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ABSTRACT

Title : Financial Feasibility Study of Badminton court
Student : Mrs. Suwadee Setthasuk

Level of student : Master of Business Administration

Major : Business Administration

Advisor : Associate Professor Amomsee Tunpipat

The objective of the financial feasibility study of badminton court was to know the
badminton court business in general and to investigate the financial feasibility of the
badminton court which will be located on Choakuntahan road, Ladkrabang district,
Bangkok. This study utilized the surveying and interviewing landlords owning badminton
courts similar to the project in Bangkok and circumferences. Data was analyzed by
using 4 financial indices: Payback Period, Net Present Value (NPV), Intemnal Rate of
Retumn (IRR) and Benefit-Cost Ratio (B/C Ratio). This study assumes that project period
is 20 years and payback period is targeted within 10 years. Interest rate is 7.50 percent
per annum and the discount rate is 14 percent.

The result of study is that Badminton courts are usually located in a community
and convenient to access. The most popular badminton court floor is made from Acrylic
rubber. Service time is 8 am to 12 pm. Service price depends on the type of court floor.
Service revenue is majdr income. Customer groups are working people and students
that usually come to play badminton after working or studying. The average frequency of
playing badminton is 2 times a week, 2 hours per time. The result of financial feasibility
study is that badminton court which has 6 courts of acrylic rubber floor with a total area
of 1860 square meters. Total investment cost is 10,893,000 baht composes of 6,393,000
baht of own funds and 4,500,000 baht of debt. Payback period is 9.58 years. Net
present value is 1,801,926 baht. Intemal rate of retumn is 16.29 percent and benefit-cost
ratio is 1.17. From the four indices, it is clearly shown that the project is worth for

investment. The result of the sensitivity analysis is that in case of the variable cost is



increasing by 5 percent and 10 percent, income is reducing by 5%, and both of income
is reducing and variable cost is increasing by 5%, the project is still worth for
investment. But in case of income is reducing by 10%, and both income is reducing and
variable cost is increasing by 10%, the project is not worth for investment.

From this study, it is suggested that from the limitation of primary data collection
by interviewing the badminton court owners, next study, there should be another
additional methods of data collection e.g. to be a member of Badminton association or
access badminton websites. The break-even point should be investigated to be a tool
for determining the point that total revenue equals to total cost. Due to the investment
cost of badminton court is quite high and payback period is quite long, so the selection
of location, type and quality of court floor, quantity of courts and service price including
advertising and public relation are important factors that investors should be aware of. In
the beginning of business, the marketing strategies should be used to make people

known the badminton court in short time.
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Ef Y 10,893,000 1.00 10.97
i Saypiuuiaedtastassmayiniufeass 10.97 siedl
msEuaN 2 Ussuunisandiaansdaunauuniugi
fnnsld Snaueem A | .
/-4 ). [MUIUABN x
A A7 wmg AgliiEnar  daluehde .
. ruaudalia
(Fatinz) siadalug 13n1%
Juns-Ani  8:00 - 18:00 30 1.8 50 90
18:00 - 21:00- 100 6.0 16 90
21:00 - 24:00 60 3.6 156 54
@5 8:00 - 18:00 60 3.6 10 36
18:00 - 21:00 100 6.0 3 18
21:00 - 24:00 60 3.6 3 11
anfimel 8:00 - 16:00 90 5.4 8 43
16:00 - 22:00 80 4.8 6 29
sandaudaussiadUn 371
sans Tt 19,282
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\ - AndaumAy
UIURY
$98M3 Al daneugau
(un)
fell (um)
1. Fundnnns (szuzaan 20 1)
1.1 29A1T 5,880,000 294,000
1.2 gunmiuaziefilinef 67,000 3,350
suFAaNTAT 5,947,000 297,350
2. mstugaupnldxne
2.1 AssauiinAlemsilanmsiude 45,000 9,000
R (sruzian 5 1)
2.2 fhﬁﬁuLﬁﬂuﬁmﬁvm:uummmﬂ?nﬂ 28,000 2,800
(seiz1aan 10 1)
sAn@enmAmiasA e gt 1 - 5 309,150
suAndanmauazAn R ThudEn 6 - 10 300,150
suAndonmauasAnldanehudanuiii 11 - 20 297,350




