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ABSTRACT

Staff are & valuable-resource and-important as it helps organizations grow strong and
sustainable. To make skillful staff work and be loyal fo their organization becomes an important
strategy for many companies to: The EIIP project (Employee Joint Investment Plan) is one
strategy to take care of staff by building their working motivation and developing their positive
feelings towards the organization. The objective of this research is to study-factors _affecting
a decision to invest-in the EJIP project of commandant and higher leve}ls of staff of the CPRAM
Company Limited. The data was collected from 205 commandant and higher-levels of staff of the
CPRAM Company Limited by using a questionnaire. The data was aﬁalyzed by frequency,
percentage, standard deviation and Chi-square statistics by sefting the statistical significance
value of 0.05. The data of stoek price of the CPALL Public Company Limited was collected from
the Stock Exchange of Thailand (SET) in“order-to analyze a return on investment (ROI) for the
EJIP project.

For general information of the commandant and higher levels of staff of the CPRAM
Company Limited, the results found that most staff were female, 31-40 years old, married,
educated to a Bachelors degree, with an average working period of 6-10 years, with a maximum
average income per month of 40,001-55,000 Baht. All the samples decided to buy stocks in the
EJIP project. Most of the samples had experience in investment by depositing cash at banks or
financial institutions and buying stocks for the period of 1-3 years. Most of the samples decided

to buy stocks themselves. For the study of factors affecting a decision to invest in the EJIP project

111



of commandant and higher levels of staff of the CPRAM Company Limited, the results found that
the confidence in the growth of the CPALL Public Company Limited affected a decision to buy
EJIP stocks the most. To conclude in each factor affecting a decision for investment, the results
found that a return on investment affected the decision for investment the most, followed by the
‘confidence and possession associated feelings towards the organization’, ‘types and investment
conditions” and ‘experiences and abilities in finding investment money’, respectively. For an
analysis of the relationship between personnel factors and factors affecting a decision for
investment, the results found that gender, age and marital status were related to factors affecting
a decision for investment at a significance value of 0.05 and were also related to the hypothesis of
this research. Educational levels were-related to a decision for investments at a significance value
of 0.05 towards every factor except the return on' investment of stock capital gain. Working
periods were related to a decision fop investments at a significance value 0f'0.05 towards every
factor. The income per month was related to a decision for investments-at a significance value of
0.05 towards every factor, which related to age and the-working period of staff. For the analysis
of return on investment ‘during the EJIP project’s first 5 years of its operation using the Dollar
Cost Average as a calculation method, the results found that the average benefit from the capital
gain was at 24.25 Baht per stock and the ayerage dividend was 2.35% per year.

This research has the following suggestions: The CPALL Public Company Limited should
extend the project’s.range to cover all levels of staff not just for commandant and higher levels of
staff with a working period of more than 3 years.. The company should push a policy to proceed
with this project as\it\could-be a good wayto take care of staff and build the stability on the
CPALL stock price, once more staff join the EJIP project and make skillful staff work and be

loyal to their organization forever.
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