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ABSTRACT

Title . Technical Analysis for Securities Investment by Practice
Student : Mr.Tittichoke Guaikaittikul

Level of Student : Master of Business Administration

Major . Business Administration

Advisor : Assistant Professor Apisit Kaewcha

Interest rates for bank deposits are very low (0.75% for 3 month fixed deposits
and 1.00% for annual fixed deposits) but Thailand has 2.5% inflation. Therefore the
question is will the future value of money increase more than the present value or equal
inflation rate in each year.

The objective of this case study is to find a guide line for practice in efficient
investment and investment timing by technical analysis and the trend of forecasting
security prices for sort term investment and speculative investment. Companies in the
Securities Exchange of Thailand (SET) which have big capacity and high liquidity such as
The Thai Military Bank Public Company Limited, Telecomasia Corporation Public
Company Limited, National Finance Public Company Limited which are displayed in daily
graphs, weekly graphs and monthly graphs will be studied.

The findings showed, the application between technical tools and price patterns
to find an efficient time for investment and It had detail of decision making to investment

1. The security analysis of Thai Military Bank (TMB) had the same direction of
security price by waiting to buy shares at 3.96 — 4.00 baht and the trend forecast
speculative investment with sales at 4.26 baht the first resistance level 4.48 — 4.54 baht
was second resistance level.The short term investment will sell at 4.48 — 4.54 baht at first
resistance and 4.76 baht at second resistance.

2. The security analysis of Telecom Asian Co,ltd (TA) was mostly in the same

direction but some tools did not indicate to wait to buy security at 5.20 — 5.45 baht and



the trend forecasted speculative investment and sales at 6.00 baht, The first resistance
and 6.90 - 7.50 baht, the second resistance level.

3. The security analysis of Nation Finance Security, Itd (NFS) had mostly the same
direction of shares but some tools did not have the same componants to wait to buy
shares at 15.30 — 15.60 baht and the trend forecast that speculative investment should
be avoided. The short term investment should sell at 18.30 baht, The first resistance and
resistance of weekly graphs. Although price the pattern of the daily graph was in an
ascending triangle and the weekly graph was a symmetric triangle and Technical tools
had high value. Thus investment was high risk and stop loss set at 14.80 baht because it
was the final resistance of gap in daily graph.

The technical analysis for securities investment by practice will be useful as a
guide to speculative and short term investment. Most medium and long term investment

uses fundamental analysis, but technical analysis can be used for timing of investment.
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AnaAL  (Average Line) iAoyl 49.85 Sailfievnaviasinas 3afunisfiutinsazaananiu
madhTaseauninfirmsendy 14RS! uanduAatiiniswauiameannaadhiu

6. ﬂ"uﬁaﬂLﬂﬁiﬂuﬁi‘wmm‘%“ﬂuﬂnmq (Moving Average Convergence Divergence,
MACD) HAnwiniu 0.014 SAsansndudtynyind (Signal Line) ﬁﬂ"\m‘jﬁ 0.094 WAZTTHZUN
mmv?mmmﬁuﬁqﬁ'ﬂﬂqdwﬂgj Fadunnsreesiinnnniuanauies | aunszviadis MACD
Wit Tl s LRy Aathavmpallaiusyumsuaded 1 Ae sl
NAMIRTRAR AN

7. Buntun1sie1na (Volume) fatinanmas WenBaudisumnBununndene

ar 'A 1 1 as - f.l { i
2 A uaaa it unanemdnmingdizuanas SadiadiuqaliuBey (Positive)
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apluansdAnaassnmsmnsinguuunadlami

Le

1. mAnreimanaiasssnaemnsassusedUan pssadinteiisan 3.96 um
iesanniTuuuafumuun v ua:tﬂu«gmrfimmm“ﬂjuuummamo’hudw*?‘iﬂm 3.96 UM

2. lumswensniuua iuuessan

- mssauuuunniainls lilenldnisussanauuusadlad vanmeansd
W linesIAn
- msamu’lm:ﬂ:«%u AITMIMEBTINEANILIEATAN 4.48 D miiasainidu
uuw’humuumuamﬂﬁ 4.48 U'muﬂ:Lﬂuumr?\"mmmLz’\fuﬁujm (Base Line)
mMArMHIaWATATesswIMIMSINEILIUMEReY Aanani 57 Sxanisdnm
Fasie il