al ° a4 - Y - oy
ATSHNHUINN 6 n']?‘ﬁq?:ﬂﬂﬂn_lﬂqqﬂNuf‘]uﬁ:l\)umu

9 FmuuRtudsesiell (um) Susupanie
99N ANt Rusiy )
1 640,980 326,847 314,133 4,185,867
2 640,980 302,461 338,519 3,847,348
3 640,980 276,180 364,800 3,482,548
4 640,980 247,860 393,120 3,089,428
5 640,980 217,341 423,639 2,665,790
6 640,980 184,453 456,527 2,209,262
7 640,980 149,012 491,968 1,717,294
8 640,980 110,819 530,161 1,187,133
9 640,980 69,661 571,319 615,814
10 641,122 25,308 615,814 0

U 6,409,942 1,909,942 4,500,000
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1N o 1 2 13

ﬁuamm?qu?n :

funineons -10,420,000

A ldaneiugau -73,000

Rupamuinuesiazams ~400,000
nezuaRuanINMIALTIL

MelfanarldiEneau 2,654,000 2,922,000 3,211,000

meldedudi 1,592,400 1,753,200 1,926,600

piuyuRuAN 1,273,920  -1,402,560  -1,541,280

A ldarelunismdineu -770,350 -798,010 -827,878
flsgrisrieunanidinuszniit 2,202,130 2,474,630 2,768,442
aanidieidug -326,847 -302,461 -276,180
flsqvisneuns 1,875,283 2,172,169 2,492,262
nERulATRYRas -562,585 651,651 -747,678
flsgnindainani 1,312,698 1,520,519 1,744,583
densan 297,350 297,350 297,350
SreALRUsIR] -314,133 -338,519 -364,800
n?:uaﬁuamﬁaéuqatﬂnm? :

Ruamnpuien

yaANSINGYE

nrzualusAgys -10,893,000 1,295,915 1,479,349 1,677,134
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NEng 4 s e M7

ﬁum*qung'\:u?n :

funindos

A ldaeiugau

Rupuvapuieuaesiazams
m:uﬂﬁuam'}nm?ﬁmﬁmﬂu :

selfainAnldiEnsauy 3,211,000 3,211,000 3,620,000 3,620,000

relfmefuin 1,926,600 1,926,600 2,172,000 2,172,000

AUYURUAT 1,541,280 1,541,280  -1,737,600  -1,737,600

Arlganelunesniiveu -850,164 -873,565 -889,136 914,935
ﬁq‘bqwﬁﬁaunﬂmﬁummqﬁ | 2,746,166 2,722,755  3,165264 3,139,465
penidiug -247,860 217,341 -184,453 -149,012
finlsguariaunii 2,498,296 2505414 2,980,811 2,990,453
nFRulsTFyRAs -749,489 -751,624 -894,243 -897,136
Mlsgridudainnni 1,748,807 1,753,790 2,086,568 2,093,317
AdonsA 297,350 297,350 297,350 297,350
dneAURUsIR] -393,120 -423,639 -456,527 -491,968
ns:uﬂ@uﬂmﬁaﬁu@innms :

Runuvaae

yaAIINgNE

nrzuaRuangys 1,653,037 1,627,501 1,927,391 1,898,699
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#Eng W8 Mo 1 10 7 11

