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ABSTRACT

Title - : The Operations Analysis of Real Estate Sector in The

Stock Exchange Of Thailand.

Student : Miss Soliya Panping

Level of Study : Master of Business Administration

Major : Business Administration

Advisor : Associate Professor Kulkunya Napompech

In 2006, the real estate business, especially in the housing field was affected by
changing economic conditions and the political agitation in three provinces on the
southern frontier. This caused consumers postpone buying new homes. Moreover, the
lack of confidence among investors and their decision to delay investment was caused
by the fear of an economic recession like that of 1997. The sector that was most
affected was real estate because of the role of the construction and housing industries
in the country’s development.

This study examines the resuilt of operation of the real estate development
business which is the registered company listed in the Stock Exchange of Thailand from
2002 to 2006. The study is limited to the housing estate business company. This study
uses secondary data from the companies’ financial statement and makes the analysis in
two parts. The first part is the financial ratio analysis by companies and comparative
comparison analysis with industry average for liquidity, asset management, debt, and
profitability. The second objective of this study is to analyze financial ratio comparison
of the different registered capital of each company by using ANOVA.

Eastern Star Real Estate Public Co., Ltd. has more liquidity than the industry
average. The company whose inventory stock was higher than the industrial is L.P.N.
Development Public Co., Ltd. Companies whose collection policy efficiency is lower
than the industrial average value are Kritsada Mahanakorn Public Co., Ltd. and Sansiri

Public Co., Ltd. Companies that have asset management efficiency higher than industry



are the L.P.N. Development Public Co.,Ltd., Lalin Property Public Co., Ltd., Suphalai
Public Co., Ltd., Asian Property Development Public Co., Ltd., and Land and House
Public Co., Ltd. Companies whose risk of debt and interest repayment was lower than
the industry's were Lalin Property Public Co., Ltd. and Suphalai Public Co., Ltd. The five
companies that were less profitable than the industry average were Summakorn Public
Co., Ltd., MK Real Estate Development Public Co., Ltd. Eastern Star Real Estate Public
Co., Ltd. Krisada Mahanakorn Public Co., Ltd. and Sansiri Public Co., Ltd. After
comparing the financial ratio of the companies that have the different registered capital,
it was found that the financial ratio was not different. -

The result of this study leads to the conclusion that operational analysis of any
businesses that use financial statement analysis that the analyst may interpret the wrong
meaning of financial statement if they did not study on the remarks attached to the
financial statement. The remarks attached to the financial statement told us the
methodology and source of the information stated on the company's accounting report.
It also covers the asset obligations and liabilities incurred. Therefore to create the most

accurate analysis, it is required to pay attention to the remarks that are attached to the

financial statement.
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