1. ﬂ@"}ﬂﬁﬁ’:"’lﬂ’lﬂﬂﬂﬂﬁ 4.04 U JUuuvmendusAn (Price Pattern)  HgUuuunig
Lﬂ'é‘ﬂuum?ﬁuLfluQUmNTf’\’qmﬂﬂ (Saucer) afluunFuatii 3.96 L %aﬁﬂdfnﬂumﬁﬁqmm
Fauiienen 2546 fanfumrsetendnninerns

2. ANBALIAABLN (Moving Average) 71 25 unz 75 A4 fAwiai 4.43 uas 7.45 um
AAAAL ustsawdnmindluaqiiu dmansnndy SefiaduiiuaalduBau (Positive)

3. fintadeueslLARSeF WL (BB. Average) HAWYNML 4.32 U wis A mannIwe
lutlaufinansiinds faduiugelfuian (Positve) kamimamamingluaqiuinan
Qﬂﬂ'ﬁ’]i"]ﬂ’nﬂa‘ﬂ

4. alupasnduuLis) (Fast Stochastic)  31A1 %K = 29.58 URT %D = 33.16 UAZ
frneusaid %K saindndu %D wasvitmenluliqiuilaniaansas fadhuvmuel
arfumguiLnensAnInuedan 1 dimrsselimAisnaenEndansse lidu %K uay %D 7
m?Lﬂ&iﬂuuuﬂﬁfu‘[mﬂm?TﬁQﬁQ%uLta:Lﬁmqmﬁmﬁumaq %K FRY %D

5. ATUMAIGNAUS 14 RSI (Relative Strength Index) HANWINAL 42.45 uazidu
ALnan (Average Line) {Awinriu 41.98 Han1eveadu 14 RS ﬂ’qmﬁﬁﬂmm'w‘i'ﬁmuﬁité’u
Aadn ﬁﬁﬂmqvﬁq%u mngaudt usstznasulndtinmusmdnmindasiiniasusm
qq%u'

6. ABAEIARBUASIM MBI (Moving Average Convergence Divergence,

MACD) JAWinfiu-0.654 uazidudtytyind (Signal Line) HAMWinfL-0.862 TaAviaasduiall
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FrAnauet Aamnmeliidiseadundndianieuiidmnndy o vieflanduuan faiids
Fuvmualusuamnuaded 1 Ao solimAMAIMInEaARNaINN
7. L Bunnuns3 ey (Volume) fhBunanney uhuusiomiunmiagivszndn
urBeriuusannedn drelaaafhilioms soiddedinunwilidniau (Neutral)
aguuanisdnrsssANsinautRew
nMAmnsinamaliasssnnasnsnauuseden Whinsfudunissemsdite
nRMFNETTIAN 3.96 LM LﬁmmmﬁﬂuﬁumﬂuﬁﬁﬂﬁqQmwhrTu 3.96 UM
TunrsnensniuuaWimasramuuumeasen Inauinacldnimauuuseadumanly
yunavraanminarn wastionlilssnaununmsindulasmuluszaziunana ts szazenn
aplnwsaasamsAnssmAnsngueds - nedlan uszme
o fissiehd
1. AR DM NMATIATES TMB tans WiiudueAAmmamATAT 3 L (Wuy
89U, MedUaiuazuimay) INAMNLATANNAAARETAS
11 possediniefiaaman 3.96 - 4.00 UM Fauuasensmeffinm 4.00
UM wnfurssnmwmadlaniuazaeniioud 3.96 um
1.2 MaansaiiualinzesnadmiumeamuuuunIaianils - asiinimass
18 AU 1 7119A7 4.26 LW dauiuadingi 2 ag/lutng 4.48 — 4.54 Um uszme
mnu’lm:ﬂ:é”u AITNERETNEANILAGINA 1 0g/luT9 4.48 — 4.54 LW danuadd 2 7

7M1 4.76 UN
USHN INtaRaNLalde INA (Nw11u)