Guamun?\ausn :

funinennag

Anldanetiugou

Rupamspuieuesiazms
nszmﬁuamﬁnm?ﬁmﬁm'\u g

selfandrlduinsaun 3,620,000 3,620,000 3,620,000 4,087,000

wlFanefudn 2,172,000 2,172,000 2,172,000 2,452,200

piuuAuAT 41,737,600  -1,737,600  -1,737,600  -1,961,760

Anldeelunteaniiuen -942,024 970,468  -1,000,334  -1,028,893
ﬁq‘lmw‘ﬁriaumamﬁammwﬁ 3,112,376 3,083,932 3,054,086 3,548,547
poniindug -110,819 -69,661 -25,308 0
ﬁq‘l?qw“ﬁriaumﬁ 3,001,557 3,014,271 3,028,758 3,548,547
BRUTIRYARs -900,467 -904,281 908,627 -1,064,564
finlsgviudainani 2,101,090 2,109,990 2,120,131 2,483,983
Adansan 297,350 297,350 297,350 297,350
JrAuRusiuRug] -530,161 -571,319 615,814 0
n?:uﬁféuamﬁﬂéuqﬂfmqms :

Sunuunuien

YAANGVE

nITUARURAGNT 1,868,279 1,836,021 1,801,667 2,781,333
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PNz M 12 13 W 14 15

ﬁuﬂmm%ﬂusn :

funindons

A tdaneiugau

RumnpReusddasms
nrzuaRuananMeIANTiuIL

elsansldiinazaun 4,087,000 4,087,000 4,087,000 4,087,000

el FaneRudn 2,452,200 2452200 2452200 2,452,200

puvuAUAT 1,061,760  -1,961,760 1,961,760  -1,961,760

A ldsneluntsaniinen 1,061,820  -1,096,394  -1,132,696  -1,170,813
flsqrisrieupeniinuazn 3,515,620 3,481,046 3,444,744 3,406,627
namileidug 0 0 0 0
fnlsgvidriouni 3,515,620 3,481,046 3,444,744 3,406,627
mERUHRyeme -1,054,686  -1,044,314  -1,033,428  -1,021,988
fAnlsqvisudainni 2,460,934 2436732 2,411,321 2,384,639
Andensnn 297,350 297,350 297,350 297,350
EARUAUEW] 0 0 0 0
nnuﬂﬁuﬂﬁdﬂéuquﬂnm? :

Rl

YRANEYES

nrzusRuaRgna 2,758,284 2,734,082 2,708,671 2,681,989
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18NS I 16 17 I 18 19

ﬁuamun?amn :

funinennog

A ldaneiugdon

Rupuvateuaesiasinis
nrzuaRuanIINNITANTINI

melfannArldiiznisauin 4,554,000 4,554,000 4,554,000 4,554,000

Pelduedudn 2,732,400 2,732,400 2,732,400 2,732,400

BuyURUAT 2,185,920 2,185,920 2,185,920  -2,185,920

A e lunnsautineu 1,210,837  -1,252,861  -1,296,986  -1,343,318
ﬁﬁl?qwﬁﬁauﬂantﬁﬂuamﬁﬁ 3,880,643 3,847,619 3,803,494 3,757,162
nanidaiug 0 0 0 0
fnlsgndnaunni 3,880,643 3,847,619 3,803,494 3,757,162
miFRulstifyrns 1,166,893  -1,154,286  -1,141,048  -1,127,149
fnlsgrisusainni 2,722,750 2,693,333 2,662,445 2,630,013
Andenman 297,350 297,350 297,350 297,350
dreAnRUAUEU] 0 0 0 0
nevuaiusmilerugalnzenig

Rumuvaien

YRANGVE

ESATLISILE TN 3,020,100 2,990,683 2,959,795 2,927,363
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ANTRHUINN 7 (AD)

7812 T 20

ﬁuamung'qu?n :

funFnennog

Anldanetiudou

Ruanuiisurediannis
nIzUARUARRINNMIA TR :

eldanslduEnasauny 4,554,000

el daedudn 2,732,400

FUYUAUAT -2,185,920

Anldanelunnzantiuau -1,391,967
ﬁq‘lsqvn%riﬂuﬂamﬁﬂua:n'\ﬁ 3,708,513
pandieidul 0
fnlsgrsneunis 3,708,513
mMERUTRY RS -1,112,554
inlsgrandainmi 2,595,959
Andensmn 297,350
SrePuRuRU] 0
nnuﬂﬁumtﬁﬂéuqmtﬂmm? :

