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ABSTRACT

In the' world of business and investment whether investors and financial analysts.
All have an understanding and recognition of the different financial reporting, Currently, we use
information that investors often have to study the other to be able to seé the financial performance
of the business. The results of operations of'the entity that is most prominently. visible stock price
of the company-that and investors interested in-analyzing stock price include accounting earnings
and cash flow from operations.The purpose of this study was to investigate the relationship of the
accounting earnings and.cash flow from operations on the stock prices of companies in the
information and communications, technology group listéd on the Stock Exchange of Thailand.
Using data of companies in-the“information-and communieations technology group listed on the
Stock Exchange at closing on December 31; altogether 27 companies studied since the year 2008
to 2012 (5 years). This study used quantitative statistical analysis by Multiple Regression
Analysis to analyze the linear relationship between the dependent variable and independent
variables.

The results showed that the accounting earnings and cash flow from operating activities
relation to stock price of companies in the information technology and communication in a
positive way. If the accounting earning change, net (Increase or decrease) to 1 baht is the stock
price changed to 7.919 baht in the same direction. If cash flow from operating activities increased
or decreased by 1 baht will result in the stock price increased or decreased to 3.096 baht. Results

show that the accounting earnings are more powerful than cash flows from operating activities.
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