NIUATITVINNATATEY 15 Misasuedy S10R (rnmw) WL
58 fuansAndasiell

1. ﬂ@qﬁuﬁ?wmﬂmﬂg‘?‘i 5.80 UM  gUuuvvendusAn (Price Pattern)  Hguuunig
Lﬂﬁﬂuum‘fﬁmﬂugﬂuuwnm (Saucer) wLUAS %qﬁuma*uaf‘ju‘%mm 5.45 UM Farhumnssede

v e cad a 1
NANNITNENULTLINIU
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) ] d i A < o P e
2. ARALAREUN (Moving Average) N1 25 uaz 75 Ju AN 6.26 UAT 6.83 UM
hd o 13 o °l + U A : » oy
AL uAsAt luTaniu SasindiAede Teduiuqadueu (Positive)
1 14 £ [ ' ar ] ar ar

3. AnaRy TURAINET uue (BB. Average) Wil 6.15 Um  wiistAmanninglu
tlaqiy fisaeinnds Satiednfhuqaldulon (Positive) uamwinaAluiaquiufisnaignnd

ol
IANDRE

4. alnuptasing (Fast Stochastic) HA1 %K = 25 uas %D = 43.96 uasHiAmnueudu
%K waz %DIRANIRia uansdinmanlulsqiufileniasannas Authummuallamiuay
Aunansinsnaasdion 1 d1aazsabiisasingann faassaliidl %K war %D Hnisulden
wa i lnsmstisihluaziinqasniiees %K sinfl %D

5. FTHNAIRNWIS 14 RSI (Relative Strength Index) HAIWNAL 39.92  uasidu

] d' A o ar =) o ] ° dl' ar  ar ) ni
ARRY (Average Line) Winriy 38.87 uazidu 14 RSI {fievnanasinas ieassiniudusiais
wamgnA luliaqiinitazisamindn uiraiuasiunstiuiuluimanaaoniiuain
uARANd WLULISY (Fast Stochastic)

y el 4 A ' - G .

6. ANAKRLARBWYILLILITAMNNUIALENN (Moving Average Convergence Divergence,
MACD) inril -0.277 1&udtyeyanue (Signal Line) winfiu -0.286 T9AWa 2 dulAnIndilAseiu
< v o o o G o 7 -l o -1 P I
WArrse AN AR LAz LA NIeUdING 2 Pdaaundil o qeiiRstaduiiuna

(Neutral)

[
o

7. i Bunnumassent (Volume) FBunnum litivuey uasihBunndisn Lififanag
fidouau Aailadnilunans (Neutral)
aguNaN1sANII8Y LS mispaniede Sn (uunm) wused
1. MARMDMdImMMTI Uue. wisrsueds wwumedi fanosselimaandiag
mﬂgj'lné’ﬁuum?uﬁﬁm 5.45 UM %'\1Lﬂuﬁgmﬁ"\qmmgﬂuuumu‘iﬁméq
2. lunswennsniuuaMinuessmdmiu
- nssauuLLNaiainls AedimmseteRuUIBuRTA 6.00 Um Faill
L NILIUULAZYAgTagL LT N A
- meaeulusrazdl mstnmeestnennE A 1 agfiTAN 6.00 LM

v v o v o« (a )
LﬂuLLqu’mmﬁuLLuQuﬂuLLﬂ:QmQQﬂﬂ\lgﬂLLUU‘I]’]NTﬂ\)ﬂ’ﬂLI.uQWluVl 2 ﬂgﬂ?’]ﬂr] 6.90 U =

WRLIAIUAIN LU Y
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MARIamAaTes Ui misnanedy a1im (iraw) suuseddand aan
AR 59 TuamsAnnsasiolui

1. ﬂ@fqﬂ’uﬁﬂmﬂmﬂgjﬁ 5.80 UM gUuuLea§usIAn (Price Pattern) ﬁgﬂuumimﬂm
g LLLAN (Wedge) ﬁﬂuwﬂﬁfum?simﬁmﬁum?umuuuouaumﬁsqm 5.20 UM

2. AlnRTIAREuT (Moving Average) 71 25 uax 75 34 FAwinil 6.48 uaz 5.91 UM
ANdd usinAnluilagiiudisansnndidediednitugeldu R (Positive)

3. AnantUAAIADF WL (BB. Average) WL 5.20 U usigiAn luilaqiiuiisnm
gandniededniy aadunlioy  (Negative) uaadimamdnminglulaqiuilsnaiunandd
ANRAY

