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Absfract

This study presents the financial risk affecting to business closed of a Non-Life
Insurance Company. We define financial risk level criteria by analyzing the financial
ratios compared to the optimal ratio. We use seven financial ratios from the public
data. We test the criteria using the assessment with companies that have closed since
the AD 2009-2018, and the results are consistent with the company's actual status.
We apply the criteria with 53 companies that currently operates, the result get three
categories such as 34 companies in the White Zone (the risks at normal levels),
17 companies in the Gray Zone (the company must have some plan to reduce risks),
and 2 companies in the Red Zone (the company must solve the problem urgently).
Therefore, the Non-Life Insurance company can use this criteria to early warning for

efficiently management.

Keywords : financial risk, degree of risk, financial ratios, non-life insurance company
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AMANUIN UV
@ a o o/ AU o =Y - o/
nan1sUszdiuaEseuTEndwntiufansludaguu
1. BKI : U39 nyavmwuseiiune 97in (i)
AUFNINATDS funsvianals
S¥AU SEAU shu Net SEAY
9 Current
; Ay ROA AU ROE AN Profit | A27u
Ratio
o e @os | Margin | iilwe
2557 2.79 0 4.41 0 9.27 17.58 0
2558 3.46 0 4.12 0 7.49 17.39 0
2559 3.55 0 4.13 0 7.16 18.10 0
2560 3.65 0 4.09 0 7.02 17.80 0
siuaudss
Frunsdrsenil d
he
gV 3¥AU ] FEAU AU
Debt Equity D/E 5 S
Ay A2 A4 | ARl | e
Ratio Mutltiplier Ratio
e G o
2557 0.48 0 1.92 0 0.92 0 0.16 | White
2558 0.43 0 1.74 0 0.74 0 0.14 | White
2559 0.42 0 1.72 0 0.72 0 014 | White
2560 0.42 0 1.71 0 0.71 0 0.14 | White




2. BHI : U39 nyamwuseAugunw 91in (uvwu)

59

fugnnAaas funsvinnnls
AU YA TR Net sEAU
| Current
; AN ROA ANy ROE Ay Profit | A2
Ratio
s e e Margin | deq
2557 204.17 0 -12.72 3 -12.87 3 -1625.14
2558 5.14 0 -23.93 -26.67 -505.68
2559 3.16 0 -28.87 -39.08 -107.31
2560 21.91 0 -25.53 -31.82 -85.71
X seAuAUEES
Aun1sdnsenil o
280
| ¥RV YU s¥AU
Debt Equity D/E 2 e
A4 AU AN | ANRRY | L
Ratio Multiplier Ratio
e e M
2557 0.01 0 1.01 Q0 0.01 0 1.57
2558 0.20 0 1.25 0 0.25 0 2.14
2559 0.34 0 1.51 0 0.51 0 214
2560 0.05 0 1.06 0 0.06 0 2.14
3. KPI : v3m nyalnewleyseiude dada (imew)
fudnnAaDs fAunsvindals
sEAU SYAU e Net SYAU
Q| Current
; AN ROA AN ROE AN Profit | A2y
Ratio
l.am Lam lam Margin lﬁm
2557 2.94 0 8.11 0 15.62 0 24.26 0
2558 2.90 0 7.09 0 11.70 19.31 0
2559 3.04 0 6.50 0 10.44 18.41 0
2560 5355 0 6.88 0 10.80 20.60 0
o X sERUAMIMAlY
Aun1sinsenil d
8
U EEL Y] : YU 5UhU
Debt Equity D/E =
A AU AN | ANRAY | L
Ratio Multiplier Ratio
vilo wles =)
2857 0.39 0 1.65 0 0.65 0 0.00 White
2558 0.39 0 1.65 0 0.65 0 0.14 White
2559 0.36 0 1.57 0 0.57 0 0.14 White
2560 0.36 0 1:57 0 0.57 0 0.14 White
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4. RVP : US¥m nansRuAseaguszausdsansa drfin

fuanInAaDe Aun1sinals
SEAU LA AU Net LAY
0| Current
AU ROA AU ROE ANy Profit | A
Ratio 5
tam lam latN Margin Lam
2557 1.82 20.27 0 50.27 0 37.03 0
2558 2.24 0 9.75 0 19.49 0 19.74 0
2559 2.48 0 478 0 8.58 9.65 0
2560 2.71 0 1.81 0 3.08 3:51 0
e sEAUAMILAYY
Aun1sEnsEnil 3
1288
U R Y] i R YA
Debt Equity D/E b
A AN ANY | ARAY | LA
Ratio Multiplier Ratio
e e Wloa
2557 0.54 0 2.16 Q 1.16 0 0.14 White
2558 0.46 0 1.87 0 0.87 0 0.00 White
2559 0.42 0 1:83 0 0.73 0 0.14 White
2560 0.40 0 1.67 0 0.67 0 0.29 White
5. KWGI : Ustm As 1 Useiude 31 i)
FuanInAEDe sumviiils
seAU SEAU Net s¥AU
Q| Current
AN ROA AN ROE Profit | a2u
Ratio
o I.atN Margin e
2557 "2 1.86 0 10.30 5.67 0
2558 1981 3 0.20 0.61 0
2559 131 3 Sl 7 -11.03
2560 1.52 3 -5.60
# & szAuAdD
AMUNTTI5TNU d
ae
3 seAU ; s¥AU svAU
Debt Equity D/E 8
AU AY fAady | e
Ratio Multiplier Ratio
tﬁuq La!N
2557 0.82 0 5.56 0 4.56 1.43 White
2558 0.77 0 4.33 0 3.33 1.29
2559 0.77 0 4.33 0 333
2560 0.80 0 497 0 3.97




