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Studying the relationship between cé.pital structure and firm

II

ABSTRACT

I
i
!
1

\c}ministration and Management College, King Mongkut’s Institute of Technol‘logy,

i
performance is important because

profit improvement is necessary for firm survival. Therefore, the objective of this research is to investigate

impacts of|capital structure on firm performance. Samples are hotels
50 million Thai baht using data from 2006-2010, for a total of 14
analysis w
structure o
structure a

showed th

decreases

performance and firm growth has no statistical impact on firm performance.

Keywords:

firm performance. Moreover, hotel size and hotel risk

capital structure, firm performance, hotel, Thailand

that have fixed assets of more than

0 companies. Multiple regression

as used to ascertain determinants of capital structure and to investigate the impacts of capital

i

n firm performance. The research results revealed that factors affecting ﬂle hotel’s capital
re profitability, liquidity, business risk, asset structure, tax rate and firm size. The results

at’ capital structure has a negative impact on firm performance, which medns that high debt

have a positive impact on firm
\
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