Sunnpaiteu 400,000

YRANNENE 1,764,000

nrsuaRuangns 5,057,309

57
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: o naTuaRuan nrzuauam  dadamend yamdlaqiu  yasntlaqiiu
e s griazan yarlaqiu qvis qriSazay

0 -10,893,000 -10,893,000 1.0000 -10,893,000 -10,893,000
1 1,295,915 -9,697,085 0.8772 1,136,777 -9,756,223
2 1,479,349 -8,117,736 0.7695 1,138,359 -8,617,864
3 1,677,134 -6,440,602 0.6750 1,132,065 7,485,799
4 1,653,037 -4,787,565 0.5921 978,763 -6,507,036
5 1,627,501 -3,160,064 0.5194 845,324 -5,661,712
6 1,927,391 -1,232,674 0.4556 878,119 -4,783,593
7 1,898,699 666,025 0.3996 758,720 -4,024,873
8 1,868,279 2,534,304 0.3506 655,018 -3,369,854
9 1,836,021 4,370,324 0.3075 564,576 -2,805,278
10 1,801,667 6,171,991 0.2697 485,910 -2,319,368
1 2,781,333 8,953,324 0.2366 658,063 -1,661,305
12 2,758,284 11,711,608 0.2076 572,620 -1,088,685
13 2,734,082 14,445,690 0.1821 497,876 -590,809
14 2,708,671 17,154,361 0.1597 432,575 -158,234

15 2,681,989 19,836,349 0.1401 375,747 217,613
16 3,020,100 22,856,450 0.1229 371,170 588,683
17 2,990,683 25,847,133 0.1078 322,396 911,079
18 2,959,795 28,806,928 0.0946 279,997 1,191,075
19 2,927,363 31,734,291 0.0829 242,678 1,433,754
20 5,057,309 36,791,601 0.0728 368,172 1,801,926

U 36,791,601 1,801,926

wanews) ShsAsam (Discount Rate) winfiu 14%



pe | 1
ASTNHUINY 8 (MD)

1) TTOSAAUU

2) yaAtlaqiiugnsd

3) fnrmanauuNUNIE Y

4)  fdounsRaLILNUFBsIVL

10,893,000/ 1,136,777

9.58 i
1,801,926 um
16.29%
1.801 +
10,893,000

1.147
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Youaz 5
fdl nezualuan nrzunuse  dadomenidle yardaqiu  yeAlaqin

f gna gvisaTan yarrilaqiiu gng grisaTan

0 -10,893,000 -10,893,000 1.0000 -10,893,000 -10,883,000
1 1,245,553 -9,647,447 0.8772 1,092,599 -9,800,401
2 1,423,907 -8,223,540 0.7695 1,095,696 -8,704,704
3 1,616,201 -6,607,339 0.6750 1,090,936 -7,613,769
4 1,591,755 -5,015,684 0.5921 942,478 -6,671,291
5 1,565,852 -3,449,732 0.5194 813,304 -5,857,987
6 1,858,486 -1,591,246 0.4556 846,726 -5,011,261
7 1,829,389 238,143 0.3996 731,024 -4,280,237
8 1,798,544 2,036,687 0.3506 630,570 -3,649,668
9 1,765,840 3,802,527 0.3075 542,996 -3,108,672
10 1,731,018 5,533,546 0.2697 466,856 -2,639,816
11 2,702,347 8,235,893 0.2366 639,375 -2,000,441
12 2,678,782 10,914,675 0.2076 556,115 -1,444,326
13 2,654,038 13,568,713 0.1821 483,300 -961,025
14 2,628,058 16,196,771 0.1597 419,701 -541,324
15 2,600,778 18,797,549 0.1401 364,369 -176,955
16 2,930,417 21,727,965 0.1229 360,148 183,193
17 2,900,341 24,628,306 0.1078 312,657 495,850
18 2,868,761 27,497,067 0.0946 271,385 767,234
19 2,835,603 30,332,670 0.0829 235,071 1,002,306
20 4,964,786 35,297,456 0.0728 361,436 1,363,742

