000 baht, with an annual return on stock investment below 10%. The percentage of stock
investment compared to asset value is less than 20%. The study revealed correlations between
personal factors, investment behaviors, and factors related to stock investment among Generation
Z investors in Thailand. Different personal factors correspond to varying stock investment levels.
Investment service providers and investors themselves should consider these personal factors when
proposing or selecting suitable investments based on gender, age, monthly income, knowledge,

occupation, and investor status. These factors contribute to differing investment objectives and

III



risks among investors. Furthermore, factors related to stock investment significantly influence the
level of stock investment, with political and economic factors exerting the most influence.
Investment service providers should provide advice that focuses on domestic and international
economic issues, along with other relevant factors, and offer economic and investment knowledge
to investors. Additionally, the government should prioritize the capital market by formulating
supportive policies and investment promotion, ensuring economic and political stability, and
considering exemptions from taxation, fees, and restrictive regulations that may limit investments.
Keywords: Generation Z investors, Stock Exchange of Thailand, Investment behavior, Personal

factors, Stock investment factors
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