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ABSTRACT -

At present, the Government has encouraged and supported investments in capital
markets. Long Term Equity Fund (LTF) is one of the motivational tools used to attract investors
to invest in the Thai capital market for long-term stabilization. Upon investment in a Long Term
Equity Fund (LTF), investors will receive tax benefits from the money invested apart from the
returns from the change in the net asset value over the course of time. The research on benefits
and risks of the investments in Long Term Equity Fund (LTF) aims to study and draw a
comparison between the benefits and risks of the investments in each of Long Term Equity Funds
(LTF), and take the results of this study into consideration as a guideline for LTF selection
criteria. The research is based on the study of the top ten Long Term Equity Funds of the highest
market share by considering the net asset value at the end of February 2009 of which the details
are as follows; 1) SCB Dividend Stock 70/30 Long Term Equity Fund 2) Bualuang Long Term
Equity Fund 3) K Equity LTF 4) K Equity 70:30 LTF 5) SCB Stock Plus Long Term Equity Fund
6) Bualuang Long Term Equity Fund 75/25 7) Aberdeen Long Term Equity Fund (ABLTF) 8) K
Equity Dividend LTF 9) SCB Smart Long Term Equity Fund (SCBLTS) and 10) jumbo Plus
Dividend Long Term Equity Fund. The Net Asset Value is also included in the calculation during
January 2005 - the last date of February 2009.

The results from the study were that Aberdeen Long Term Equity Fund (ABLTF)
yielded the highest rate of retum of 1.67%, The Long Term Equity Fund (LTF) producing the
lowest rate of return is SCB Smart Long Term Equity Fund (SCBLTS) which demonstrates

average rate of return -6.09%. Pertaining to the risk analysis on the investments, in all 10 Long

III



Term Equity Funds (LTF), considering the standard deviation of return rate, it was found out that
K Equity LTF has the highest standard deviation of return rate or has the least risk in the
investment, and that SCB Smart Long Term Equity Fund (SCBLTS) has the lowest standard
deviation of return rate or has the most risk in the investment. Regarding the analysis of
coefficient of variation (CV) in each fund, the finding was that the Aberdeen Long-Term Equity
Fund (ABLTF) possesses the lowest coefficient of variation of 14.19.

The suggestions from the research are that there should be further study into the 52 Funds
which are open for investment so as to be able to see the trend of change in the benefits and risks
more clearly. Also, there should be further investigation into the benefits and risks of investments
in the Retirement Mutual Funds (RMF) because the money invested in these funds can be tax-

deductible like those of Long Term Equity Funds (LTF).
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noauilamnuszozeniluwa 2,01445 | 19/10/2547 91y
noauidla Inowidiydiuszesonaniy 1,692.88 | 26/6/2550 Tive
noanuitladu Ifndailunaduszozon 1,486.85 | 11/11/2547 918
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sasmanouunuswll Gooaz) uazdaswmansuunumas (Fovaz)
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AUATRUT

noaudlalnowdivddu 5.02 204 | 2759 | -31.40 -6.81 -0.71
seazeiluna 70/30
(SCBLTI)
aowuillatvarfusses | -137 | 874 | 4208 | -36.42 -5.74 1.46
917 (BLTF)
noanuitlanfuszeze1 735 | -2.01 | 4865 | -4678 | -11.74 | -0.91
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6 | neanuidlawn 70:30quszezeniluna (K70LTF) 21.97
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ABINU Fode uleuy Glbe f1
ABINU WRY | wameuwny | ANy
fluwa | 1nde Govaz) | 1deq
noauidla lnswdirdfuszezen (SCBLTI) 8 -0.71 19.08
Yuwa 7030
noanuidlaiimalafussezen (BLTF) Taise 1.46 25.29
noanuidlanusszen (KEQLTF) | Tidw -0.91 30.82
aoanuilam 70300 uzszemiluma | (K70LTE) 110 -0.24 21.97
noaudlalnowisizdiu (SCBLT2) | Taive -0.44 26.19
JLOLHINAY
newudlatimaniuszezonn 7525 | (BLTF75) | lutwe -4.88 18.55
noauillasiuesauuszezon (ABLTF) | lisw 1.67 23.69
noauitlanfussezeailuxa (KDLTF) 118 -0.45 29.77
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Q171991 4.8 A0 TIULMTANUAUSATIHAADULNULIAZAIMITBIVBINDIYUTIMRUTZHZHT)

(LTF)
NBINU Jovo | Saswa | M | dadau | dadau | dadou
nBINU apu | AW | M | MIaIu | M1saanu
wnu | des | amu | luest | luast
infie lus1 | wsuil | arewidt
- (Govaz) s | mady 219
BnYY
noanuidla’lnewidiyd | (SCBLT1) | -0.71 | 19.08 | 71.17 10.16 16.17
Huszozeniluwa =
70/30
noauilatianadu | (BLTF) 146 | 2529 | 7996 | 15.66 -
SEAIEARD)
noanulanduszey | (KEQLTF) | -0.91 | 30.82 | 93.15 - 3.96
817
noanuidlan 70:30 U | (K70LTF) | -024 | 2197 | 70.12 | 25.23 2.89
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