6. KSK : US®m Lateawm Usenude (WUsewelng) 9ne (umvu)

61

fudnnAaDe funtsvianals
SEAU TRV SR Net SEAU
U Current
; AU ROA AU ROE ANY Profit | @AM
Ratio :
tﬁm tam Lam Margin tatN
2557 1:12 -8.86 -134.95 -14.14 3
2558 14 78 -4.73 -52.43 -7.84
2559 =12 -16.28 -145.87 -27.88
2560 1.08 -71.16 -74.91 -13.62 <
2 suduAEe
Aun1snsenil d
28y
U 56U \ vhu vhu
Debt Equity D/E T
A4 AN ANy | Awedy | e
Ratio Multiplier Ratio
e dos des
2557 0.92 0 13.30 0 12.30
2558 0.89 0 9.14 0 8.14
2559 0.89 0 8.78 0 7.78
2560 0.92 0 i 250 2 0 11.72
7. CHARAN : U3t 33yUseiune 9109 (unvw)
AuaNTNAEDY Aun1svinnals
YAV SEAY TEAU Net SYAU
9 Current
: AU ROA AU ROE AU Profit | a2
Ratio :
dos I Wos | Margin | 1des
2557 3.93 0 2.68 0 3.85 9.15 0
2558 4.12 0 4.47 0 6.17 14.23 0
2559 4.37 0 3.18 0 4.32 12.23 0
2560 4.62 0 1.65 0 224 6.84 0
= X seuAudsa
AUNITTITENU 4
8
U seAU : s¥HU YA
Debt Equity D/E e
Ay AN AU | ANRAY | e
Ratio Multiplier Ratio
wlos vloe wdos
2557 0.29 0 1.40 0 0.40 0 0.29 White
2558 0.26 0 1.36 0 0.36 0 0.14 White
2559 0.26 0 135 0 0.35 0 0.29. White
2560 0.25 0 1.34 0 0.34 0 0.29 White
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s

a o ‘J L L o
8. GENERALI : US®W 1auiues1a Useiudy (neuaus) 9109 (i)
AUENINARDY funsvianals
3 4 Net AU
:rt:nt Profit
s Margin
2557 il
2558 1.18
2559 1.26
2560 1.23
2 ey seuAMIAYS
AuUNsT15ENil g
28y
U 3EAY \ vhu R
Debt Equity D/E LR
AN J AN . ANMY | ARAY | LR
Ratio Multiplier Ratio
e ) e
2557 0.80 0 5.04 "0 - 4.04 2.00
2558 0.82 0 5.59 0 4.59 243
2559 0.79 0 4.83 0 3.83 2.86
2560 0.80 0 5.07 0 4.07 2.57
9. JPI: UM N Usziude 3190 (uww)
fIuENINAGDY funsianals
S¥AU Net SEAU
Q| Current
) ROE AN Profit | @27y
Ratio
;ﬁm Margin o
2557 1,03 43.93
2558 1.04 -32.67 -177.91 -50.23
2559 1.07 -32.23 -165.09 -41.22
2560 0.90 -52.36 -2263.72 -72.14
& szduaudes
funsdrseuil 4
8y
U 5EAU ] vy
Debt Equity D/E ey
Ay ; AN fAede | e
Ratio Multiplier Ratio
taﬂﬂ LaEN
2557 0.83 0 6.02 0 5.02
2558 0.79 0 4.82 0 3.82
2559 0.82 0 5.48 0 4.48
2560 1.10 -10.47 3 -11.47




10. CHUBB : U3®m FuvaninAuseiu

o °

A8 NA (UN1BU)

o

63

AuanINARDY funisvianals
3 - : sEAU s¥AU TR Net s¥AU
:rrt?n 1 AU ROA AN ROE AU Profit AU
[o]
o e wdoq e Margin | des
2557 2:14 0 9.25 0 26.86 0 19.16 0
2558 1:37 3 121 0 19.63 0 17.04 0
2559 2.00 0 6.96 0 21.69 0 13.09 0
2560 2.00 3.61 0 13.11 i 8.35 0
seuauEeq
Frunstrseni 4
ae
U YA \ sEhU YU
Debt Equity D/E o
A ANy AN | Al | e
Ratio Multiplier Ratio
: o e e
2557 0.63 0 2.67 0 1.67 0.14 White
2558 0.64 0 2.76 0 1.76 0.57 White
2559 0.74 0 342 0 2.42 0.29 White
2560 0.74 0 3.87 0 2.87 B | 0.71 White
11. CITC : U3wm lvududsud (ne) $1da @unvw)
AUENNAGDS Aunsviails
sEAU LU s¥AU Net sEAU
| Current
] AU ROA AU ROE AU Profit AN
Ratio
Hos s dos | Margin | 1des
2557 2.86 0 7.50 0 17.02 0 41.19 0
2558 2.67 0 -1.36 -2.28 -6.70
2559 3.16 0 -0.59 -0.94 -2.62
2560 3.06 0 -0.29 -0.45 -1.63
svduaudsa
frunmstasenil 4
G
U LAy 1 FUAU TR
Debt Equity D/E ]
AU AN AN | ARAY | Lun
Ratio Multiplier Ratio
EI) oe o
2557 0.41 0 1.71 0 0.71 0 0.00 White
2558 0.39 0 1.64 0 0.64 0 0.71 White
2559 0.36 0 V51 0 0.57 0 0.57 White
2560 0.34 0 151 0 0.51 0 0.57 White
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12. SOMPO : U3¥n wilue Useusiy (Usenelne) dain o)
fudanInAgDe Aumsvinnils
3 i . 5EAU SUAY SEAU Net JEAU
Fr L e ROA | A ROE AU Profit | A7y
Ratio 5
o e Wos | Margin | dee
2557 1.30 3 -0.15 1.10 -1.01
2558 1.29 3 1.10 0 5.02 4.43 0
2559 151 < -0.84 -3.83 -2.58
2560 1.22 -3.91 -19.79 -9.84
g, seiuAdY
Aumsdrsenil o
e
| s¥AU \ 53U s¥U
Debt Equity D/E T
A7 Ay AN | ANRdY | Lue
Ratio Multiplier Ratio
des o e
2557 0.78 0 4.55 0 355 171
2558 0.78 0 4.59 0 3.59 1.29 White
2559 0.78 0 4.52 0 3.5 1% 1
2560 0.82 0 591 0 471 2.29
13. CIGNA : US¥W @nu1 Useiude 377m (uviaw)
AUENINAGDY faumsvianils
sEAU s¥AU s¥hU Net JEAU
] Current
) Ay ROA | Anu ROE AU Profit | A
Ratio
doe s @oe | Margin | 1deq
2557 3.05 0 14.69 0 30.94 0 8.38 0
2558 2.59 0 -3.86 -7.47 -2.26
2559 2.03 0 -16.38 -37.32 -8.40
2560 Ay 0 -25.10 -96.03 -11.35 3
szAvandes
Frunistrsevil ¢
ae
U YU : LAY iy
Debt Equity D/E A
E A : AN 3 AN | ANedY | wom
Ratio Multiplier Ratio
lalN lafN I.aEN
2557 0.48 0 1.91 0 0.91 0 0.00 White
2558 0.49 0 1.97 0 0.97 0.71
2559 0.63 0 2.74 0 1.74
2560 0.83 0 5.95 0 4.95




