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Abstract

One of the popular methods for money saving is to invest in the stocks 'mark-e.t. as there
were evidences that this method can offer better returns oﬁ invéstment, comparing With other
saving methods, The other evidence evident showed that, from year 2011, the investment
accounts for stocks trading have been tremendous increasing; therefore it is important that the
investors should be acknowledged on how to trade stocks effectively. Nowadays, there are
various ways to acknowledge the investors; one of the popular methods that ne§v investors prefer
to use is to receive the investment analysis reports from the financial institute through their
advisory services. The investment analysis reports will offer the basic information that benefit to
the -investors for their decision making. The objective of this study is to study the returns on
investment according to the financial institutions advisory. The study had been conducted by
collecting the public investment analysis reports from 12 financial institutes. Total 254 reports
had beén studied to find out the effective returns in their investment.

The study found the significant average abnormal rate of returns on 112 stocks from the
investment analysis reports when compared with 476 stocks of that not included in_thé investment
analysis reports,

~ The study of 12 il}stitutions to find out the accuracy rate of the investment analysis

reports when comparing the achievement rate of stocks value with the target value found that; the

11



achievement rate of stocks value became more accurate to the target value when the investment
was closer to 90 days period, and was higher accuracy within the 180 days investment period. The
financial institute that had the highest achievement rate when invested in 180 days period was
TISCO Securities Company Limited. When studied the company’s average abnormal rate of
returns, the result showed that the average abnormal rate of returns was higher within the 90 days
investment period, and was higher when entered to 180 days investment period accordingly. The
study showed that the financial institute that offered the highest rate of return to the investors who
followed their investment analysis report at 180 investment days period was Country Group
Securities PCL. Therefore we can primary conclude that there is the difference between the
achievement rate and the return rate of investment. This was because the stock’s value from the
investment analysis report or target value was only the estimate rate in which the investors had to
consider when making the investment decision by themselves.

The suggestion from this study is that the investors should consider the investment
analysis report only as a tool for their investment decision. It is necessary to take time to reveal
the real value of stock, From the study, the highest achievement rate was 180 investment days
period- and it would be higher when the investment period was longer. Therefore, the investors
should consider the best method of investment that match with their investment target

individually.
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