EREY 35,297,456 1,363,742

waneve dmsARam (Discount Rate) Wi 14%
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1)

2)

3)

4)

SLHTINAUYU

-

yarlaqiugns

(Y

fnruanauunang i

SnmdaunsnaLUNUsiasi

I

10,893,000/ 1,092,599

9.97 i
1,363,742 UM
15.74%
1.363.742 +
10,893,000

1.13
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ATTNNUINY 10 HANITATUIURITIAANANATNINNITNU n?tuwm'l‘h'mmwuw

Fouaz 10

y flade

fdl  nszualuan nezuaARuAR 3 yartlaqiu yaAlaqiu
# qvs qvisazax renee qvs gVBATAN

yarilaqiu

0 -10,893,000 -10,893,000 1.0000 -10,883,000 -10,883,000
1 1,195,191 -9,697,809 0.8772 1,048,421 -9,844,579
2 1,368,465 -8,329,344 0.7695 1,063,034 -8,791,545
3 1,565,268 -6,774,076 0.6750 1,049,806 -7,741,739
4 1,630,473 -5,243,603 0.5921 906,193 -6,835,546
5 1,504,203 -3,739,400 0.5194 781,283 -6,054,262
6 1,789,580 -1,949,819 0.4556 815,333 -5,238,930
7 1,760,080 -189,740 0.3996 703,328 -4,535,602
8 1,728,810 1,538,070 0.3506 606,121 -3,929,481
9 1,695,660 3,234,730 0.3075 521,415 -3,408,066
10 1,660,370 4,895,100 0.2697 447,802 -2,960,264
11 2,623,361 7,518,462 0.2366 620,687 -2,338,577
12 2,599,280 10,117,741 0.2076 539,611 -1,799,966
13 2,573,994 12,691,736 0.1821 468,724 -1,331,242
14 2,547,445 15,238,181 0.1597 406,827 -924,415
15 2,519,567 17,758,748 0.1401 352,991 -571,423
16 2,840,733 20,599,481 0.1229 349,126 -222,297
17 2,809,998 23,408,479 0.1078 302,918 80,621
18 2,777,727 26,187,206 0.0946 262,773 343,394
19 2,743,842 28,931,048 0.0829 227,465 570,858
20 4,872,263 33,803,311 0.0728 354,701 925,559

kel 33,803,311 925,559

mnewms SarAsss (Discount Rate) Wil 14%



ANsRuaANT 10 (siR)

1) FrEIIAIALY

2)  ysAtlaqiugnd

3) dmmuanauuwnumsly

4) SRmdaunanaLUUFAaU

10,893,000 / 1,048,421
10.39 |

925,559 um

15.19%

(925.559 + 10,893.000)

10,893,000

1.08
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ASNEUINT 11 HaMIAITTRANANAMKINTRY Nt danaddanas 5

1lade

fdl  nezualuen nszusRuan P yarnilaqiiu yarilaqiiu
y - - aanide - -
n qna qrasTax qia LYELEEN
yastiaqiv