14. TOKIO : uS¥w Iandeaunsuuseiuny (Usewmelng) 9199 (uvivu)
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AUENINARDY Aunrsvianals
AU SEAU Net ¥RV
b Current
i AU ROA AU Profit | A2u
atio
o o Margin e
2557 1.36 3 2.89 0 g 0
2558 1.43 3 4.70 0 10.52 0
2559 1.56 3.92 0 8.39 0
2560 1.63 4.93 0 9.60 0
S sAuaMdsa
frunsdrsenil 5
a8
U YA \ LAY RET]
Debt Equity D/E -y
A Ay ANy | ARy | Lue
Ratio Multiplier Ratio
e e des
2557 0.72 0 353 0 2.53 1.00 White
2558 0.70 0 3.52 0 2.32 0.71 White
2559 0.65 0 2.88 0 1.88 0.57 White
2560 0.63 0 a4 0 gkt 0.57 White
15. TIP : U3t ineUseiusiy sim (uvna)
fudanwages funsiinals
52U SEAU s¥AU Net 2R
by Current
: AU ROA AU ROE AU Profit | A2y
Ratio
oe s doe | Margin | 1des
2557 1.06 1.85 0 27.25 0 14.35 0
2558 by Y4 3 2.34 0 26.61 0 15.40 0
2559 1.34 3 2.82 0 28.23 0 16.55 0
2560 1.48 B 3.16 0 23.42 0 17.13 0
3 X sERuALEYY
AUN1SY15ENU a4
a8
4 3¥AU : YA ¥R
Debt Equity D/E Pl
AN A4 AN | ARl | Lue
Ratio Multiplier Ratio
viee vlos e
2557 0.92 0 1333 0 12.33 1.29 White
2558 0.90 0 9.60 0 8.60 1.14 White
2559 0.88 0 8.38 0 7.38 114 White
2560 0.85 0 6.55 0 5.55 1.14 White




16. TUI : U3¥W yuusenudy 41ia ()

fuanInAaRe funsinnnls
sEAU SEAU SEAU Net ¥R
Q| Current
AU ROA AU ROE AU Profit | AU
Ratio :
e tﬁm o Margin l.am
2557 2.68 0 9.48 0 19.11 0 39.37 0
2558 2.49 0 -3.84 -6.92 3 -10.51 3
2559 2.43 0 4.86 9.07 14.09 0
2560 3.19 0 5.26 8.69 19.10 0
P seRuaudes
fun15dITINl 3
a8
3 shu ) 5¥AU 56U
Debt Equity D/E i
Ay Ay A" | Awedy | Loe
Ratio Multiplier Ratio
e s dos
2557 0.40 0 1.66 0 0.66 0 0.00 White
2558 0.49 0 1.96 0 0.96 0 1.00 White
2559 0.44 0 1.78 0 0.78 0 0.14 White
2560 0.35 0 1.53 0 0.53 0 0.14 White
17. DVS : U3t nnaadseiudy $1ia i)
AuUaNTNAFDS funsvinnals
seAu sEAU SUAU Net s2AU
Q| Current
AU ROA AU ROE AU Profit | a2y
Ratio
e ) @dee | Margin | dee
2957 ®l7 1.59 0 11.34 9.54 0
2558 1.25 2.00 0 12.66 10.02 0
2559 1.24 1.27 0 72 5.76 0
2560 1.40 2.00 0 9.88 7.85 0
& sEAuAdY
Aun1sErseni &
128y
3 52AU g 52AU 5¥AU
Debt Equity D/E o
AMY - AN ] AU | ARAY | 1ue
Ratio Multiplier Ratio
lﬁﬂ\’ laEN lng
2557 0.85 0 6.47 0 5.47 1.43 White
2558 0.84 0 6.23 0 5.23 1.43 White
2559 0.83 0 5.93 0 4.93 145 White
2560 0.75 0 4.02 0 3.02 1.14 White




18. TIC : USwn Ineuseiudy 9108 (Wwivw)

67

fugnnAEDe #un1sviaials
SEAU sEAU SEAU Net SYAU
3 Current
AU ROA AU ROE Ay Profit | @A2u
Ratio :
o e tﬁm Margin l.am
2557 1.18 1.56 0 8.78 2.98 0
2558 1.18 0.65 0 3.20 115 0
2559 1:21 1.45 0 &y 2.40 0
2560 1.26 2.39 0 11.81 4.51 0
| szRuAdn
AunN1sTsENd 3
8
U YAU X AU LAY
Debt Equity D/E e )
AU Ay AMY | Anedy | e
Ratio Multiplier Ratio
@os des e
2557 0.80 0 4.97 0 3.97 White
2558 0.79 0 4.82 0 3.82  Gray
2559 0.80 0 5.02 0 4.02 White
2560 0.80 0 4.89 0 3.89 1.29 White
19. THI : U3¥m Inguseiugunan 91ria ()
AUaNINAGDY - faunsvinals
seAU sEAU SeRU Net s¥AU
Q| Current
: AY ROA AY ROE AU Profit | @27
Ratio
G s Woe | Margin | (des
2557 1.85 3.80 0 9.41 4.55 0
2558 1.94 4.60 0 1125 5.69 0
2559 1.81 2.04 0 5.14 257 0
2560 1.91 3.74 0 9.62 482 0
x sEuAMILAYS
fun1sgsevil n
1aae
4 52AU . 52AU YA
Debt Equity D/E R
= AU : AN : AN | ANRRY | e
Ratio Multiplier Ratio
vl vlos Wdos
2557 0.60 0 2.48 0 1.48 0 0.29 White
2558 0.59 0 241 0 1.41 0 0.29 White
2559 0.62 0 2.63 0 1.63 0.43 White
2560 0.60 0 2.52 0 1.52 0.43 White




