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ABSTRACT

Many people in Thailand view gold bar as a lucrative investment due to the precious
metal’s value and global prevalence. Gold bar was observed to have a gain of up to 50 percent of
the price within the 3-4 month research period. Few investors realize this magnitﬁde of profit
since short-term speculation tends to be difficult. The objectives of the study was to understand
the gold bar markets and determine the factors that influenced the price of gold bar in Thailand
from January 3rd, 2008 to May 30th, 2008 using the Multiple Regression Method.

The study indicates multiple benefits for trading gold. The potentially high rate of return
for a low risk investment is a good example. Gold bar is a practical alternative to trading
currencies. It can be used as a hedge against inflation and a shelter during political and economic
instabilities. There are also numerous ways to invest in gold bar such as precious metal funds,
futures, on-line markets, goldsmiths and even coins! The two major factors that account for 91
percent of the price of gold bar in Thailand are the Dollar-baht exchange rate and the price of gold
in London. The relationship of the two factors greatly influences the gold price in Thailand.

In conclusion, people in Thailand wanting to or are investing in gold bar need to c]oseiy
follow the exchange rate between the US dollar and Thailand baht and comprehend the gold

market in London to help make insightful investments.
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(nmmtfmnun (APARTS AE D) EXR (moafmuviamin
1 UM AB V) .. ,

(ABAA AB UM) | 1 UM B UM)
31.9.51 13,550.00 858.85 33.44 13,600.20
415.9. 51 13,550.00 855.00 33.43 13,546.26
74.0.51 13,500.00 859.25 33.34 13,577.13
8u.n. 51 13,650.00 873.50 33.27 13,746.43
9u.f. 51 13,850.00 877.00 33.16 13,761.67
10 4.9. 51 13,750.00 884.25 33.16 13,857.91
11 1.9. 51 13,950.00 891.00 33.14 13,941.84
14 1.9 51 14,150.00 902.00 33.13 14,085.03
15 3.9, 51 14,200.00 913.00 33.12 14,228.22
16 1.9, 51 13,950.00 889.75 33.10 13,913.9Q
17 .8 51 13,900.00 888.25 33.10 13,893.98
18 .41, 51 13,800.00 882.00 33.02 13,788.31
' 213.0.51 13,750.00 871.25 33.11 13,671.15
22 3.9, 51 13,550.00 875.00 33.17 13,737.96
23 u.9. 51 13,900.00 - 888.25 33.11 13,896.82
24 1.8.51 13,950.00 909.25 33.06 14,161.41
25 u.9. 51 14,300.00 918.25 33.02 14,269.53
28 1.9, 51 14,300.00 921.75 33.04 14,321.67
29 u.9. 51 14,400.00 924.50 33.02 14,352.49
30 v.9. 51 14,350.00 919.00 33.03 14,283.74
31 8.0, 51 14,350.00 923.25 33.02 14,335.90
100,51 14,400.00 914.75 32.92 14,194.68
4NN 51 14,100.00 893.75 32.90 13,910.23
5NN, 51 13,950.00 _ 887.50 32.90 ' 13,827.26
6 N.N. 51 13,950.00 903.00 32.88 14,027.34
7 AN, 51 14,200.00 899.75 32.90 13,989.88
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rumasum (ABOAYS AB M) | 1 UM AB UM)
8 N.N. 51 14,250.00 916.25 32.92 14,214.59
11 AN, 51 14,350.00 918.00 32.90 14,232.15
12 A.N. 51 14,300.00 917.00 32.87 14,210.36
13 AN, 51 14,050.00 899.00 32.86 13,968.57
14 DN, 51 14,150.00 906.00 32.74 14,028.85
15 AN, 51 14,100.00 912.50 32.50 14,045.60
18 AN. 51 14,000.00 903.25 32.53 13,931.32
19 A.N. 51 14,050.00 924.00 32.51 14,201.10
20 N.N. 51 14,200.00 920.00 3242 14,122.45
21 NN 51 14,450.00 945.00 32.42 14,454.33
22 N.N. 51 14,400.00 943.00 32.28 14,388.04
25 NN, 51 14,450.00 937.75 . 32.26 14,312.67
26 N.N. 51 14,250.00 937.00 32.25 14,299.87
27 NN, 51 14,550.00 959.50 32.10 14,555.98
28 NN, 51 14,450.00 959.75 31.99 14,528.08
29 N.N. 51 14,400.00 971.50 31.52 14,550.65
3 1.0. 51 14,600.00 988.50 31.58 14,793.5‘36
43.9.51 14,700.00 984.75 3.1 58 14,743.58
531.9. 51 14,500.00 974.50 31.55 14,598.99
6 31.91. 51 14,750.00 976.50 31.55 14,624.13
731.9. 51 14,700.00 972.50 31.51 14,561.09
10 31.91. 51 14,650.00 969.25 31.50 ]4,515.1 1
11 %.9. 51 14,600.00 970.00 31.55 14,539.26
12 3.9 51 14,600.00 975.50 ' 3].55 14,612.27
13 31.91. 51 14,750.00 995.00 31.45 14,842.75
143951 14,800.00 1,003.50 31.35 14,927.20
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(waamu.mnun (ADRATS AB D) :EXR (Mossuviamin