4. alnunainduuuiia (Fast Stochastic) HA7 %K = 18.52 Uaz %D = 24.9 UAZHANW

203EU %K UaT %DIARANWWIAIAY uaasdnsamannindwilaniullonasnsasdati

1
)

wasalaTauiunanisAnsaeded 1 Sansralfinaniasn wazeelfidu %K waz %D
finnawlAsuu e Tmﬂm?‘if’fqﬁq%uuﬂnﬁmqmﬁmﬁwm %K FANL %D

5. ATUANAIRNWUS 14 RSI (Relative Strength Index)  HAwinL 44.89  uamidu
ALaae (Average Line) NANWINIL 49.94 %aﬁﬁﬁmwj\iﬁ'\m Aahunistiudunsrzaananlu
madhie seauninfiavnsteadu RS! uas AT ABRAsanaathay

6. ANRALIARDUATIMBLEANY (Moving Average Convergence Divergence,
MACD) winriu 0.111 uasidudtyoyind (Signal Line) Winiu 0.305 A1 MACD finndn At
Wudtyoyow DadithuaalfuFeu (Positive) Reanssasuliidu MACD wAenTiemnaldaly
sinrududtunns dafAatummeeaiummummpaded 1

7. nmunstetns (Volume) Suualiusasas wonBouienin Bunnnisdoue
2 Fuinan usasiitudn usmnefutuanes Sededdiugaldiiuu (Positive)

apuamsAnues U5 mispeuiede S9in (o) uuumadUanyd

1. MTIUANTUNNATALY LT mianauieidy a7im (Nuow) wuussdland Aag
sadndeuATmingTisan 520 uan Lf'immmﬂugﬂm_n_lumTﬁum?mﬁimﬁmgﬂuuu?i'u
(Wedge) ﬁuwﬁumuLﬁuumuﬂuﬂgjﬁmm 520  uUMUAZANBINIaUA AN TUARIRET
WL agfianmn 5.20 Lm

2. Tunnsnensaluun iinyessagmsy
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- msamuuunnsifainle Wilsudnnspsaansuunmedland svinnnamensad
wnliaaesan

- s urzasdu PANMEREIN AW 1 iTAn 7.50 um Bl
WUABLALALLILEUR 7.50 LW

nMAwsmNmATATed 15 misready SR (NTW)  wuuMEReN A0
AW 60 HnsnsAnendsialyil

1. ﬁ@fgﬁuﬁﬂmﬁmfafﬁ 5.80 um pluuuweadusan (Price Pattern) dgUuuunig
W Miniupluus (Saucer) Wndn fiuunfuagifon 530 um fandupasreta
wATFWETIL R0 %ﬁadmﬂuqmﬁmmmﬁﬂuﬁ

2. ABALLAREWT (Moving Average)ﬁ 25 UaT 75 91 HAWINAL 6.94 UaT 18.64 UM
L wsisanlulaiudsansngs Tadediiuaaldtay (Positive)

3. fadeludaans s (BB. Average) Wiy 8.95 UM wATIAMATIMINE W
faqiiu fimawinindsdeduiiaaliiion (Posiive) uaavdnzanlullaqiuiisnaignnd
AR

4. aluAdBng (Fast Stochastic) AN %K = 41.18 uaz %D = 52.65 UATHANNTDY
i %K Sendudu %D wamsiimenluteaiuitenasamnadldtn Authummualy
ausyuTsamaAnesdeRt 1 Srmasseliinenmiasndn wazasseliidu %K uazosDil
m?nJa"ﬂuum‘[ﬁu‘[mﬂm?Tﬁqrﬁfz%uuﬂ:Lﬁmﬂﬁmﬁuﬂm %K ARrL %D

5. AUHRAIRLWUS 14 RSI (Relative Strength Index) winriu 39.08 uaziduAnLadg
(Average Line) Wil 39.08 uiifirmeeadu RS Sinaissinas faiuidurady 3afluns
fudunszzeonaluntadnte seaundfemmazeadis RS WAnuRcnanaahiuuassn
fuduAnnd