20. TPI : USum Inewaunuseiudy 9ria (unnau)

68

FUANINAGDY #run1svinnals
LA LAY JEAU Net AU
| Current
AU ROA | Ay ROE AU Profit | AU
Ratio :
e e tﬁm Margin o
2557 1.33 3 1.94 0 4.61 2.63 0
2558 1.33 3 2.70 0 6.33 3.76 0
2559 1.41 3 1.40 0 3.15 2.21 0
2560 1.41 3 0:35 0 0.79 0.60 0
— seAuAudss
fun1sdnsenid 4
28y
U 5EAY \ 52AU AU
Debt Equity D/E G
Ay A ANy | Awedy | e
Ratio Multiplier Ratio
e e e
2657 0.58 0 2.38 0 1.38 0 0.71 White
2558 0.57 0 231 0 1,35 0 0.57 White
2559 0.55 0 2.20 0 1.20 0 0.71 White
2560 0.57 0 2.30 0 1.30 0 0.71 White
21. TPB : US¥m Inelnyaduseiude $1in mww)
FudNTNAEDS Munsiials
sEAU SEAU SEAU Net LhU
Q| Current
: AN ROA AU ROE Ay Profit | A2y
Ratio
e e doe | Margin | e
2557 2.83 0 -4.71 % )
2558 385 0 3.04
2559 3.04 0 0.79
2560 3.02 0 -1.31
x seAuAuds
fAun15915ENil d
GED
U s¥AU : EELY] s¥AU
Debt Equity D/E P o
A AU AMY | Awede | Lue
Ratio Multiplier Ratio
vloe wdos dos
2557 0.36 0 1.57 0 0.57 0 1.29 White
2558 0.34 0 1.51 0 0.51 0 0.29 White
2559 0.39 0 1.63 0 0.63 0 0.29 White
- 2560 0.40 0 1.67 0 0.67 0 0.71 White




o

o o @

69

22. THRE : US¥w nesuuseiudese s1ia (i)
fudnwAaas funsvianals
¥RV LAV JEAU Net SEAU
| Current
AN ROA Ay ROE AY Profit | A27u
Ratio .
tﬁm Lam tﬁm Margin Lam
2557 21T 0 -7.10 -58.70 -23.40
2558 2.06 0 11.34 44.36 24.95
2559 2.13 0 6.30 18.98 0 17.55
2560 2.02 0 476 12.49 - 12.66
sziuaudee
Frunistrsevil 4
128
U FEAY \ YAy YA
Debt Equity D/E Al o
A2y AN ANY | Aady | L
Ratio Multiplier Ratio
e [ dus
2557 | 078 0 4.63 0 3.63 5 243 -
2558 0.71 0 341 0 241 2 0.29 White
2559 0.63 0 26l 0 1.71 0.14 White
2560 0.61 0 2.53 0 158 0.29 White
23. THAISRI : US¥w IneaSusenude drim Gimwu)
AudnTWAEDS fAunsinnals
“AU sEAU SEAU Net AU
U Current
e AU ROA AU ROE A Profit AU
Ratio
s o e Margin e
2557 1.81 5.93 0 16.96 0 17.63 0
2558 1.43 741 0 20.14 0 19.16 0
2559 1.45 3.08 0 10.02 8.29 0
2560 1.44 3.34 0 11.43 8.31 0
& seiuads
Aun1sY1sENll i
a8y
1 uhiu - S EEY]
Debt Equity D/E oAt
ANy AU AN | ARAY | LA
Ratio Multiplier Ratio
o o o
2557 0.59 0 2.41 0 1.41 0.14 White
2558 0.68 0 3158 0 215 0.71 White
2559 0.71 0 3.39 0 2.39 0.86 White
2560 0.71 0 3.46 0 2.46 0.86 White




24, TSI : U3w¥m Inewsugiauseiude drin (nvw)
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AUENINARDS