1 U AD BIN) .. ,

(ABAA1T A9 B IN) 1 UMW 69 UW)
17 i1.9. 51 15,150.00 1,011.25 31.37 15,035.76
18 3.91. 51 14,900.00 1,006.75 31.20 14,927.77
19 11.91. 51 14,800.00 958.50 31.16 14,275.90
20 11.91. 51 14,000.00 925.75 3131 13,883.72
21 1.91. 51 13,900.00 925.75 31.27 13,873.78
24 31.91. 51 13,850.00 925.75 31.47 13,929.13
25 31.91. 51 14,000.00 926.75 31.52 13,956.60
26 1.9. 51 14,100.00 946.75 31.40 14,188.04
27 1.9, 51 14,150:00 946.75 31.39 14,185.20
28 3i.91. 51 14,150.00 934.25 31.42 14,029.19
31%.9. 51 14,050.00 933.50 31.47 14,032.01
110.8. 51 13,650.00 887.75 31.47 13,424.68
2 1.0, 51 13,450.00 890.00 31.50 13,463.06
31.0. 51 13,650.00 896.50 31.61 13,580.57
411.0. 51 13,700.00 905.50 31.65 13,711.40
7 1000, 51 13,800.00 926.50 31.65 13,990.18
8 1.0, 51 13,900.00 915.00 31.70 13,851.71
9 1.8, 51 13,700.00 917.00 31.75 13,892.45
10 11.0. 51 13,950.00 928.00 31.54 13,978.87
11 13.9. 51 13,850.00 927.75 31.57 13,984.06
16 131.0. 51 13,950.00 945.00 31.50 14,193.19
17 m.9. 51 14,150.00 946.00 31.40 14,178.08
18 111.6. 51 14,050.00 908.75 31.42 13,689.26
21 13.8. 51 13,800.00 918.50 31.51 13,845.66
22 1.0. 51 13,800.00 " 918.00 31.46 13,823.41
23 w.0. 51 13,800.00 898.50 3145 13,561.71
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mmmtfmuun (Avans #o vOUY) :EXR (noafuviamin

1 1 919 UMW) .. ,

(PR AB VM) | 1 UM AB UM)
24 1).8. 51 13,600.00 895.50 31.54 13,547.43

2511.8. 51 13,400.00 891.50 31.68 13,534.07 .
28 1.0, 51 13,500.00 890.50 31.71 13,529.31
29 1.0, 51 13,450.00 880.00 31.67 13,378.57
30 18.0. 51 13,200.00 871.00 31.69 13,266.19
2 N.a. 51 12,950.00 853.50 3172 13,040.97

6 N.7. 51 13,300.00 880.00 31.72 13,392.76 .
7N 51 13,250.00 868.25 31.73 13,239.62
8 N.A. 51 13,250.00 877.00 31.90 13,404.03
9 W.f. 51 13,450.00 876.00 31.94 13,402.11
12 7.9 51 13,450.00 883.50 32.17 13,566.95
1;3 n.a. 51 13,450.00 865.00 32.27 13,349.75
14 0.0, 51 13,350.00 866.50 32.49 13,432.11
15 W.a. 51 13,400.00 881.25 32.36 13,591.01
];6 Nn.f. 51 13,550.00 897.00 32.26 13,771.71
200.9.51 13,750.00 914.50 31.99 13,927.39
21 w.e. 51 13,900.00 923.00 31.86 14,003.32
22 N 51 13,950.00 922.75 31.89 14,008.52
23 N.f. 51 13,950.00 927.50 32.05 14,116.99
26 .9, 51 14,050.00 927.50 32.13 14,139.70
27 N.91. 51 14,050.00 906.75 32.25 13,898.30
28 N.A. 51 13,750.00 902.50 32.38 13,878.78
29 N.9. 51 13,850.00 883.00 32.46 13,642.63
30N.9. 51 13,600.00 885.75 32.46 13,679.14
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