0 -10,893,000 -10,893,000 1.0000 -10,893,000 -10,893,000
1 1,191,878 9,701,122 0.8772 1,045,516 -9,847,484
2 1,364,807 -8,336,315 0.7695 1,050,219 -8,797,265
3 1,651,262 -6,785,052 0.6750 1,047,102 -7,750,163
4 1,627,166 -5,257,887 0.6921 904,235 -6,845,929
5 1,501,630 -3,756,257 0.5194 779,946 -6,065,982
6 1,785,487 -1,970,770 0.4556 813,468 -5,252,514
7 1,756,795 213,976 0.3996 702,015 -4,550,499
8 1,726,375 1,512,399 0.3506 605,267 -3,945,232
9 1,604,117 3,206,516 0.3075 520,941 -3,424,291
10 1,650,763 4,866,278 0.2697 447,638 -2,976,653
11 2,621,122 7,487,401 0.2366 620,158 -2,356,496
12 2,598,073 10,085,474 0.2076 539,360 -1,817,136
13 2,573,872 12,659,346 0.1821 468,702 -1,348,434
14 2,548,460 15,207,806 0.1597 406,989 -941,445
15 2,521,778 17,729,584 0.1401 353,301 -588,144
16 2,841,584 20,571,168 0.1229 349,231 238,913
17 2,812,167 23.383,334 0.1078 303,152 64,239
18 2,781,279 26,164,613 0.0946 263,109 327,348
19 2,748,846 28,913,459 0.0829 227,879 555,227
20 4,878,792 33,792,252 0.0728 355,176 910,403
ety 33,792,252 910,403

’

wnews SesAsas (Discount Rate) il 14%



AFHHUINT 11 (fig)

1) FTHAAWY

2)  yaAnlaiugnd
3) dmamanauuwnunieiu

4) frmdounanauunusasiug

10,893,000 / 1,045,516

10.42 9
910,403 UM
15.17%

(910,403 + 10.893.000)
10,893,000

1.08

65
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10

v s

Al nezualusa  naTualuan 3 yornilaqiiu yaAiaqiy
3 - - aaniily - -
a qvd grdavan L gnd gdaas

yaAtlaqiiv

0 -10,893,000 -10,893,000 1.0000 -10,893,000 -10,893,000
1 1,087,842 -9,805,158 0.8772 954,255 -9,938,745
2 1,250,264 -8,554,894 0.7695 962,078 -8,976,667
3 1,425,391 -7,129,503 0.6750 962,139 -8,014,528
4 1,401,295 -5,728,208 0.5921 829,706 -7,184,821
5 1,375,758 -4,352,450 0.5194 714,569 -6,470,253
6 1,643,683 -2,708,867 0.4556 748,816 -5,721,436
7 1,614,891 -1,093,976 -0.3996 645,310 -5,076,126
8 1,584,471 490,494 0.3506 555,515 -4,520,610
9 1,552,213 2,042,707 0.3075 477,305 -4,043,305
10 1,517,859 3,560,566 0.2697 409,367 -3,633,939
1 2,460,912 6,021,478 0.2366 582,252 -3,051,687
12 2,437,863 8,459,340 0.2076 506,100 -2,545,686
13 2,413,661 10,873,002 0.1821 439,528 -2,106,059
14 2,388,250 13,261,252 0.1597 381,404 -1,724,655
15 2,361,568 15,622,820 0.1401 330,856 -1,393,800
16 2,663,067 18,285,886 0.1229 327,291 -1,066,509
17 2,633,650 20,919,536 0.1078 283,907 -782,601
18 2,602,762 23,522,298 0.0946 246,221 -536,380
19 2,570,330 26,092,627 0.0829 213,080 -323,300
20 4,700,276 30,792,903 0.0728 342,180 18,880

M 30,792,903 18,880

anems) dmmAsan (Discount Rate) Wity 14%
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ANSNNUINY 12 (AD)

1) srEzamu

2) yarfaqiiugns

3) dnruanauunumeiu

4) fMIFIUNARLILNUARSILY L

10,893,000 / 954,255
11.42 1

18,880 UMW

14.02%

(18.880 + 10.893.000)