funtsianls

Net

3 C t
e Profit
Ratio G
Margin
2557 0.92
2558 1.18
2559 1.11
2560 1.05
— seAuAEB
fAun1svrsEuil 4
\afY
1 ¥R \ 5¥AU YA
Debt Equity D/E Es o
AU A ANy | AN0RY | Lun
Ratio Multiplier Ratio
e Hue e
2557 0.94 0 17.91 0 16.91
2558 0.80 0 4.98 0 3.98
2559 0.84 0 6.29 0 5.29
2560 0.88 0 8.64 0 7.64
25. TCl : US®v surAuseniuie 90a (o)
fudn s gunsinils
oAU eV SEAY Net 52AY
9 Current
; AU ROA AU ROE A1 Profit AU
Ratio
o laua @luq Margin Lﬁm
2557 .59 9.84 0 28.35 0 17.18 0
2558 1.60 9.81 0 25.21 0 17.02 0
2559 2.13 8.52 0 21.24 0 15.45 0
2560 2:15 8.25 0 20.03 0 14.24 0
* p sHuAEs
AUNI5VI5ENU d
8y
1 R x AU RE
Debt Equity D/E o
AU AU AU | ANRAY | Lon
Ratio Multiplier Ratio
s s s
2557 0.62 0 2.60 0 1.60 0.43 White
2558 0.61 0 2.54 0 1.54 0.43 White
2559 0.59 0 244 0 1.44 0 0.00 White
2560 0.59 0 242 0 1.42 0.00 White
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26. NKI : U9 winausenune 9100 (W)
AUFNNATDY Aunrsvianals
3 ¥ 2 SR SEAU Net AU
:":" au | ROA | amu | ROE Profit | A
10
y e s Margin | des
2557 1.60 3.62 0 9.96 8.69 0
2558 1.45 2.05 0 522 3.85 0
2559
2560 1.55 4.48 0 10.79 4.72 0
e sefuAuAss
AU TEIIINT 4
ae
U AU \ 3TV F¥AU
Debt Equity D/E e
Ay Ay AN | AuedY | e
Ratio Multiplier Ratio
e ) e
2557 0.58 0 2.37 0 1.37 0 043 | White
2558 0.63 0 272 0 1.72 0.71 White
2559
2560 0.58 0 241 0 1.41 0 0.43 White
27. NSI : v3ww vhduuseiudie 9900 @view)
AUANNAEDS fumsvinils
sEU LU seHU Net SYAY
| Current
\ A2 ROA AU ROE AU Profit A27u
Ratio :
LY Lﬁm LﬁzN Margin lﬁu\l
2557 1.62 5.48 0 13.46 9.49 0
2558 1.58 457 0 11.30 8.15 0
2559 1.54 2.69 0 7.11 4.70 0
2560 1.50 933 0 9.20 5.98 0
seRuAudss
Frunistrsevi g
Wde
U 32AU : YA YAy :
Debt Equity D/E o
AY AU AN | Anady | L
Ratio Multiplier Ratio
o vlos doe
2557 0.58 0 2.39 0 1.39 0 043 | White
2558 0.61 0 2.55 0 1:55 0.57 White
2559 0.63 0 2.74 0 1.74 057 | White
2560 0.64 0 2.78 0 1.78 0.57 White
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28. BUI : US#v unnananuseiude 31ie (Uww)
fuanInAane fAunsvianals
3 . : AU SEAU sEAU Net S¥HU
:r:.en A4 ROA AU ROE AU Profit AU
atio
e e e Margin | deq
2557 1.45 3 4.02 0 10.64 11.0% 0
2558 1.56 2.90 0 6.91 6.72 0
2559 1.62 0.71 0 1.63 1.34 0
2560 0.71 1.97 0 5.16 4.04 0
gy sefuAude
funNTsTIsINL 4
8
3 SuAY \ 3¥HU U
Debt Equity D/E e
Ay Ay ANY | ARAY | Lm
Ratio Multiplier Ratio
; e e des
2557 0.59 0 2.47 0 1.47 0 0.57 White
2558 0.57 0 2.30 0 1.30 0 0.43 White
2559 0.56 0 2.29 0 1.29 0 0.57 White
2560 0.66 0 2.93 0 1.93 1.00 White
29. TVI : v3wm Usznunelneiag s1im (univw)
AUFNINATDY funsvinnls
SEAU sEAU s¥AU Net S¥AU
Q| Current
\ AN ROA A2 ROE AU Profit A1
Ratio
oe s doe | Margin | s
2557 1.28 o 2 4.16 0 17.69 0 6.71 0
2558 1.28 3 0.50 0 2.03 0.85 0
2559 1.26 3 0.53 0 2.28 0.88 0
2560 1.29 3 0.68 0 3.01 1521 0
4 P sTRUAUEEY
AUNI5T15en 4
Qae
U ¥R ] uhu TR
Debt Equity D/E s
AY AN AN | ANRRY | e
Ratio Multiplier Ratio
wiles Wi e
2557 0.75 0 3.93 0 293 3 0.86 White
2558 0.76 0 4.19 0 2149 1.29 White
2559 0.77 0 4.39 0 3.39 1.29 White
2560 0.78 0 4.45 0 3.45 1.29 White




30. PCl : US¥W LUTWA Ased Useiuguam 91ia (umvu)

73

Laﬂd

AUFNINARDY fun1sinnnls
3 . " S¥AU Net sEAU
urren
A4 ROA Profit
Ratio

Margin

2557 3.54
2558 1.50
2559 1.43
2560 LT2
¥ seduaMuds
frunistsenil o
ay
| SUAU \ 3o
Debt Equity D/E
Ay AU
Ratio Multiplier Ratio
doe s
2057 0.44 0 1.80 0 0.80
2558 0.76 0] 4.16 0 3.16
2559 0.74 0 3.86 0 2.86
2560 0.63 0 2.68 0 1.68
31. PTI : U3t vwssssuuseiung 9ne (umyw)
AUANINAGDS funavindals
SEAU s¥AU Net “hu
Q| Current
: AN ROA ROE AU Profit | A27u
Ratio
v ue Margin e
2557 2.24 0 )
2558 1.93
2559 2.03
2560 1.73
< P srduaudss
AUNITT15EUL 3
GRH
1 RET! ; LAY FUAU
Debt Equity D/E ety
Ay AN AN | ANRAY | LUR
Ratio Multiplier Ratio
vies o dos
2557 0.43 0 1.75 0 0.75 0 1.00 White
2558 0.53 0 2.14 0 1.14 0 1.86
2559 0.47 0 1.88 0 0.88 0 0.86
2560 0.57 0 2.33 0 1.33 0 2.29