6. Fi'lmﬁiﬂmﬁ"ﬂuﬁLLUU&"’)JJVI’NM??]LLﬂnm\l (Moving Average Convergence Divergence,
MACD) WiriL - 2.712 uaziéudtyoynod (Signal Line) WinriL -3.638 B4 MACD was Ay

a i

dryryrnuiiianfnaunt Anuansselfidu MACD wasidudtyminanlfeuulasfirmasauiian

al g

wnnda 0 visediAnuuan saiRailumsnshlaiuaygumauaden 1 Aaselaamdnning

AANIAINIDN
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7. \BunInsseany (Volume) ﬁLE‘mtumnLLF:"ﬂumﬁﬂmﬂumir}iﬂé‘ﬁm:udwm?ﬂ%ﬂ
fuusanedn dhela asthehemis fnhRsdaduidunans (Neutra)

apnansdnmues U mispeueid 37 (MNTU) WLLTEFe

1. MaAMsRIMIIes TA wumeies dumstutunsseniadndeudomsng
lugnanAi 5.30 uw iissanifupliunma (Saucer) Wandn SedluusiuaghBons 5.30
um uaziflugarngaueAauiienen

2. manannsndunlinsssnasuunaieu Tnaunaslinimgaluuuseadunaniy
yunataan g uazilanlflsznaudunissindulasmuluszaziunans f szesem

asUnmmuraaniinasiniamailages TA LU 3 wuy (e, Meddamiuas
muden) nwismaiiiemaasanudeandesiu tutinlunsszBunvasariadial
wesasiiasifiAmednudioiing

1.1 passeuddefigaasan 5.20 - 5.45 L SauaFuteansWseduiifa 5.45 Uw
wFLTRINT M EALAATIAN 5.20 LMUAZMEIRDUT 5.30 LW

1.2 Tumanennsafwniineesrmd i nmsamuuiumsiiaials aosvinnimeet
PHFNUUIBEINT 1 Beffi1AN 6.00 LW duRUIELA 2 atflutag 6.90 - 7.50 LM Faunadiig

s |ﬂ1 ch
18N MTEdUBEN 6.90 UM MedaiNIAT 7.50 uan
UTHNRUNY SUTR 1R (In1TY)

MIIATIZVNNINATIATEN UFIRuY suTA [arin (1) wusedu NN
61 AnamsAnunasielu

1. ﬂ@’ﬂﬂuﬁﬂmﬂﬂﬂﬂﬁ 16.60 UMW sUuLLIBu&UIIA (Price Pattern) ﬁgﬂuuurfimfiﬂq
mum&‘auu\umu (Ascending Triangle) mqumﬁmmmum‘éﬂwumﬂ azialuuua iy
Fodudhg e bifae

2. FaAEAREUT (Moving Average) 7 25 uaz 75 A Sl 16.75 uaz 15.13 U
ATNAAL ﬁ@fgﬁu?ﬁﬂwwmﬁuﬁfndﬁutluoﬁﬂuﬁmLfaﬁlﬂﬁ 25 Fuuazuaf AL

17.00 U 16 3 Wiwrn Wiupaesiailaniganmiag
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3. AnadsTudgAwRes sl (BB. Average) Wil 16.79 um wssiAn luilaqiiuli
1 v )
aunsneinsuasisuguAnade iU i Wunlintesmaniilenaanniaun
4. almupainduuuida (Fast Stochastic) HAN %K = 57.14 uas %D = 54.23 U
= 4\‘ ¥ v 0o o ot 1 o = o'
Armnaaadu %K Gulfdasuasindaassiomegidu %D uamdnmanuleaqiullsnaansiin
-~ :’/ - ar A 1 o'
an dniRathumsusldaiusayuiunanisdnsnueden 2 waz 3 dasseliARiamn
J - -4 - o’ ar
AnuazAsaIdL %K uaz %D Anmsuaawninlnanisidwinu uaziiaqasiniuees %K
FAANY %D
o Ld o ar o N ) - o ' d’
5. AERNRNAARNAUS 14 RS (Relative Strength Index) winfiu 53.52 uaziduAlinge
) ar - 4 -l § U
(Average Line) Winrfu 51.50 uazidu RSIEHANATuAL il luiuey Tauamdnmanues
o o o 0 o A o ) X o <& y o 4 o a
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