10,893,000

1.00
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: s NITURRUAR nezusfiusn  faSomenide yarntlaniu  ysentlaquiu
i qvsd qrasran yarlaqiiy qs qVBATAN
0 -10,883,000 -10,893,000 1.0000 -10,893,000 -10,893,000
1 1,096,929 -9,796,071 0.8772 962,226 -9,930,774
2 1,260,275 -8,535,796 0.7695 969,782 -8,960,992
3 1,436,385 -7,099,411 0.6750 968,560 -7,991,432
4 1,411,939 5,687,472 0.5921 836,009 -7,155,423
5 1,386,036 -4,301,436 0.5194 719,907 -6,435,516
6 1,655,766 -2,645,670 0.4556 754,367 -5,681,149
7 1,626,669 -1,019,001 0.3996 650,017 -5,031,132
8 1,595,824 576,823 0.3506 559,496 -4,471,636
9 1,563,120 2,139,943 0.3075 480,660 -3,990,977
10 1,528,298 3,668,242 0.2697 412,182 -3,578,795
1 2,473,475 6,141,717 0.2366 585,224 -2,993,571
12 2,449,910 8,591,627 0.2076 508,601 -2,484,969
13 2,425,166 11,016,793 0.1821 441,623 -2,043,347
14 2,399,186 13,415,979 0.1597 383,150 -1,660,197
15 2,371,906 15,787,885 0.1401 332,304 -1,327,893
16 2,675,393 18,463,277 0.1229 328,806 -999,087
17 2,645,317 21,108,594 0.1078 285,165 -713,922
18 2,613,737 23,722,331 0.0946 247,260 -466,662
19 2,580,579 26,302,910 0.0829 213,930 -252,732
20 4,709,762 31,012,672 0.0728 342,871 90,139
U 31,012,672 90,139

wnenvR SmsAsam (Discount Rate) Wiy 14%
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2)

3)

4)

FLHTIINAWM

yarlaqiugns

fsnanauunnielu

SnsdaunanaUwnUsasiuY

10,893,000 / 962,226
11.32 I
90,139 UM
14.12%

(90.139 + 10.893.000)
10,893,000

1.01
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fd  nezuaiuas nrzuslusn  dedumenidle yardaqiu  yaAdtlaqiu
f #vs qrisazax yarntlaqiy and qrarau
0 -10,893,000 -10,893,000 1.0000  -10,893,000 -10,893,000
1 897,943 -9,995,057 0.8772 787,675 -10,105,325
2 1,041,201 -8,953,856 0.7695 801,204 -9,304,120
3 1,195,636 -7,758,220 0.6750 807,055 -8,497,066
4 1,170,841 -6,587,379 0.5921 693,255 ;7, 803,811
5 1,144,571 -5,442,808 0.5194 594,490 -7,209,321
6 1,384,140 -4,058,667 0.4556 630,614 6,578,706
7 1,354,640 -2,704,028 0.3996 541,314 -6,037,392
8 1,323,370 -1,380,658 0.3506 463,973 -5,673,419
9 1,250,220 90,438 0.3075 396,743 -5,176,676
10 1,254,930 1,164,492 0.2697 338,455 4,838,222
11 2,165,617 3,330,110 0.2366 512,385 -4,325,836
12 2,141,536 5,471,645 0.2076 444,583 -3,881,254
13 2,116,250 7,587,896 0.1821 385,369 -3,495,884
14 2,089,701 9,677,597 0.1597 333,725 -3,162,159
15 2,061,823 11,739,420 0.1401 288,861 © 2,873,298
16 2,330,685 14,070,105 0.1229 286,441 2,586,857
17 2,299,950 16,370,055 0.1078 247,935 2,338,922
18 2,267,679 18,637,734 0.0946 214,522 2,124,399
19 2,233,794 20,871,528 0.0829 185,182 -1,939,218
20 4,362,215 25,233,743 0.0728 317,569 -1,621,649
793 25,233,743 -1,621,649

vanewg SmaAsam (Discount Rate) winiu 14%
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1)

2)

3)

4)

FLHZLINAWYY

yarlaqiugnd

fmuamauununigly

fNPIRIMULARDLIUNUFBFYY

10,893,000 / 787,675
13.83 1

(1,621,649) um

- 11.86%

-1.621.649 +

10,893,000

0.85
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