32. FCl : US¥m WoanauUseAuny 3709 (Umaw)

74

FusanInAaDe Aumsvianals
3 " k SEAU SEAU SEAY Net SEAU
:r:m AU ROA AN ROE Ay Profit | @A2u
atio
e o @os | Margin | dea
2557 1.14 2:35 0 21.00 0 9.62 0
2558 1.16 0.74 0 5.63 2.60 0
2559 1.12 1.30 0 8.23 362 0
2560 dedcl 0.29 0 1.74 0.79 0
T siuads
fun1sYrsEnil ¥
128y
U RELT! 3 YA ¥Hu
Debt Equity D/E .ok
AU Ay AnRdy | n
Ratio Multiplier Ratio
e Hus
2557 0.88 0 8.46 0 7.46 1.29 White
2558 0.85 0 6.73 0 533 1.43 White
2559 0.83 0 5.96 0 4.96 134%
2560 0.83 0 6.04 0 5.04
33, MITTARE : US®¥ Sasuvivsedude $ain vow)
FudnINAEDe fumsinnils
vAU SEAU SEAU Net sEAU
9 Current
AU ROA Ay ROE AU Profit | @AM
Ratio :
dus dus dos | Margin | e
2557 Wl2 6.75 0 32.49 0 6.48 0
2558 45 2.79 0 10.68 2.84 0
2559 1.18 0.25 0 0.91 0.26 0
2560 115 0.06 0 0.25 0.06 0
x seduALEss
Aumstrseuil 4
aae
U YA ! Lhu AU
Debt Equity D/E A
AN AN AN | ANRRY | Lue
Ratio Multiplier Ratio
vles : Wl Wloe
2557 | 015 0 4.04 0 3.04 - 114 | White
2558 0.72 0 3.63 0 2.63 3 1.14 White
2559 0.73 0 373 0 20D 3 1.29 White
2560 0.75 0 3.94 0 294 3 1.29 White
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34. MTI : US® wleslneyseiude 91ia uvnvw)
Fudnmasee fAunisianals
sEAU AU AU Net LRU
| Current
AU ROA Ay ROE Ay Profit | A2
Ratio :
Lﬁm l.am @Im Margin tﬁm
2557 1.16 3417 0 24.62 0 8.22 0
2558 1.14 2.70 0 21.60 0 7.45 0
2559 115 253 0 20.76 0 7.66 0
2560 1,15 2.18 0 17.43 0 7.39 0
P siuAdD
Aun1strseuil 3
8
U vy X 5¥AU ¥HU
Debt Equity D/E oy
A4 AU ANy | Aedy | e
Ratio Multiplier Ratio
e s e
2557 0.87 0 7.64 0 6.64 1.29 White
2558 0.88 0 8.32 0 732 1.29 White
2559 0.88 0 8.13 0 i1 1.29 White
2560 0.87 0 7.86 0 6.86 1.29 White
35. VYl ;: US¥n T3erUseiuny 970 (Unigu)
FuanINAEDY funsianals
ST SEAU YA Net AU
Q| Current |
3 AU ROA AU ROE AU Profit AU
Ratio
Lﬁm Lﬁm tﬁm Margin Lﬂm
2951 2.01 0 5.90 0 14.57 8.42 0
2558 2.22 0 333 0 7.29 5.80 0
2559 2.30 0 3.45 0 .13 6.32 0
2560 2.31 0 3.14 0 6.38 s g 0
. P szduaude
Aun1sesEnil d
1288
4 R . R SEAU
Debt Equity D/E 3
Ay AU AN | ARl | e
Ratio Multiplier Ratio
viee \los o
2557 0.56 0 2.29 0 1.29 0 0.14 White
2558 0.52 0 2.10 0 1.10 0 0.14 White
2559 0.51 0 2.04 0 1.04 0 0.14 White
2560 0.50 0 2.02 0 1.02 0 0.14 White
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36. SAGI : USWm fiSogsen 1auweda Usviudy d1in (i)

AudnINAaDs funsianils :
' AU AU LAY Net SEHU
| Current
; Ay ROA AU ROE Ay Profit | AW
Ratio
e e e Margin e
2087 1.32 3 6.71 0 27.04 0 16.10 0
2558 1.60 4.35 0 14.08 9.87 0
2559 1.68 1.79 0 5.30 418 0
2560 1.76 1.61 0 4.55 412 0
— seAuAAEE
funsdnseni d
18
U s¥AU \ v suAU
Debt Equity D/E £
Ay AU AN | ARAY | Ln
Ratio Multiplier Ratio
e dus e
2557 0.72 0 552 0 200 3 0.86 White
2558 0.67 0 2.99 0 1.99 057 White
2559 0.66 0 293 0 1.93 0.57 White
2560 0.63 0 2.74 0 1.74 0.57 White
- W ﬁ: L L2 o £
37. SCI : USWw @gusausenung 9nm (Unwu)
AuUdNTNAGDS Aunsinnils
Net AU
| Current
y Profit A4
Ratio
Margin Lﬁm
2557 1.69 3.29 0
2558 1.59 1.45
2559 1.43
2560 1.33
X seduauLdsa
Aun15Y1sEnil A
a8
| sUAU 2 SEAU
Debt Equity D/E desthy
; Ay 7 AN ¢ AU | ANRAY | e
Ratio Multiplier Ratio
vlos dos e
2557 0.60 0 2.49 0 1.49 0 0.57 White
2558 0.64 0 20F 0 1B
2559 0.71 0 3.41 0 241
2560 0.75 0 3.99 0 2.99
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38. UNI : USHw anfisduuseiuny 370e (uwau)
fuan AL frumaviiils
LAY JEAU Net TR
b Current
A7 ROA Ay ROE Profit | AU
Ratio :
Lam lam Margin Latn
2557 2712 0 il 0 8.06
2558 3.12 0 -0.26
2559 4.04 0 0.09
2560 4.27 0 -0.96
T vuaMLdes
fun15Y1sTRil d
ae
1 LU : AU FEAU
Debt Equity D/E g
A AN Ay | ARde | Ln
Ratio Multiplier Ratio
e e e
2557 0.44 0 1.79 0 0.79 0 0.29 White
2558 0.39 0 1.63 0 0.63 0 0.57 White
2559 0.33 0 1.48 0 0.48 0 0.29 White
2560 0.32 0 1.47 0 0.47 0 0.57 White
39. UPP : USuw avusnausenune 9709 (Lmivw)
fuanInAGDe funsiniils
sEAU SEAU SEAU Net SEAU
| Current
AU ROA AU ROE AY Profit | A2
Ratio
s e e Margin o
2557 1.34 3 3.83 0 15.01 0 4.14 0
2558 1.45 13.67 416 0
2559 1.51 3.85
2560 1.46
X seuAMass
Aun1sYrsEuil o
\Qay
b sEAU s2AU SUAU
Debt Equity D/E g o
AU AN ANy | Awady | e
Ratio Multiplier Ratio
dos e o
2557 0.74 0 3.81 0 281 3 0.86 White
2558 0.71 0 3.50 0 2.50 0.86 White
2559 0.70 0 337 0 287 0.86 White
2560 0.70 0 3.37 0 237 1.29 White




40. ASI : U9 Aunsweusenu

(4

¥ 9900 (UMYY)

78

FuHENTNARDY funisianals
AU SEAU 2R Net seAU
| Current
AU ROA AU ROE ANy Profit | @27
Ratio -
e e @os | Margin | (des
2557 .12
2558 el
2559 511
2560 1.08
—- seduauEe
fun1sdnseul 3
128
| LAY LU
Debt Equity D/E R
ANy AN Aedy
Ratio Multiplier Ratio
e dus
2557 0.82 0 5.47 0 4.47
2558 0.85 0 6.58 0 5.58
2559 0.90 0 9.78 0 8.78
2560 0.89 0 9.37 0 8.37
41. SMK : Usew Ausiupsuseiune 9709 (umieu)
. fudnwAaee funisiails
seAU LU seAU Net 5¥AU
Q| Current
3 AU ROA A ROE AU Profit AU
Ratio A
e dus Wos | Margin | e
2557 1.43 93 7.49 0 26.72 0 10.09 0
2558 15 3 6.32 0 21.09 0 8.70 0
2559 1.64 5.90 0 17.65 0 8.36 0
2560 1479 6.32 0 16.35 0 9.81 0
siuAudne
frumstrseuil &
\fe
U 529U g S¥AU SEAY
Debt Equity D/E e
AN AU AU | ANQAY | LuR
Ratio Multtiplier Ratio
doe wdos Wles
2551 071 0 3.41 0 2.41 0.71 White
2558 0.69 0 5 ¢ 0 2927 0.71 White
2559 0.64 0 2:15 0 1.75 0.43 White
2560 0.59 0 2.45 0 1.45 0.14 White




42. ALLIANZ : USW¥w addud Useiudy 3100 (uvnvw)

79

fudnwaaas fumsvianals
AU sEAU ¥R Net TR
| Current
ROA AU ROE AY Profit | @y
Ratio
Lam lam Margin l.ﬂusi
2557 1.25 15.67 9.08 0
2558 1.25 1.99 1.28 0
2559 1.24 -10.25
2560 =7
e — seduade
AUN1ST1TENU d
18
U 5¥AU : ¥hu LAY
Debt Equity D/E s
A AU ANady | e
Ratio Multiplier Ratio
o . e
2557 0.81 0 521 0 4.21 1.29 White
2558 0.80 0 5.12 0 4.12 1.43
2559 0.82 0 5783 0 4.53
2560 0.85 0 6.76 0 5.76
43, SEIC : US¥m erawduseiudy 370n (L)
AUFNINARDL funsvinnals
sEAU SeAU ' sERU Net SEAU
Q| Current
: AU Profit | AW
Ratio
Wos | Margin | 1dbe
2557 1.23 5.50 0
2558 1.19 6.65 0
2559 1.10 0.51
2560 1.08
5 & szhuaIde
AUNITTITENU d
Qae
| YA : sTAU s¥AU
Debt Equity D/E i
ANy e AN ; Anade | e
Ratio Multiplier Ratio
vies e
2557 0.71 0 3.49 0 2.49 1.00 White
2558 0.75 0 3.96 0 2.96 1.14
2559 0.80 0 4.90 0 3.90
2560 0.83 0 5.87 0 4.87




44, INSURE : US¥% dunsusenudy 9208 (Umvu)

80

fudnmaaes #rumsvinmls
380U SEAU Net 3¥AU
| Current
: AY ROA AU ROE Profit
Ratio 3
Lam Lam Margin
2557 1.10
2558
2559 125 3 1.50 6.92 1.80
2560 1.25 - 0.90 417 1.76
Sy, svduadss
frunsinsenil o
way
U 5¥AU \ vy sTAU
Debt Equity D/E o
A AU AN | ANRAY | L
Ratio Multiplier Ratio
o o
2557 0.91 0 11.08 0 10.08
2558
2559 0.78 4.61 3.61
2560 0.79 4.71 K2
45. ASIA : U 1eifguseiudy 1950 9in (i)
AUANINAGDY funsiials
53R SEAU FEAU Net sEAY
| Current
: AU ROA | AU ROE A Profit | AWM
Ratio
dos o dus | Margin | (e
255 1.08 2:61 0 23.36 0 4.11 0
2558 1.07 2.34 0 21.81 0 3.78 0
2559 1.14 1.61 0 13.26 255 0
2560 1.14 1.62 0 11.88 2.85 0
P srduaude
fun1stsenil 4
way
U 3¥AU | sweu AU
Debt Equity D/E 2
A : AU AN | ARy | m
Ratio Multiplier Ratio
o o e
2557 0.88 0 8.66 0 7.66 1.29 White
2558 0.90 0 9.97 0 8.97 1.29 White
2559 0.86 0 7.14 0 6.14 1.43 White
2560 0.87 0 7.50 0 6.50 1.43 White




46. AEINA : U39 1ni1 Usziiuguam (Usznelng) $1in (i)

81

fugnInAdDe fun1sianals
sEAU 5UAU sEAU Net AU
| Current
: AU ROA AU ROE AN Profit | A2
Ratio =
Lﬁm tam uﬁm Margin Lam
2557 1.50 3.96 0 13.28 331 0
2558 1.50 5 4.20 0 13.39 3.61 0
2559 1.42 -2.01 -6.39 3 -1.74
2560 1.42 3 2.97 0 9.73 2.63 0
s suades
fun1srsenil d
a8
b 5EAY \ YU SEAY
Debt Equity D/E S
ANy Ay AN | ANRAY | oA
Ratio Multiplier Ratio
e e e
2557 0.69 0 3.28 0 2.28 0.71 White
2558 0.68 0 ¥it 0 2.11 0.86 White
2559 0.69 0 27, 0 2.27 1.43 White
2560 0.69 0 3.28 0 2.28 0.86 White
47. FPG : USEw 1onid Useiuiy WUsewmelne) shie (uvnau)
AUENTNAGDA dwnsvirials
AU LAU SEAU Net S¥AU
Q| Current
; AN ROA AU ROE A Profit | a2
Ratio ,
e e @ae | Margin | 1des
2557 1,51 -1.61 -4.97 -10.50 3
2558 1.42 -1.49 -4.79 -6.53
2559 1.31 3 -1.98 725 S -5.41
2560 1.12 -11.72 3 -69.85 -26.00
“ & sfuAudne
AUNITT1559L o
Gl
9 FUAU ] YU EEY]
Debt Equity D/E Fol ot
: AN ¢ AN ; ANQdy | LA
Ratio Multiplier Ratio
o vios
2557 0.67 0 3.02 0 2.02 1.43 | White
2558 0.71 0 3.43 0 2.43 1.43
2559 0.74 0 3.89 0 2.89
2560 0.90 0 10.25 0 9.25




48. MSIG : US® 18u 1oa 1o 3 Useiuse (Uszwmelne) 979 (Qvnau)

82

AUFNNARDY #un1svianials
sERU S8RV TR Net ¥R
U Current
2 A2 ROA AU ROE AN Profit | a2y
Ratio j
e e @os | Margin | des
2557 1.21 4.20 0 20.71 0 8.17 0
2558 1.20 3.46 0 14.52 5.87 0
2559 1.25 293 0 11.31 4.53 0
2560 $27 1.79 0 6.55 2.69 0
— seRuAAAlY
fun15grsenil d
Ay
1 YA \ SYAY 5¥AU
Debt Equity D/E o
A AU ANY | ARdY | 1on
Ratio Multiptier Ratio
e e
2557 0.77 0 4.41 0 3.41 1.14 White
2558 0.75 0 4.01 0 3.01 1.29 White
2559 0.73 0 312 0 27221 1.14 White
2560 0.72 0 362 0 262 & \g 100 | White
49. ERW : USum 051 nuseiuny 9100 (Uwiaw)
FUANNARDL funsinnils
sEAU SEAU sEAU Net sEAU
0| Current
. AU ROA AN ROE AU Profit | @27
Ratio
v o Lﬁm Margin us
2557 1.24 -3.88 151 | L8 9.88
2558 1.45 3 0.19 0 0.72 0.51 0
2559 1.62 -1.67 -4.70 -4.58
2560 2.49 0 -13.18 3 -27.97 -61.24
4 X srRuAMIEYY
AUN5T15RU Gl
188
U ¥ : SEAU SYAU
Debt Equity D/E Liiia
: AN s AU AU | ARdY | e
Ratio Multiplier Ratio
vlos o
2557 0.77 0 4.39 0 3.39
2558 0.68 0 31 0 21
2559 0.60 0 2.50 0 1.50
2560 0.38 0 1.62 0 0.62




50. AIG : USww 18103 UseiuseUsewmelng) 3100 (i)

83

AusENINARDY funrsinnnls
AU sEAU LU Net ST
Q| Current
AU ROA AU ROE Ay Profit | @AW
Ratio 3
e o @os | Margin | dee
2557 1.81 -1.11 -2.94 -1.97
2558 1.67 -3.85 -9.87 3 -6.48
2559 37 3 -11.07 > -32.16 -18.57
2560 £53 1.42 0 492 2.08 0
S— szauaudes
fAunsdnsenil g
18w
3 R Y] § EY) vhu
Debt Equity D/E sl
AU AU Anady | Lua
Ratio Multiplier Ratio
e Fus
2557 0.61 0 2.58 0 1.58 0.86 White
2558 0.61 0 2.54 0 1.54 1.29
2559 0.71 0 3.42 0 2.82
2560 0.72 0 353 0 2:5%
51. AXA : Usew wangiuseiune 91ne (Luiwu)
Audnwaang funsinials
seAU AU TEAU Net SYAU
Q| Current
: ROA AU ROE AU Profit | A2
Ratio
l.dm Lam Margin doa
2557 R25 21.11 12.44 0
2558 1.30 4.45
2559 §.21
2560 1.43
& siunmIde
Aunsdrsenil *
e
U STAY 3 SUAU 5eAU
Debt Equity D/E %= g
AU AN AN | ARY | e
Ratio Multiplier Ratio
vlos vl o
2557 0.74 0 1.25 0 1.00 0 0.57 White
2558 0.72 0 3.56 0 2.56 3 1.14 White
2559 0.75 0 3.94 0 294 3 1.86
2560 | 066 0 2.93 0 1.93
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52, LMG : US¥ waaldud Useiude 91im ()

fudnwAaDe funsinnnls
SEAU LA SEAU Net EAU
Q| Current
AU ROA AN ROE Ay Profit | AU
Ratio
o des e Margin e
2557 £.37 3 7.63 0 30.84 0 8.05 0
2558 1.54 - 6.79 0 21.68 0 7.57 0
2559 1.44 3 2.69 0 8.56 296 0
2560 1.38 3 -3.22 -11.66 3 -3.46
syAuAMLEES
Frunstrseni 4
a8y
3 5TAU \ F¥AU 38AU
Debt Equity D/E 3.3 e
Ay Ay Anady | Lo
Ratio Multiplier Ratio
e o
2557 0.71 0 3.47 0 247 0.71 White
2558 0.66 0 2.97 0 1.97 0.43 White
2559 0.71 0 3.42 0 242 0.86
2560 0.74 0 3.84 0 2.84

53. AIOIBKK : uS¥w lelad njunw Useiude $1iia i)

fuaNTWAGDY drumwirinls
SEAY sTAU S¥AU Net U
y Current
AY | ROA | A ROE AU | Profit | Aaw
Ratio
o o dos | Margin | des
2557 1.29 > 2.58 0 14.25 7.63 0
2558 1.32 3 2.30 0 10.04 6.24 0
2559 1.33 3 53 0 6.24 4.07 0
2560 1.34 3 1.26 0 5.00 3.28 0
M srhuaIde
AuNsTIsTUl 2
\ady
U 59U ) YU
Debt Equity D/E 2 Sl
A A Anade | L1om
Ratio Multiplier Ratio
s s
2557 0.78 0 4.56 0 3.56 1.29 White
2558 0.76 0 4.16 0 3.16 1.14 White
2559 0.75 0 3.99 0 299 1.00 White
2560 0.75 0 3.92 0 292 3 1.00 White






